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Building  Funds 
Increased  Aaain 


CEA  Makes 
Proposal 
On  Premium 


COMMODITIES  &  PRICES 


_  I  The  Canadian  Exporters’  As-, 

—  .  .  f  .  1  ^  •  ,'sociation  are  preparing  a  full-i 

C.OmpetltjOn  tor  Investment  Copitol  s^ale  presentation  of  a  proposal! 

.  ,  _  II  made  this  week  to  members  of' 

Not  cosed  by  Lotest  OttOWO  cabinet  for  reducing  the  im-i 

_ _  pact  of  the  dollar  premium  on, 

By  E.  J.  DeSEAU 

I  The  CEA  proposal  was  that  the 
01T.\WA. — Nothing  really  appears  to  have  been 'premium  cost  be  treated  as  ai 
changed  insofar  as  monetary  policies  are  concerned. expense  and  as  such  de-! 

Perhaps  for  the  word  “monetary”  we  should  substi-i  taxable  income.  ^ 

„  ‘  j  The  proposal  was  said  to  havci 

Ute  iscal.  aroused  interest  in  Ottawa  and 

If  in  doubt,  build  more  houses.  This  appears  to  be  brought  about  the  request  for  a 
the  continued  approach  of  the  government  to  almost /’lo'e  complete  presentation  of  it 
any  problem,  whether  it  is  that  of  unemployment — 

surprisingly  high  at  this  time,  according  to  figures ZiTJZT 
released  in  the  House  the  other  day — or  whether  it  is  I  averaged, 
that  of  pacifying  a  pressure  group  which  considers  it-!  The  proposal  comes  at  a  timej 


self  immune 
others. 

The  Minister  of  Public  Works‘> - 

has  announced  that  a  measure  of  our  current  economic  daem- 


Ther*  is  no  rush  to  buy  copper  at  premium  prices  in  spite 
of  the  fact  that  the  strike  in  the  U.S.  mines  is  still  largely 
in  effect.  This  Curious  lassitude  on  the  part  of  consumers, 
coupled  with  a  slowing  down  of  steel  orders  is  bringing  new 
considerations  to  the  boom  forecasters,  even  for  the  first  half 
of  the  current  year. 

❖  ❖ 

The  demand  for  lead  and  zinc,  while  still  fairly  active,  is 
again  expressed  in  terms  which  do  net  permit,  at  the  moment, 
a  possible  increase  in  prices.  The' one  metal  in  which  demand 
is  booming  again  is  aluminium. 

.;.  <.  .> 

Paper  and  paper  board  production  is  expected  to  con¬ 
tinue  rising,  with  higher  operating  rates  becoming  more  gen¬ 
eral  throughout  the  industry.  The  possibility  of  higher  prices 
in  kraft  paper  and  container  board  is  seen  by  the  industry 
for  I960. 

.;.  4. 

Potash  mining,  which  is  only  now  becoming  an  important 
industry  in  Canada  (Saskatchewan)  is  under  a  cloud  as  Rus¬ 
sians  are  beginning  to  offer  muriate  potash  in  the  north 
American  markets  at  prices  from  $2  to  $4  lower  than  com¬ 
parable  European  or  American  potash. 

.J,  .;.  <. 

Hides  and  rubber  futures  are  moving  slowly  downward,  a 


Alberta  Gets 
$16  Million  In 
Reserve  Sales 


Gingell  from  London 


Bank  Rate  Raise 
A  Precaution 


Special  to  The  Financial  Times' 

EDMONTON:  The  Alberta 

Government  drew  $16,827,186  in' 

cash  bonus  bids  from  iu  Crown  London  Attempts  to  Keep  Possible 

Within  Bounds 


Expansion 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


will  be  brought  in  to  add  two  onology. 
billion  to  the  amount  which 
CM&HC  can  guarantee  housing 'mjUion  direct  and  $2  billion  in¬ 
loans.  This  is  an  increase  in  direct  in  builders  loan  funds 
possible  commitments  from  $4  runs  counter  to  the  recent  call 
billion,  or  fifty  per  cent.  I  for  a  reduction  in  capital  invest- 


to  be  reduced  as  foreign  borrow- 
jing  is  reduced  and  exports  of) 
!  Canadian  dollars  increase  withi 
the  return  flow  of  dividends  andi 


from  the  considerations  applying  tol"'*’™  expect  the  premium!  reflection  perhaps  of  the  general  downward  trend  noticed  in 

the  past  few  trading  days. 

.;.  .> 

Although  the  fuel  oil  demand  is  brisk  right  now  there  is 
considerable  hesitancy  on  the  part  of  the  major  suppliers 
against  raising  prices.  The  winter  to  date,  in  most  of  the 
eastern  sector  of  the  continent,  has  been  relatively  mild  and 
oil  has  not  moved  quite  as  freely  as  was  forecast  seme  three 
months  ago. 

.;.  .J.  .> 

Householders  may  expect  higher  prices  for  Florida  citrus 


^reserve  sale  of  oil  and  gas  leases 
and  exploration  reservations  on  BoOm 
January  14.  but  there  was  a  no-i 
ticeable  restraint  in  (he  scale: 
of  the  bidding.  This  was  exem-i 
plified  in  the  acquisition  by  Im-| 

'pcrial  Oil  Ltd.  of  nearly  all  the'  LONDON  (by  mail).  - —  With  the  evening  newju 
property  it  wanted  in  the  Ji.dy,p  er.s  reading  “Rank  Rate  Shock”  and  “Sensation”. 

'Alberta  for  prices  which  were  '  .slighte.st  doubt  that  if  Parliament  had 

less  than  half  the  maximum  been  .sitting  the  Chancellor  would  have  had  to  face 
iScale  paid  in  the  lushe.st  days'up  to  some  heavy  weather. 

of  Pembina  oil  lield  develop-  Pre.sumably  we  would  have  had  the  familiar  ac- 

|cu.sation  from  the  Oppo.sition  of  a  retreat  from  ex- 
Althoiigh  oil  marketing  policy  of  “credit  squeeze.”  However,  I 


interest  to  foreign  investors. 

This  allocation  of  an  extra  $500|  Canada,  presently,  has  a  $1.5 
billion  deficit  in  its  international 
payments,  hardly  compatible 
with  the  premium  on  the  dollar. 
Premium  cost  has  been 


ilems  are  not  nearly  as  acute  as 
they  were  a  year  ago,  the  capa-  bs^'*^  been  assured  that  the  official  view  is  that  thi.s 
city  of  Alberta  wells  to  produce] will  not  be  neces.sary  and  that  the  increa.se  in  Bank 
oil  is  still  running  far  ahead  oflRate  is  just  a  stitch  in  time  to  prevent  the  boom 
the  increase  in  outlets.  Thus  it  petting  out  of  hand. 


was  to  be  expected  that  the  re- 


Presumably,  the  government***' 


In  addition  CM&HC  will  get  ments,  made  in  Winnipeg  by  theim3jor  factor  in  the  earnings  pic-|  fruit  as  a  result  of  the  frosty  conditions  in  recent  weeks.  This 


another  $500  million  for  direct  governor  of  the  Bank  of  Canada,  jture  of  Canadian  exporters.  Esti- 
lending.  This  at  a  time  whenj  There  was  no  suggestion  that:niated  loss  over  a  year  for  the, 
even  builders  admit  that  theisuch  investments  should  be  cut^pulp  and  paper  industry  was  set! 
housing  market  is  more  than: when  they  are  needed  to  be  as  high  as  $40  million.  j 

saturated:  that  house  building  is  made.  There  was  a  call,  however, |  The  increase  in  Canada's  ex-i 
running  considerably  ahead  of  that  they  should  be  cut  out  when  port  trade  has  increased  the  an-^ 
the  rate  of  family  formation; 'they  are  not  needed.  jnual  bill. 

and  very  little,  if  any,  house  Additional  government  funds!  Another  factor  is  the  intensi- 
building  is  being  done  or  con-'f„^  building  are  not  foreign  competition  lor  many 

templated  in  the  only  field  in'nppded  because  it  is  not  neces- of  Canada’s  basic  exports.  .\ny 
which  it  could  be  justified,  in  the;"™  which  will  reduce  ex¬ 

field  of  decent  low  cost  homes idejjrgijjp  decrease  the  rate! ‘Change  cost  will  improve  the 
for  those  with  marginal  or  less'^f  house  building  competitive  position  of  Canadian 

secure  incomes.  i  ,  exporters.  ' 

It  IS  easy  to  assume,  therefore,  _.  .  ,  •  ,  , 

M.  I  .nn.r  .u  ,  u  u  I  The  govcmment  has  consistent-, 

No  Longer  Needed  that  here  in  Ottawa  we  shall  ,  •. 

I  .  ,  |ly  pointed  out  that  its  hands  are! 

The  level  of  activities  must  ap-  continue  to  deny  to  the  right|jjpj  U  i 

parently  be  maintained  in  the, hand  the  right  to  know  what  thejpg|.j  reduce  the  premium,  bar- 


will  also  apply  to  competitive  fruit  from  other, 
areas. 


unaffected 


cent  sale  would  yield  lower  cash  pressures  to  build |surv  was  quite  prepared  (0  folcr- 

jbonus  revenue  per  acre  than  pre- 3  we  would  ate 

ivious  sales.  The  present  value: j^e  old  rigmarolle  of  the 
of  oil  in  the  ground  is  consider-l, 
ably  lower  than  it  was  a  few! 
years  ago,  because  of  long  ex¬ 
tended  payout  periods  due  to' 


Continued  strength  and  increased  demand  is  featuring  all 
textile  markets,  including  man-made  and  natural  fibres.  Buy¬ 
ing  is  good  for  delivery  as  far  as  nine  months  ahead. 

❖  ❖  ❖ 

Inventory  rebuilding,  where  it  has  not  yet  been  completed 
or  where  it  has  been  delayed,  may  be  somewhat  slower  than 
had  been  hoped  for.  This  will  be  due,  if  it  comes  about,  to 
the  continued  tightness  and  high  cost  of  money,  a  condition 
faced  in  both  Canada  and  the  United  States. 

*>  *1* 

Canada  imported  over  a  million  gallons  of  Scotch  whisky 
in  1959  at  a  cost  of  $9  million  (that  is  about  $9  per  GALLON, 
indicating  the  impact  of  the  federal  and  provincial  taxes  be¬ 
fore  the  stuff  is  put  on  retail  outlet  shelves). 


diminishing 

abics. 


production  allow- 


A  Precaution 


Bonus  Sliced 

The  Imperial  purcha.se. 


ring  the  reimposition  of  foreign 
exchange  control. 

There  are  grave  doubts  that 
controls  could  be  maintained 


field  of  housing  development, up  to. 
even  though  there  is  no  needj  In  the  meantime,  the  “Vacant” 
whatsoever  to  maintain  the  five;  signs  multiply  throughout  the 
year  average  of  about  135,000  urban  areas;  the  columns  of 
starts  per  annum,  to  be  reduced 'houses  offered  for  sale  become  I  for  any  length  of  time,  even  were 
this  year  to  about  115,000  starts,  longer  and  longer;  and  the  sort  they  acceptable. 

A  federal-provincial-municipal- 1  of  people  who  really  ought  to  get  The  CEA  proposal  would  not 
conference  might  well  have  been  j  improved,  but  inexpensive,  hous- 1  entirely  erase  the  impact  of  ex- 
contemplated  before  this  to  putjing  continue  to  wonder  just  what -change  cost  but  it  would  consid- 
the  whole  matter  into  a  proper  this  is  all  about.  lerably  case  it. 

perspective.  The  tremendous  land 
speculation  of  recent  years,  which  | 
has  been  one  of  the  main  rea¬ 
sons  for  the  cost  of  new  housing, 
ought  by  now  to  have  been  in¬ 
vestigated  and  put  within  stricter 
limits. 

added 


More  Funds  Sought 
For  Housing  Loans 


Pearson  Put  On  Spot  Vi'illi 
P.M/s  ‘Second  Throne  Speech’ 

Opposition  Leader's  Criticism  of  "Nothing" 
Throne  Speech  Answered  by  Statement  of 
Policy — Is  Diefenboker's  Big  Shot  Attitude 
Weakening  His  Porliomentory  Effective¬ 
ness? 

By  TEMPOS 


The  added  responsibilities  1 
heaped  upon  municipalities  for!  OTTAWA;  —  The  government 
the  servicing  of  the  steadily  ex- .  Sive  more  assistance  to 

pending  mammoth  developments Canadian  housing  industry 
must  be  taken  into  consideration  week  with  notice  of  measures 
when  the  municipal  fiscal  prob-'|°  Prov.de  an  additional  $o00  mil- 
lems  are  being  discussed.  The:>'°"  for  direct  loans  and  to  in- 

,  _ i  crease  the  amount  of  mortgage 

provinces,  whose  creatures  mun-i  -j  j  u  .u  ^ 

-  r.-  .  guarantees  provided  by  the  Cen- 

icipalities  are,  continue  to  be  f  .  j  u  •  f 

.  ,  ,  ,tral  Mortgage  and  Housing  Corp. 

directly  involved.  ,  ,,  . 

_.  J  .  I  •  from  $4  billion  to  $6  billion. 

There  are  distinct  cycles  in 

The  provision  for  funds  for 


OTTAWA:  Diefenbaker  kind 
of  put  the  whammy  on  Pear¬ 
son  during  the  Throne  Speech 
Assizes.  At  that,  it  was  only 
the  single  whammy,  this  year 
of  1960,  rather  than  the  double- 
w.  which  he  would  have  han- 


Canada,  James  E.  Coyne,  pointed 
out  at  Winnipeg  that  over  the 
last  five  years,  the  number  of 
house  starts  had  exceeded  the 
number  of  family  formations  by 
250,000  units— indicating  a  grow-j  ded  out  two  years  ago. 

ing  surplus  of  housing.  |  Time  was,  when  Diefenbaker 

An  indication  of  the  surplus  is]  w'as  clever,  was  resourceful, 

reported  from  Toronto  where ;  w’as  a  wondertul  parliamcnt- 

1,000  homes  in  an  east-end  sub¬ 
division  remain  empty. 

A  possibility,  of  course,  is  that 
the  amount  available  for  direct 


I  substantial  reduction.  No, 
decision  was  undoubtedly 
cxce.ssive  wage  demands  and  in-Jouched  off  by  signs  that  pres* 
jflation.  jsures  were  building  up  in  th* 

The  ii.se  of  one  per  cent  to  5'«'onomy  which  might  lead  to 
per  cent  in  Bank  Rate  contained  trouble  later  on. 
in  element  of  surprise  for  the' 
icily  of  London,  but  was  certain 

ly  not  a  shock.  The  surpri.se  was  The  Bank  Rate  rise  can  be  in- 
fy,.  g  mainly  in  the  liming,  but  it  is  terpreled  as  a  precautionary 
total  bonus  of  $5,361,008,  ap-  measure.  Heavy  stockpiling  for 

nearly  one  third  of  the  whole  overtaken  byiindustrial  expansion  have  raised 

return  to  the  Alberta  treasury  Invents,  the  authorities  have  act-'the  co.st  of  imports.  While  the 
Imperial  paid  an  average  of  a ^  which  may  well  government  does  not  want  t» 

little  over  $2,000  per  acre.  Icss^P''®'*'  •obcck  indu.strial  investment,  ft 

ithan  halt  the  figure  of  more  than!  H  "ill  be  recalled  that,  a  few  "'oi'>d  not  be  sorry  to  .see  some 

$4,000  paid  for  a  good  deal  of  ago.  I  argued  that  w-c.^asing  "If  m  the  consumer 

Pembina  acreage.  The  current  "‘'re  Poised  at  an  angle  whcre'boom. 

purchase  was  probably  even  '•  would  not  lake  much  to  push'  Far  helter,  mini.slers  feel,  that 

'more  economical  than  the  direct  over  the  side.  ithe  next  stage  in  expansiorf 

dollar  comparison  would  indi-j  For  the  last  two  months  higher  j‘‘.^'ould  go  forward  at  a  slightly 
|cate,  as  the  Judy  Creek  forma-  short-term  interest  rates  in  NeW|-‘'lower  pace,  but  I  must  give  one 
tion  is  much  more  consistent  and! York.  Frankfurt  and  other  cen-i'oiportant  warning.  Should  the 
more  productive  than  the  Pern-  tres  have  resulted  in  an  outflow  |Ronk  Rate  rise  not  check  the 
bina  sand.  !of  mobile  balances  and  this  hasj^®.Tiand  ol  the  Unions,  more  un- 

,  The  spread  of  oil  leases  which 'oUected  in  alpl^sant  measures  might  be 
Imperial  picked  up  is  a  lan-|'''"P  Britain's  gold  reserves,  forthcoming  later  on. 
shaped  area  blanketing  the  we.s-  In  il-self  this  would  have  not  Goods  have  b^n  pouring  out 
terly  side  of  the  field  from  center  been  sufficient  to  provoke  de- of  the  factories  in  ever  increas- 
•  Continued  on  Page  20 •  jfensive  measures  for  the  Trea-l'ng  volume.  The  boom  is  cer¬ 
tainly  on  and  industrial  expan¬ 
sion  plans  as  put  out  by  th# 
Board  of  Trade  are  tangible 
ievidence  that  strains  might  de- 
Ivelop.  The  figures,  which  have 
j  shown  a  remarkable  upturn, 

I  have  surprised  everybody.  As  of 

_  'now  private  manufacturing  firms 

OTTAWA;— The  government’s  of  uranium  contracts  against  Pion  to  spend  14  per  cent  more] 
plans  for  a  nuclear  research  private  producers.  !‘ban  in  1959  in  fixed  assets  and 

in  Mnn.inho  Un.  n  nnn  '  Again,  tlic  govemmcnt  is  ada-|  other  industries  and  services 
CCnLlC  in  IMdnitobd  nsvo  pro*  1  •  »  lohmif  90  nnr  font  mr\m 

mani  on  this  point.  Eldorado  smbout  20  per  cent  more. 

voked  angry  reaction  from  Elliot  community!  There  can  be  no  doubt  that 

the  election  result  transformed 


Elliot  Lake  Opposes 
New  Nuclear  Site 


the  atmosphere 


the  board 


arian— in  many  ways  one  of 
the  greatest. 

Now  Diefenbaker  is  a  bit 
bored.  He  does  not  care  where 


from  an  estimate  of  a  5  per  cent 
approach  hasn't  w  o  n;f*''bP  to  a  14  per  cent 

in  the  industry  whichlr'^e,  can  almost  be  described  as 
sensational. 


setting  these 

ifor  future  use.  '  itals  of  Latin  America.  Peron 

Supporting  this  argument  is  the  used  it;  Batista  used  it.  Diet  is 


to  beat  the  Prime  Minister— 
that  i.s,  the  new  demagogic,  do- 
(Continued  on  Page  6i 


Wheat  Exports  Seen 


house  building  and  family  for¬ 
mation.  The  sharp  decline  loans  came  as  something 

immiirratinn  is  annthpr  factor  “f  ^  Surprise.  It  had  been  thought  .... 

which  should  discourase  anv  ex  government  raised "’B'  be  strietly  limited,  at  right  and  wrong  lies:  he  just 

which  should  discourage  any  ex-,  mortgage  interest  rate fb*"  *be  present.  The  govern- j  knows  he's  the  Big  Shot.  You 

pans,on  .n  lh,,  particular  .ndus-t  *  »  J  S  I  ,11.  doins  no  more]  find  this  political  technique 

try.  With  the  first  signs  of  a  re-,  of  hs' narticioalion  in  ^ban  setting  these  funds  aside!  working  today  in  half  the  cap- 

cession  in  1957  however,  house- ^  exieni  oi  us  pariicipdiion  in, 

building  has  ceased  to  be  a  func-:‘’°“*‘'’S  this  year.  ! 

tion  of  the  economy  based  on  Housing  starts  this  year  have  , 

the  housing  market,  on  supply  been  vanoijsly  estimated  between  ^ 

and  demand.  It  has  become  the'HO.OOO  without  government  help  ^  recession  It  is  significant' 
easiest  way  of  creating  activities'Jo  125,000  with  government  hel^j^^^^ 

and  is  recognized  as  a  means  of  “  ttiougtit  that  of  ‘be  $000,^.^^^^^^^  re-!  A  ■  kAi  D  I  I 

lifting  the  drooping  industrial  niilbon  made  available  for  directi^.^^^^  Mlp  UygUplQ 

economy;  of  providing  employ- 'oans.  only  half  will  be  disbursed  \J\J\J  I VIII  I#  L/UOI  ICIO 

ment.  !‘his  year,  provided  roughly  fori  of  the  present  busi-.  - 

An  Employment  Measure  j  ^  l"oss  cycle  indicate  a  turn-down  I  (Special  to  The  Financial  Times) 

.  ...  .  ,  '  causes  tor  expecting  the  busine.ss  activity  developing  OTTAWA.  —  Expectations  of  been  expected  in  the  crop  year  would  be  inconveniently  distant  ium  Citv 

A  spurt  in  house  construction,  government  to  stay  clear  of,iate  in  1961.  a  wheat  sale  on  the  year  at  or  caused  exports  to  be  limited  to  from 

regardless  as  to  the  demand  for  direct  assistance  for  housing  have]  x^p  government  could  be  look-  near  the  300  million  bushels  set  294.000.000  bushels.  search  aids.  are  other  cities  in  Canada  ”  he ‘beir  plans  on  the  drawing 

houses,  is  a  recognized  means  been  the  emphasis  on  reducedjjpg  forward  to  that  time  when  for  last  year  were  confirmedi  .Nevertheless  Canada  held  her  xhe  Elliot  Lake  supporters  said  'boards  la.st  Summer  and  were 

of  ameliorating  heavier  than  nor-: government  spending  and  the  re-. housing  funds,  set  aside  now,  here  this  week  by  Trade  Min- po.sition  as  the  world's  leading  have  another  b'one  to  pick  with,' \:raniuni  City,  like  Elliot  Lake.jooly  waiting  for  a  “favourable” 
mal  Memp  oymenl;  It  IS  a  rcc-,duced  demand  for  housing.  ppuld  then  be  employed  to  jstcr  Churchill.  wheal  exporter  in  commercial  the  federal  government  in  the  is  indeed  solely  dependent  onOlection  result  to  go  into  top 

TelnTthLTunronTar^  .  i  Cburchill's^last  year  fore-  markets,  exceeding  the  United  gptiga.s  ,,  ,h;  crown-owned  El- Ihe  uranium  induLy.  but  its  Sear. 

Preempt  this  f^ct  on  at  a  sites  and,  Maintenance  of  the  present  ratCpg^t  „.g,  «  bushels  off -States’  cash  sales  by  125.000.000  dorado  in  bidding  for  its  share,  (Continued  on  Page  20(  ' 

the  conditions  are  good,  rising  cost  of  land.  ,of  housing  activity  would  limit  ^^6  market  but  largely  for  the  bushels.  - - —  - - 

“Developing  markets 


using  it  now.  There  is  not  much 
these  days  that  the  Chief  can 
learn  Irdm  the  Senors  with  the 
Southern  Exposure. 

It  has  been  said  that  Liberal 

Leader  Pearson  has  narrowed  — ■f.’  . .  activities, 

the  gap  and  that  while,  a  year  Lake.  The  cause  for  Ihe  area,  (jpppndont  upon  them,  are  just 

or  so  back,  Diefenbaker  in  which  possesses  a  large  proper-  as  pressing  as  tho.se  of  the  other 

Commons  debate  was  at  least  tion  of  Canada’s  uranium  re-  producers  and  their  commun-Tooms:  Ihe  investment  boom  for 
lour  times  as  good  as  Pear-  ;scrves.  has  already  been  taken  ities.  the  government  says.  jwhich  we  have  all  been  waiting 
son:  today  John  is  only  twice  |Up  in  the  House.  There  is  no  reason  why  Eldo-]has  arrived.  The  forecasts  were, 

as  good  as  .Mike.  Diet  has  al-  '  Despite  the  government’s  evi-xado  should  not  continue  to  press  course,  that  a  Tory  “hat- 

most  abandoned  logic,  and  de-  |dcnt  determination  to  go  ahead  for  contracts  which  would  sus-|‘'''‘^‘<”  would  cause  a  change  in 

pends  on  the  old  wrestling  'with  the  Whiteshell  Research  tain  its  operations  through  the|bu-''inpss  thinking,  but  the  change 

technique  known  as  “The  Slee-  Establishment  on  a  site  some  70  stretch-out  period 
per.”  miles  from  Winnipeg,  it  is  appa-,  This 

Peanson  is  catching  up;  but  rent  Elliot  Lake  is  far  from  giv-  friends 
is  he  catching  up  fast  enough  jing  up  the  fight.  j  tends  to  regard  Eldorado  as  be-i 

i  The  community  faces  a  bleak. jng  in  a  favored  position,  hav-i  Figures  can  be  made  to 

future  under  the  stretch-out  pro-. ing  access  to  government  lunds.|P''0''®  almost  anything  and  it 
gram.  It  has  a  strong  proponent,  Trade  Mini.-^ter  Churehill  saidl'T'^^-'-*  be  emphasised  that  the 
in  the  per.son  of  Opposition  it  was  true  Eldorado,  as  a  major share  in  the  increase  i.s 
Leader  Peanson  in  whose  consti-  producer  in  Northern  Saskatche-;3‘^^'°“'’‘^‘‘  ‘o'"  by  the  steel  and 
tuency  it  is  located.  wan,  is  considering  such  nego-i*^°‘®'^  industries  which  are  fore- 

The  government,  however,  as  tiations  lor  the  simple  reason expansion  of  50  per 
became  clear  in  the  course  of  that  it,  like  the  other  large  uran-|^'‘“'’‘  expenditure  this 

debate  this  week,  seems  fixed  on  jum  producers,  is  entitled  toiy^^*^" 

its  present  course.  A  nuclear  have  a  portion  of  Ihe  stretch-'  There  is  always  a  time  lag 
research  establishment  could  be  out  production  alter  1962.  I  before  plans  for  capital  expend- 
set  up  at  Elliot  Lake  but  the  site  ‘‘Let  us  not  forget  that  Uran-jitnre  are  translated  into  action, 

just  as  dependent  nnd  it  must  be  presumed  that 
libraries  and  other  re-  upon  the  uranium  industry  as'‘b®  steel  and  motor  firms  had 


when 

and  you  find  that,  at  the  next 
recession,  you  will  be  building 
houses  for  the  birds  only. 

There  is  a  certain  roll-back,  of 
course,  of  CM&HC  loan  moneys. 
But  the  amounts  repaid  to  the 
Crown  corporation  will  for  years 
continue  to  be  very  much  smaller 
than  the  amounts  put  out  under 
the  present  dispensation. 

Even  if,  this  year,  only  half  of 
the  additional  $500  million  is 
going  to  be  accounted  for  by  new 
loans  it  will  mean  that  another 
quarter  billion  will  be  withdrawn 
from  a  money  market  which  is, 
already  gasping  for  breath.  | 
Funds  which  could  be  available] 
for  much  more  justifiable  in¬ 
vestments  will  not  be  available 
merely  because  the  land  specula¬ 
tor,  the  house  builder,  has  man¬ 
aged  to  get  his  ideas  across  once 
again. 

House  building  has.  in  fact,  be-] 
come  one  of  the  sacred  sprites' 


cost  of  land. 

The  Governor  of  the  Bank  of  ithe  impact  of  later  assistance. 
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unforeseen  reasons  of  strike  and  I  “Ueveloping  markets  In  the 
Russia’s  failure  to  take  up  its  countries  of  Asia  and  Africa  pro¬ 
whole  order.  '''de  hope  for  the  maintenance 

Mr.  Churchill  told  Parliament  "f  our  export  position  as  the  po- 
this  week  that  “in  Ihe  new  crop  Pulations  of  those  areas  enlarge 
year  1959-60.  of  which  nearly  ff'oW  _  consumption  of  wheat 
one-half  has  already  passed,  our  “aar. 
exports  are  running  about  10.-  Sixty  per  cent  of  wheat  and 

000.000  bushels  ahead  of  last  exports  in  the  crop  year 

J.  ended  July  ,51.  19.59.  went  to 

.  r-  1  .  .  1  -11  u  Britain,  West  Germany  and 

“What  the  final  total  will  be  , 

,  Japan. 

no  one  can  be  sure.  I  express  Rpggrjjjng  300.000,000- 

the  hope  that  once  again  it  will  ,3^„^, 

be  at  ^^  or  near  300,000,000  ^gjj  p^^^y 

bushels.  bp  made  to  reach  that  figure 

He  said  in  the  Commons  throne  but  with  increased  world  produc- 
speech  debate  three  factors  over  tion,  continued  restrictive  meas- 
which  the  government  had  no'ures  in  some  countries  and  the 
control  caused  exports  to  fall  pressure  in  others  to  dispose  of 
short  of  the  target  last  year.  I  surpluses,  “the  obstacles  are 

The  August,  1953,  strike  of  obvious  and  difficult.” 
longshoremen  on  the  west  coast,]  “The  high  quality  of  Canadian 
a  shortage  of  .No.  5  wheat  and  wheat  is  the  chief  sustaining 
Russia’s  delay  in  taking  up  the  feature  of  our  world  wheat 
balance  of  shipments  that  had  trade." 
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I  Some  Bottlenecks 

I 

If  seem’s  more  than  likely  that 
the  makers  of  machine  tools  and 
other  capital  goods  who  have 
been  working  below  capacity 
may  soon  find  themselves  fully 
'extended  and  bottlenecks  may 
develop  and  in  this  respect  the 
I  Chancellor’s  “damper”  makes 
sense.  If  he  achieves  his  ob¬ 
jective  of  cutting  down  marginal 
demand  he  will  probably  be 
satisfied. 

Manulacturers  have  been  able 
to  sell  all  the  consumer  goods 
they  can  make  and  they  have 
ignored  the  Chancellor’s  exhort¬ 
ations  for  price  cuts  which  were 
obviously  made  to  check  the 
demands  of  the  Unions.  It  will 
be  interesting  to  see  how  they 
react  if  the  Bank  Rate  rise  re¬ 
sults  a  slight  fall  in  demand. 

Meantime,  leaders  of  manu-| 
factoring  industry  have  showni 
signs  of  becoming  fed-up  withj 
(Continued  on  Page  20) 
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Tom  The  Blotter.,. 


:  loco  Net  Higher 
At  $1.72  Share 
Outlook  Better 


Conadion  InternoHonal  Paper  Campony 
Announcemenf 


TkAM  Toronto.  —  Imperial  Oil  Ltd.; 

I  ncn  ana  now  an  interim  statement  cover-; 

in  anticipation  of  any  possible  sustained  decline  in  the  ing  operations  for  year  19.59  esti- 
atock  market,  it  is  informative  to  recall  just  what  took  place  mates  net  earnings  for  year  of 

during  the  Fall  of  1957,  when  prices  last  declined  pre-  554,400,000,  equivalent  to  $1.72 

cipitously.  P^’’'  share.  This  is,  it  is  pointed 

u  j  .  j  out.  Vi  per  cent  more  than  com- 

Taking  group  by  group,  the  Newsprints  had  begun  to  de-  pgny-s  19.58  earnings  of  $50,620.- 

cline  ui  1956,  so  that  by  the  Fall  of  1957  they  were  pretty  well  414  or  $1.61  per  share, 
deflated.  Relative  to  other  groups,  they  suffered  less  during  J.  R.  White,  president,  states 
1957.  Now  however  they  are  again  approaching  their  1956  the  improvement  in  earn- 

highs  in  some  cases,  and  it  would  be  reasonable  to  expect  result  of  increased 

u-  ■_  .u-  !  ,  i  ssles  volume  and  cost  control 

anc^er  marked  decline  in  this  group  in  cast  of  •  sorious  measures,  and  was  achieved  de- 

markot  break.  pijp  g  higher  rate  of  federal  in- 

The  Senior  Oils' declined  heavily  during  19,57  follow  ing  their  come  tax  than  prevailed  in  1958. 

spectacular  advances  in  1956.  However  they  did  not  rally  with  Product  sales  were  greater  by 
the  rest  of  the  market  during  1958  and  arc  now  so  deflated  seven  per  cent,  with  all  major 

that  further  d^Hnes  should  be  on  a  modest  scale  only  Td  hea^'fueir- ^hWing  in^h^ 

Prior  to  19o8,  the  Breweries  as  a  whole  had  traded  in  a  increase.  Net  production  of  crude; 

Very  narrow  range  for  almost  a  decade.  They  were  therefore  oil  was  higher  by  nine  per  cent,] 

almost  unaffected  by  the  1957  drop.  Since  then  however  their  and  refinery  runs  by  seven  per, 

shares  have  appreciated  considerably  (in  keeping  with  the 

expansion  and  amalgamations  within  the  industry!  and  it  is  gpcS^  Mr^Thlte  sais'’’’had"cSi 

likely  that  they  would  now  be  vulnerable  to  any  market  for  careful  control  o^f  costs,  which! 

decline.  ^.iil  continue  to  be  necessary! 

Contrary  to  popular  expectation,  distillery  stocks  did  not  under  today's  competitive  condi- 
withstand  the  '57  shakeout,  but  declined  with  the  rest.  A  re-  tions  in  the  petroleum  industry, 

peat  performance  could  be  expected.  Bank  stocks  often  vary  outlook  for  19W  is  encour- 

as  much  as  20%  within  a  year.  At  the  present  time  they  are  fndStVy  is^shadng  1n''?h7  ir] 

about  15%  below  their  1959  highs.  Nevertheless  in  a  serious  provement  of  the  national  econ-l 

market  drop,  this  group  could  decline  another  1.5%.  For  in-  omy.  Imperial's  large  program 

stance,  based  on  past  performance.  Royal  Bank  could  well  of  exploration  and  capital  expen- 

trade  down  to  the  65-70  level.  '^^s  continued  in  19,59.  He 

The  Sfetli  would  probably  be  amongst  the  hardest  hit  in  to°meercompetition*aS 

a  market  plunge,  both  because  of  the  cyclical  nature  of  the  increase  its  volume  of  business, 
business  and  because  recent  earnings  gains  have  driven  the  Ijn  i960.  , 

stocks  to  record  highs.  In  1957  Steel  Co.  sold  as  low  as  43^4,  i  -  ! 

and  although  it  is  not  suggested  that  this  would  necessarily  be  SCCOrd 

repeated,  it  is  sobering  to  note  that  the  stock  is  now  selling 
at  almost  twice  this  level.  AduiriQ  TO 

Although  there  is  still  room  for  further  declines,  the  Food 
Chain  stocks  would  probably  present  the  best  purchase  oppor-  'IVloiltrCdl  StudiO 

tunities  if  the  market  declined  precipitously.  These  stocks  i  _  ^ 

have  already  been  fairly  well  deglamourized  and,  as  is  well  Rohert  .1.  McGillis,  company! 
known,  the  food  business  fares  better  than  mo.st  in  a  recession,  .president,  told  the  annual  share- 
The  Utilitios  too  would  be  a  good  hold  in  these  circum-  [holders  meeting  that  Laura  Sec-!,^ 
stances,  but  Shawinigan  could  drop  to  near  20  and  Calgary  |ord  Candy  Shops  has  already]^ 
Power  would  be  vulnerable  after  its  recent  strong  advance,  j  started  to  build  a  $200,000  exten-;^ 
The  gas  utilities  would  suffer  likewise.  ,  of  i*'This”mte  by'J 

Coppers  took  a  bad  beating  in  19.i7  because  the  pnee  of  enlarging  market  in  the  Que-  ^ 

copper  was  still  declining  from  its  1956  pinnacle.  Today  g^pg  McGillis  predicted'* 

such  stocks  as  Hudson  Bay  and  Noranda  are  trading  only  15  .jhat  “general  expansion,  growing  n 

to  20  per  cent  above  their  1957  lows  when  copper  fell  to  22c  markets,  and  increased  demand.® 
lb.  It  would  not  be  unreasonable  therefore,  although  the  for  Laura  Second  products  and!  a 

trend  of  the  copper  market  fcoSc  ‘cSons’%::n"g|i“ 

expect  the  senior  coppers  to  hold  further  declines  to  within 

about  15  per  cent.  The  junior  coppers  would  of  course  continuing  gains.”  'g* 

fare  less  favourably.  The  president's  report  pointed jB. 

The  above  remarks  arc  not  intended  to  strike  a  bearish  out  that  sales  in  the  fiscal  year!®' 
note:  just  to  serve  as  a  gentle  reminder.  /nded  September  30  1959  were  al  c. 


J.  R.  White,  president,  states, 
that  the  improvement  in  earn-j 
ings  was  the  result  of  increased! 
sales  volume  and  cost  control] 
measures,  and  was  achieved  dc-{ 
pite  a  higher  rate  of  federal  in-| 
come  tax  than  prevailed  in  1958.  | 
Product  sales  were  greater  byj 
seven  per  cent,  with  all  major] 
products  —  gasolines,  distillates,' 
and  heavy  fuels  —  sharing  in  the' 
increase.  Net  production  of  crudcl 
oil  was  higher  by  nine  per  cent. 


will  continue  to  be  necessary 
under  today's  competitive  condi¬ 
tions  in  the  petroleum  industry. 
The  outlook  for  1960  is  encour- 


DIVIDENDS 

And  Other  Official  Notices 


H.  Let.  Atkinson 


Edward  S.  Reid 


Recent  changes  in  the  chief  executive  officers  of  The  Con- 


land  refinery  runs  by  seven  per,  tinenlal  Paper  Products,  Limited  and  Victoria  Paper  Company, 


[cent.  Limited,  both  wholly-owned  subsidiaries  of  Canadian  Interna- 

I  The  company's  1959  perform-:  tional  Paper  Company,  have  been  announced  by  Philip  A. 
ance,  Mr.  White  says,  had  called]  Sargent,  vice-president  in  charge  of  converting  operations, 
for  careful  control  of  costs,  which;  Canadian  International  Paper  Company, 
will  continue  to  be  nccessaryj  U  Atkinson  has  been  named  pre.sident  of  X'icloria 

under  today  s  competuivc  condi-  Papor  Company,  Limited.  Born  and  educated  in  Ottawa,  Mr. 
tiMS  in  the  petrolci^  industry.  Atkinson  joined  Victoria  in  1939  as  manager  for  the  Maritimes. 
aJno  Subsequently  became  Quebec  manager,  general  sales  man- 

viee-president  and  general  manager  of  the 

industry  is  shdrin^  in  tn6  im*|  t;omp3ny 
provement  of  the  national  econ-l  e-j  j  ^  r.  -j  ^ 

omv.  Imoerial's  large  program  Edward  S.  Reid  has  been  appointed  general  manager  of 


provement  of  the  national  econ¬ 
omy,  Imperial's  large  program 


Banque  Cdnadienne 
Nationale 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
idividend  of  four  per  cent  (4%) 
has  been  declared  by  the  Direc- 
Itors  of  Banque  Canadienne  Na¬ 
tionale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quar¬ 
ter  ending  on  the  29th  dav  of 
February,  1960,  This  dividend, 
bearing  number  276,  will  be  pay¬ 
able  at  the  Main  Office  or  atl 
|the  branches  of  the  Bank,  on  orl 
after  the  first  day  of  .March  I 
1960.  to  shareholders  of  record! 
on  .lanuary  29,  at  the  close  of 
business. 

Shareholders  having  subscrib¬ 
ed  to  new  shares  will  rank,  for 
the  purpose  of  those  dividends, 

I  in  proportion  to  the  amount  they 
will  have  paid  as  of  .lanuary  29. 

By  Order  of  the  Board,  , ' 

LLRIC  ROBERGE.  ;  = 
General  .Manager. 


THE  ROYAL  BANK 
OF  CANADA 

Notice  i*  hereby  given  that  OF 

fiftJi-Vwo  «nt1  Mo  N  TRE  AL 

(52Vtt)  per  share  upon  the  FOUNDED  1I1T 

paidnip  capital  stock  of  this 

bank  has  been  declared  for  the  DIVIDEND  No.  MJ 

current  quarter  and  will  lie  i  .XJOTICE  is  hereby  given  tfcat  • 
payable  at  the  Hank  and  its  I  DIVIDEND  at  the  rate  of 
bram  lies  on  and  after  I  nesdav.  I  FORTY  CENTS  per  fully  paid  share 
the  I'.t  day.ol  JVIarrh.  1960.  to  (  upon  the  paid-up  Capital  Stock  of  this 


Dividend  .Vo.  290 


.Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty-two  and  one-half  cents 
(52Vt()  per  share  upon  the 
paid'iip  capital  stock  of  this 
bank  has  been  declared  for  the 
current  quarter ,  and  will  lie 
payable  at  the  Hsnk  and  its 
iiraiiches  on  and  after  I'liesdav, 


.shareholders  of  record  at  the 
<  lose  o(  business  on  the  .lOih 
day  of  Janiiar\  .  196fi. 

By  order  of  the  Board. 

K.  .M.  SEDfjKVVTCK, 

( .cncral  Manager. 
Montreal.  (Jiie. 

January  19,  I960. 


of  exploration  and  capital  expen-  The  Continental  Paper  Products,  Limited.  Born  and  educated 
ditures  was  continued  in  19,59.  He  '®  OHawa,  ,Mr.  Roid  joined  Continental  in  1924.  He  has  served 
said  the  company  was  in  a  good  ^■‘'Sistsnt  sales  manager  and  assistant  general  manager 

position  to  meet  competition  and  of  the  company. _  _ _ 

increase  its  volume  of  business i _ '  ~ 


iLaura  Secord  uiv 

decla 

'  -  I  R< 

Robert  .1.  McGillis,  company;  ' 

president,  told  the  annual  share-  . 

holders  meeting  that  Laura  Sec-lAiummum  pit .  n 

ord  Candv  Shops  has  already! pm .  2.; 

started  to  build  a  $200,000  exten-!ii,“X'J^^;;’  , 

sion  to  its  Montreal  studio.  i.^rjius  corp.  i:  . i.l 

This  move  was  necessitated  by  ^2^40  "pM  .  j  < 

an  enlarging  market  in  the  Que-  Atia.<i  .steri.i  i.i 

bee  area.  Mr.  McGillis  predicted  ■*(•»»  steel*  extr*  . 

that  “general  expansion,  growing  nt.  Forest  Procuct*  . 

markets,  and  increased  t^manm®";;  [ 

for  Laura  Sccord  products  andiBathurst  p  &  p  ci,  a'  ...  211 


DIVIDEND 

DECLARATIONS 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  IS  HEREBY  GIVEN 
that  the  Directors  of  British 
Columbia  Packers  Limited  have 
declared  the  following  divi¬ 
dends: 

CLASS  -A’  SHARES 
A  dividend  of  37' jc  per  .share 
on  its  Convertible  .Non-Redeem- 
able  Class  ‘A"  Shares 

CLASS  -B  '  SHARES 
A  dividend  of  30c  per  share  on 
its  Class  "B'’  Share.s. 

The  foregoing  dividends  are 


ALUMINIUM  LIMITED 

DIVIDEND  NOTICE 

On  January  20,  1960,  a  qvartarly 
dividend  ef  13  cenli  per  ihare  in 
U.S.  currency  wet  declared  on  the  no 
par  value  thoret  of  this  Company, 
payable  March  3,  I960  te  thare- 
helderi  of  record  at  the  dote  of 
butineii  February  3,  I960. 

.  MMIS  A  OUltfA 


I  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  FIRST  day  of 
M.ARCH  next,  to  Shareholder*  of 
record  at  the  close  of  business  on  the 
THIRTIETH  day  of  JANUARY. 
1960.  shares  not  fully  paid  for  by 
THIRTIETH  JANUARY  to  rank 
•  for  the  purpose  of  the  said  dividend 
-  to  the  extent  of  the  payments  made  on 
"  or  before  that  date  on  the  sard  shaiqi 
^  respectively. 

I  By  Order  of  the.  Board. 

'  R.  D,  MULHOLLAND. 

I  General  Manager. 

j  Montreal,  lOrh  January,  1960. 

I  I* 


Monfroot 

January  20,  1960 


I  rnr  itnvmrAt. 

i  CITY  AND  DISTRICT 

j  .<AI/.\C.V  BA.SK 

ANNUAL  GENERAL  MEETING 

I  The  Annual  General  Meeting 
'of  the  Shareholders  of  this  Bank 


payable  on  March  15.  1960.  to  GUNNAR  MINES  LIMITED  will  be  held  at  its  Head  Office, 

shareholders  of  record  at  the  joco  ci- _ _  _ . 

close  of  busine.ss  on  February  DIVIDEND  NOTICE  r"'^  Jaf^es  Street  West,  Mont- 

29.  I960  Ireal.  on  Monday  the  eighth  dav 

rial  nf"Tamy«m  Direcloi  s  of  nf  February,  ‘1960,  at  twelve 

'  BV  Order  of  the  Board.  -Minc-s  Limited  have  de-'o'clotk  noon; 

D.  A,  BAXTER,  iClared  a  dividend  of  7,5c  per,  ,■ 
secretary.  share  on  the  outstanding  shares 


for  the  reception  of  the  An- 


Ao  Place  Like  "'Home'' 

Despite  the  generosity  of  the  Home  Oil  6%  1973  Convertible 
subordinated  debentures,  the  issue  commanded  only  a  small 
premium  in  unofficial  dealings  at  the  beginning  of  the  week. 
The  big  snag  was  the  conversion  feature.  In  fact  this  snag 
was  the  reason  for  the  delay  in  floating  the  issue  during  the 
past  few  weeks. 

Home  Oil's  holdings  of  Trans  Canada  shares  were  under¬ 
stood  to  have  been  part  of  the  company's  assets  pledged  on 
outstanding  bank  loans  and  other  obligations.  How  therefore 
could  these  .shares  be  included  in  a  conversion  privilege?  It 
seems  that  a  compromise  was  reached  by  the  underwriters 
pointing  out  that  “if  there  is  any  default  on  the  payment  due 
on  any  other  outstanding  issues,  debenture  holders  will  not 
be  able  to  exercise  their  conversion  privilege.”  Furthermore 
the  conversion  feature  does  not  become  effective  until  August 
1st  of  this  year. 

By  that  time  the  proceeds  of  the  present  issue  will  have 
been  utilized  to  pay  off  some  of  the  bank  loans — some  of  which 
no  doubt  had  first  call  on  the  Trans  Canada  stock. 

The  interest  on  this  debenture  is  amply  covered  by  cur¬ 
rent  earnings— and  these  earnings  will  be  augmented  soon 
through  increased  gas  sales.  However  the  doubt  attached  to 
the  conversion  feature  takes  off  some  of  the  gilt. 


jservices  indicate  that,  normal pw . 7o 

economic  conditions  prevailing, i ,  52 
the  fisal  year  ahead  will  show] Bridge  &  Tank  pid.  2.90 

conunuing  gains.”  J^l^^X^oxieVy  ^Id.  -Sa- 

The  president  s  report  pointed, Bum.*  s,  <0 .  .811 

out  that  sales  in  the  fiscal  year!®'"'"*  *  co . 80 

ended  September  30,  1959  were  aU  Canada  cement  c  .  i  no 

highest  level  in  the  company's  foI!‘*  ‘A  -a-  .IS 

46-year  history.  They  totalled  $6,-  jcanada  Maitin*  c  .  2.00 

243.015  compared  with  $4,386,109  Canadian  invest.  Fund  . 

in  1949,  or  an  increase  of  42  per  c!llsia'r*"osb«tM  ’;Sn 

cent.  Cassiar  Abbestox  eMia  . 

Last  year  s  profit,  before  taxes.  Ba"k  oS'cnrmm'.'exir,  '  “ 

was  $8.35.804  against  $600,113,  mjCdn.  Bronze  p(d .  .vno 

1949.  an  increase  of  .39  per  cenc  K-^"-  ®‘ 1  _  J 

During  the  corresponding  period,  I  cdn.  on  co*  c  . so 

net  profit  after  taxes  rose  lojcdn  Pariiif  niwy.  oid .  1,50 

$433,804  from  $.3.50,113,  an  amount K^te. prise.  .so 

equal  to  24  per  cent.  A  higher iconduits  National  . 

tax  provision  was  required  in  C'"’**'''.** /^n*‘nnai  extra  ... 

g.  ^  Con.^olidated  Bakerie*  Sa,‘  ..  .50 

I”*')*'*  [Conwest  Exploration  . 

Earnings,  before  taxes,  were  up,Sr™n".iu“  Mtge'.'  c".  pm.  20S 

Widely  at  $835,804  from  previous  cosmos  imperial  . n 

year's  figure  of  $600*113  and  net  . 

earnings  alter  taxes  amounted  to  crush  international  . 

$433,804.  equal  to  $1.51  a  .share  on, . 

out.standing  stock,  as  compared 'Dominion  Bridge  r  . xo 

with  398,374,  equal  to  $1.39 

.  ^  FT  Ooniinion  Oilcloth  .  2.00 

snare.  I  Dominion  Tar  •  . bO 

Dividends  paid  to  shareholders  Dupmt  of  Canada  r  . so 

in  1959  amounted  to  $1.25  pcr!'’“‘’“"  . ” 

share  compared  with  80  cents  per  pm.  ••  7  nn 

share  in  1949.  This  represented  EMmei  t  Heatm*  ci!  a-  "I 
an  increase  of  56  per  cent.  n  ■».  ... 

..  ^  ii*  I  I-Meral  ftrain  Cl.  A  I.'IO 

Mr.  McGillis  also  announced  I  Federal  Grain  Cl.  -A'  extra 

that,  in  adition  to  the  regular  9' 

quarterly  dividend  of  25  cents  per.A  rVrHml"  ud.  c  i  on 

share,  an  extra  dividend  of  ^  General  D.vnamlc,  .  2.1)0 

cents  per  share  would  again  bCiGeneral  Sieel  ware*  C  40 

I  paid  March  1.  General  steel  Wares  nfd .  S  00 

I  TUaw  u  J  f  J-  i  Great  We.st  Coal  tl.  'A' . .^0 

The  board  of  directors  was  re-  Great  we.,t  coai  ci.  r’ . .-,o 

elected.  It  included  J.  Raoul  uunnar  Mine..  .  i  oo 

Bourassa,  of  Montreal;  John  D.  Hamilton  Cotton  C  . 91) 

Hayes.  .1.  Maitland  Macintosh, ci.  a’  . .in 

Q.C.  and  Robert  J.  McGillis,  ali'Scdf^Lver  * 

of  Toronto.  |Ho<vard  Smllh  r  .  1  :'ii 

Officers  elected  were:  John  D.  "Erie ' mu"*  ^  .  ’ 

Hayes,  Chairman  of  the  Board;  ,  ,  „ 

Robl.  J.  McGillis.  President;  Ao".L„  1;^ 

Clement  P.  Moher,  assistant  to  international  iitiiitie*  c  . 

the  president;  Rolph  R.  Corson,  {ntelp?o'°"Ape^i!!ne**  . 

vice-president;  Lawrence  J.  investor*  Mutual 

Malone,  secretary-treasurer,  iLauieniide  Accept,  -a  a  b’  .  .sn 


■  ■  D  fl_  I  pci  diidicr  vkuuiu  d^diii  uciuenerai  steel 

^upertest  Petroleum  [paid  March  i.  ! 

The  recent  bid  for  control  of  North  Star  Oil  by  Shell  Oil  The  board  of  directors  was  re-  Great  wmi  co 
focuses  attention  on  the  unique  position  of  Supertest.  Shell's  elected.  It  included  J.  Raoul  uunnar  Mine.* 
bid  represented  a  desire  to  extend  its  retail  outlets-particu-  Ma'l;tnlosh  l”“T''‘Haru"a 

larly  in  the  Prairie  Provinces.  North  Stars  small  refining  cap-  j  McGillis,  all'|{‘H*R* 

acity  was  of  relatively  insignificant  importance.  of  Toronto.  |Ho>vard  smiih 

Supertest  is  the  largest  publicly  owned  distributors  of  pet-  Officers  elected  were:  John  D.  '1 

roleum  products  outside  the  Big  Five.  The  company  supplies  iimpcnai  Bank 

about  2,000  retail  outlets  in  Ontario  and  Quebec  of  which  about  ■  p  uI 

850  are  owned  or  controlled  by  Supertest.  Since  1954,  the  com-  president;  Rolph  R.  Corson,  {n{pI]"ro‘’"Ap*'^ 
pany  has  built  up  a  modest  reserve  of  crude  and  although  vice  -  president;  Lawrence  J.  [nvesturft  Mutu 

the  prospect  of  building  a  $50  million  refinery  has  been  under  Malone,  secretary-treasurer,  |Lauicniide  acc 

consideration  since  1953,  nothing  has  so  far  has  materialized.  -  jilnwirBl'os.'"' 

Supertest,  therefore,  would  be  a  ‘natural’  for  any  integral-  Sharp  Drop  In  LobJaw  Compan 

cd  oil  company  in  search  of  Tcady  made’  outlets.  Furthermore  i  ^  m  •  jLobiaw  Grocete 

the  possibility  of  obtaining  these  outlets  without  having  to  take  IBrOWH  CO.  EamiPgS  Ilowuw  g?S 

on  refining  capacity  and  oil  in  the  ground,  would  appear  par-  i  tobiaw  Giovft*i 

ticularly  attractive.  j  Brown  Co.  reports  consolidalcd 

To  date  there  have  been  no  indications  that  there  arc  any  net  earnings  of  $714,203.  equal  to  Northwest  utiui 
Interested  bidders  and  the  common  (voting)  stock  has  been  27  cenLs  a  share,  for  the  fiscal, m®®"*  «">'■'  ' 
.  J-  -  1  .■  .1  ......  1050  ttnoAdQ'-.-  iQAQ  year  ended  November  30  last.  iNauonai  Drug 

trading  in  a  relatively  narrow  range.  19o8.  $3.00-$4.9o.  1959,  compares  with  net  of  $l.-te?,‘rL  ghfT* 

$3.25-$4.25;  Current  $3.20.  295.631.  or  .50  cents  a  common  iNorih  star  ou 

Earnings  of  course  have  been  depressed  because  of  the  share,  in  the  previous  year,  when! ^®'’’*' ' 
gas  price  war  in  Ontario  during  the  past  year.  Imperial  Oil  refunds  on  the  1957  fiscal  year’s  stMi  * 

is  the  main  supplier  of  Supertests  refined  requirements,  and  federal  income  taxes  "^ere 

presumably  that  company  would  be  primarily  interested  in  any  gents  I  s™.  iS"  S 

take  over  bid.  Consolidated  net  sales  for  late.si  ®™‘  *■ 

•>  •>  year  amounted  to  $58,888,331  as 

*anada  Iron  Conv.  Pfd.  compared  with  $55,407,620  for  the miL  a. 

In  sympathy  with  the  common  .stock,  the  Canada  Iron  Se'saLTof 
convertible  preferred  stock  has  plunged  from  a  high  of  tot  m  which  Brown  Co.  acquired 


.411  F>h. 

..17',  Msr. 

..I.i  (II..S.)  Mar. 
.1.5  (U.S.)  Mar. 
.5."»  Mar. 


S'  Internatl  Paints  ! 
:« '  Reports  Further 
40  Earnings  Gain  :  ” 

•2-’  i  _ 

‘Je  f  Fi*ral  Vr»r  milrd  .Sept.  ..to — 

'  19.55  1958 

Z  ;  Oper.  Profit  .  *199.10(1  I119.1.18 

■'’?  :  ,N>t  F.arninx*  I7.5..5,57  151.104  ' 

!  On  "A  '  A  ■•«•*  (1  1.48  1.00  I 

;  Work.  C»pU»l  I..5«9.«4t  1.424.85.5 

h'ir  ®*""  i 

(i>t  '* — oti^f  portiripotlon  with  preferred.  | 

1.25  t  International  Paints  (Canada' 

17'/* 

.'?o  I>td..  again  reports  an  improve- 
■jJ  mcnl  in  operating  results  for 
"i'  'the  fiscal  year  ended  September 
.4(1)  |.30th.  19.59,  profits  from  opera- 
2^*'  tions  and  net  earnings  alter  all  . 
;chargcs  both  showing  gains  over 
,  figures  for  preceding  year.  .  ! 
Balance  sheet  shows  net  work- 
■.3n'^' 'tng  capital  about  $145, (XiO  higher^ 
■05  las  at  September  .30th  la.st  than' 
.i7'6  at  beginning  of  fi.scal  yeai'  with 
•40'  current  assets  up  at  $2,606,2.37 
■59*  from  $2,306,510  and  current  lia- 
.■•1  'bililies  also  higher  at  $1,036,595 
ns  compared  with  $881.6.55.  Capi- 
'tal  expenditures  during  the  year 
’'2*  under  review  amounted  to  $46,- 
.1214  519. 

.g,)t  Sales  volume  for  the  year  just 
(iot  closed,  directors'  report  states, 
Was  the  highest  in  the  com- 
'.K  pany's  history, 
so  i  During  the  year  warehouses 
'()  I  were  opened  in  Quebec  and 
’  Hamilton.  Directors.  reporl.say,s,  , 
.121’  have  approved  the  construction 
■75  of  a  small  ‘modern  manufactur- 
.22'/,  ing  plant  in  Regina.  It  is  cx- 
.12',  pected  that  this  plant,  which  is 
jJs’  the  first  of  its  type  in  Canada. 

.1"  .will  he  in  operation  early  in  the 
”  J  summer  and  should  increase  the 
sale  of  company's  products  in 
the  middle  West. 


.i:  ■  nual  Report  and  Statements, 

'of  the  Company  payable  on  the 

17th  day  of  March.  I960.  lo|  f"! 


j  17th  day  of  .March.  1960,  to 
^shareholders  of  record  at  the 
'{•lose  of  business  on  the  4th  day 
of  March,  I960, 

D.ATED  at  Toronto,  this  21st 
iday  of  Janua.ry,  1960. 

By  Order  of  the  Board. 

Thomas  P.  O'Connor,  Q.C., 
Secretary. 

I  -- U'  niVIDEND  NO,  81  ■—  *8 

I  Hudson  Bst  Mining  ' 

I  >  snd  SmeKinil  Co.,  Limited  ; 

I  A  OiYidfnd  of  r^nts  i 

I  <%  7^)  (OinadiAn)  p^r  sharf  hv  h^n  \\ 
j  declare  on  thf  Capiial  Mock  of  fhiA  j* 
Companr,  payable  March  M.  lOpO. 
to  shareholder*  of  record  at  dona 
i  of  btiAmeas  on  Febniarv  I!.  1060.  I 

j  J.  «■  Mrf'ARTH^-,  Tcra.^nrer 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

45'®  CONSECUTIVE  DIVIOEND 

The  Directors  of  Television- 
Electronics  Fund,  Inc.  hove 
declared  a  dividend  of  St 
per  shore  from  eorned  in¬ 
come,  payable  February  29, 
1960,  to  shareholders  of 
record  Jonuory  29,  1960. 
Dividend  reinvestment  dote: 
Jonuory  29,  1960. 

Joavary  21,  1960 

Chester  D.  Trifyp 

Pr—tdawt 

ISSS.LsSstls  St.,CM«sgo9,IIL 


he  4th  day  consideration  and 

confirmation  of  a  By-law 
I  hit  9  let  concerning  the  Officers’  and 
■  ‘  Director’s  Remunera- 

ations  and  Allowances; 

Board.  ggj  for  ggy  ot H cT  businos.* 

nnor,  Q.C.,  that  may  be  submitted  to  the 
y.  meeting. 

81  ■—ill  By  Order  of  the  Board. 

'  •  ADRIEN  AUDET. 

Limited  :  A.s.sistant  General  Manager, 

Montreal. 

'r  hat^  h^n  , 

>ck  of  ih.»  January  4ln.  umo. 

1  'i,  li«  c  Assi  aT aSe^os 

TrZirrrrr  CORPORATION  LIMITED 

Notice  is  hereby  given  that  an 

■  interim  dividend  of  ten  cents 
(JOci  per  share  plus  an  extra 
"  (Jiv'lderld  of  five 'tetil.s  (Sc)  per 
share  has  been  declared  payable 
in  Canadian  Funds  on  .April  25, 
W66  to  shareholders-' of  r^ord  at 
the  close  of  business  on  March 
31,  1960. 

ICS  By  Order  of  the  Board, 

■  C.  R,  ELLIOTT, 

Secretary-Treasurer. 


ILauicntide  Accept.  *A  &.‘B’ 
[Izaurcntide  Accept.  *A'lt*B’ 
(Lewis  Bios. 

I.oblaw  Companies  Cl.  *A’  .. 
'Lublaw  Companies  Cl.  *B'  . 
jLoblaw  Groceterias  i  .  . 

lUoblaw  Companies  pfrt. 
[Loblaw  Grocetrri.'s  1st  pfd 
Loblaw  Groceterias  2nd  pfd. 


Bridge  8.-  Tank  great  west  coal  i  _ 

ii  Earnings  Shaded  comfAm.  limited  ^Tdnot^ 

15  ^  _  DIVIDEND  NOTICE  uiviwcmu 

•!!!  ;  M  •  u  I  ■  .  ,  'Cumulativ*  Redeemable 

•’J  Toronto.  —  Interim  statement  .  Notice  is  hereby  given  that  ^  preferred  Shares: 

.89  released  by  Bridge  and  Tank  dividend  of  twelve  and  one  half; 

•■J'''’  Company  of  Canada  Ltd.  shows  cents  per  share  on  the'  -N  dividend  of  $0.30  per  share 

instjmatr  net  earnings  in  19.59  of  eut.slanding  C  lass  *  and  Clas.s  has  been  declared  on  the  Cumu- 
•'n  $950,000.  compared  with  $1,009.-  shares  has  been  declared  lative  Preferred  Shares  entitled 

.no  009  in  ig.iS.  ipayahlo  February  15.  1960,  to  to  a  cumulative  dividend  of  $1.20 

;  Earnings  are  equal  to  $2  45  a'''^’’®''^l’^'dci-s  of  'record  al  the, per  annum  of  Dupuis  Freres, 
2®  share  on'’347.898  shares  nutsiand-*^'’”'^®  business  January  SO.UJmilee  and  will  be  payable  on 


■  Toronto.  Ontario. 

January  15.  i960. 

NiTED~ k  Ei^~H  I LL 
MINES  LIMITED 

Notice  i.s  hereby  given  that  an 
interim  dividend  of  ten  cents  per 
share  has  been  declared  pay¬ 
able  in  Canadian  Funds  on  April 
25.  1960  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
March  31,  1960. 

j  C.  R.  ELLIOTT. 

I  Secretary-Treasurer. 

Toronto.  Ontario, 

'.January  14,  1960. 


^D^umU 


Toronto.  —  Interim  statement. 


Brown  Co.  reports  consolidated  p,p„  , 

net  earnings  of  $714,203.  equal  tojNortnwest  utiuiies  pw .  4. no 

27  cents  a  share,  for  the  fiscal  |^’®“"‘  .  ■ "® 

year  ended  November  30  last.  iNationai  Dru*  c  . an 

This  compares  with  net  of  $1,-  ■*'’ 

295,631,  or  .50  cents  a  common! Norm  star  ou  c:  ..!!!!!!  .an 

share,  in  the  previous  year,  whenj^®'’’*'  . 

refunds  on  the  1957  fiscal  year’s  Pri;s.  c i  oo 

federal  income  taxes  were  re-  L 

^  .  J  .  Ponman  s  l.iri.  r  ...  ]  an 

ceived  in  the  amount  of  $31a,6jl.  |peopies  credit  c  . eo 

or  12  cents  a  share.  I  People.*  credit  C  extr*  . 

Consolidated  net  sales  for  late.si  ®™‘  ^  . 

year  amounted  to  $58,888,331  as  , .  i  *!' 

compared  with  $55,407,620  for  thelguln,*  Milk  ci.  ■a-  . so 

previous  year.  The  1^959  figures'  ^  g^,,^  p' 

include  sales  ol  Resi-Chem  Corp,,  |Re|im»n  »  (c«n.)  Lid.  c  .in 

in  which  Brown  Co.  acquired  a  5®!,*"’®" !,  " 

i  ,  •  ,  ,  J  tu-  aollsnd  Paper  Cl.  ‘A  1.00 


1959  to  the  current  level  of  81.  This  preferred  is  convertible  jcontrolling  interest  during  thCiRonand  PaiJer  c 
into  the  common  stock  with  varying  payments  until  1963  when  latter  part  of  the  year,  and  i®®j'»"®  1 1  '■  r” 

the  conversion  privilege  expires.  In  order  for  the  conversion  represent  an  increase  of  6.3  perig„j.,| 

to  prove  of  benefit  to  purchasers  at  the  current  price,  the  (-‘cnt  oxer  sa  e.s  m  l..)j - i.saiada-shirriff-Horse.v  c 

common  stock  would  have  to  sell  over  $36  before  April  1963.  »*«•  Tna-lrx'^-  Niiawinipan  \\  »  p  ci. 

The  question  is.  is  this  too  much  to  expect’  L.Ompail>  inaC\ 

The  current  difficulties  being  experienced  by  the  company,  i^fainiAr  raiwr  ^ 

are  pretty  well  confined  to  the  Dominion  Structural  Steel  Divi-  Adm  a  tum  .a  inipi-pr.  p  i..  4.  n',  siaur  (extra) 

sion.  Other  divisions  are  showing  prolits.  It  is  entirely  possible.  Angi^cam^p.  la-IS  Lamaqup'''Goi'(i  ' sl*ei'*‘c:o*'^orV*n.  ^ 

therefore,  that  earnings  could  snap  back  in  I960,  It  is  interest-  1;“^* ’’l  "Sop,  .i!n."*!A.^siu"art‘^  on 

ing  to  note  that  the  common  stock  has  sold  over  the  $36  le\el  Batiiursi  pap  i3-i9,Ma<-iai-.-ii  p*^r  la  supeiior  Pr(*pane  c  . 

*  .  ,  .  ,  .  -  ,  •  Beld-C  ortitelu  7,M*cMill.  A  Bl,  Ifi' 

in  every  year  since  1955  and  that  the  current  price  of  $20  is  Bowaters  ii  Manuirs.  i.if»  5 [Texaco  (Canada)  c 

.  '  Brazilian  Tr  5;  ..la.xsc.v  Fers.  5 1  |■orontreDomm^.n  Bank 

the  lowest  level  since  19.t4.  Bridge  a  Tank  2;  MAO  Papei  16  Trans-Canada  Corp  C 

Assuming  the  obvious  risks  therefore,  the  convertible  ni  Monri‘'Tolo.  in  ‘®*"*'^*"*'** 

nreferred  appears  to  be  a  reasonable  speculation  at  this  Brockviiie  chem  a!\e«-  hosco  •?.®®®'’I?"®®  *'*  ^ 

•  * Hr'*FWi$  C'o  ^*14*'  r$rlbfrft  Ar.n'i'c  Ij^iL'nion  wcs  t 

time,  offering  a  yield  of  and  with  definite  po.ssibilities  can.  mousines  7i\.  Maitaxnmi  m  k®""  H'" 

.  ,  .  .•  UaisiWA*.,**  inco  Marconi  IftlN.W.  Pulp  l.llVenlurea  l.td.  ‘ba.’ 

of  capital  appreciation  bet0rej,%3._ _ _ _ cl-artprrd  Tm.  lOlO  Been  GoII  «  western  can,  Brewerie 

Consol  d  Pap.  14*19  ('nUrio  Pap^r  Pan^r 


Warding  Carpets 
1st  Quarter  Off 


ibherwin  VVilltam$>  i  o.  C 
(Sherwin  Williams  Co.  C  extra 
N,  Slater  c 
•^;N.  Slater  (extra) 

‘•lOiSfanley  Brock  Cl.  *A*  . 

**  Steel  Co.  ol  Can.  .  .. 

2]  Steel  Co  o(  Can,  extra  . 


"•n  ing.  compared  with  $3.29  in  1958' 

.(.5  on  275.153  shares.  1  ‘  Pv  Order  of  the  Board. 

I  A.  B.  Hill,  president,  stales,  ,  matuip- 

■«,  that  the  American  steel  strike:  _  '  , 

*  had  some  adverse  effect  on  pro-.;  '■  Secretary-Treasurer, 

'-•.t  duction.  The  company  enters' Brandon,  Manitoba, 

1960.  he  says  with  a  larger  back-iJahuary  19.  itMiii. 
log  than  a  year  ago.  with  pro.s-'i  - 

??  pects  for  “continued  and  possibly'  . 

.15  improved  profits  this  year”  DIVtDCND  NOTICE 

.■JO  :  The  company,  with  head  olficc  CANADA  MAtTING  CO. 

•07i!i  in  Hamilton,  is  modernizing  and  LIMITED 

expanding  the  main  works  of  its 

.591  Hamilton  bridge  plant  in  a  $2,-  NOTICE  ia  hereby  given  that 
•40'  :nn  (Wi  nmarom  i  "  Hividentl  of  twenty-nine  and 

.,00.1MI0  program.  •  „n,..q^,arter  cent*  (L’O'.n  per 

.5;'.',j  The  Hamilton  plant  of  the  ahare  haa  been  declared  on  the 
n,i  Ford-Smith  Machine  Company,  a  preferred  aharea  of  the  Company 
zu  subsidiary,  'vill  be  expanded,  and  pnyahle  on  March  15.  i960,  to 

rXi  t  3  1  L.  •  -  j  e  holders  of  preierced  shares  of 

.03  are  bein®  consideicd  for  ivcord  st  the  rlose  of  business 

.7(j+  ^construcMon  of  a  second  Cana-  on  Kebruary  lo,  I960. 

'dian  plant  for  Rhoem  (?anada  By  order  of  the  Board. 

I,..  rivnRfiu'  1  UIT.I.IAMS 


:i!Te\aco  (Canada)  C  .  ]  fiO 

.t I  foronto-riominicn  Rank  .  l.Hd 

16  Trsns-Csnada  Corp  C 
9  Irsns-Canada  Corp  C  ... 


Crown  Zellerbach 
Earnings  Expand 


DIVIDEND  NOTICE 

CANADA  MAtTING  CO. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty-nine  and 
one-quarter  cent*  (29'.  r)  per 
ahare  haa  been  declared  on  the 
preferred  aharea  of  the  Company 
payable  on  March  15,  1960,  to 
noidera  of  preferred  aharea  of 
record  at  the  rloae  of  buaineaa 
on  Kebruary  lo.  I960. 

By  order  of  the  Board. 
GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto 
January  22,  1960. 


j,[L'nloii  .Arcepianr*  *'«  pi 
,1,,1'nion  tlaa  {' 
jn  I'nitfd  Kfnn  Hill 
IliVenlurea  Ltd.  Sa.’ 
^Western  Cjn.  Brewerif,. 
'J  iWeslBimxter  Paper 


somew'hat  lower.  icr'/ellirbarh  2JJ:“er”co;p.  ^’'■'"'Zeller*  L.d.  C 

Mr.  Harding  pointed  out  that  J^»^  Cnmamers  ISIPrire  Br(5.*.  ^ellsii  Ltd.  pId 


*L^  .t>onohuf  Bros.  Qus.  Cartier 

the  company  has  no.  yet  shipped ' Paper  i5-i9 -pje.  Nan  on% 


.Not* -Unlesa  nthrrmie  Indiiated.  duidend. 


Vancouver  —  Crown  Zellerbach 
'J'*  Canada  Ltd.  reporl.s  net  earnings 
.29t  !for  1959  amounting  to  $7,900,000. 
.2.A  , compared  with  $5,700,000  in  the 

.19  prcAious  year,  an  increase  of  40 

.I7'4  pp,-  (.pni 

I  Earnings  are  equal  to  $1.05  a 
share  on  Class  — 't'-— — 


19  •jue.  Nan  Oa*  !?  ^a  Semi-annually;  Int.  Interim  Arr.  .Arrear*.  (iJ.S.)  L.S.  Fund*,  t  ^In(Mud*ei  StOCk  in  19,59,  compared  with  74  Holders  of  ahare  warrant*  will 

S'BaInvUle  m"”  i  1— ‘ - - - _'Cents  a  share  in  1953.  ,  present  Coupon  Serml  No.  129, 

9,  Lcvuctd  Paper  t7!_  ,  ,  _  ;  GroSS  Sales  reached  a  record  J^venog  the  above  dividend  on 

l.’srS  'cT,'.  IJltiGrOnd  &  Toy  ""f.  ‘.'t'  '“*■  tiw.wW  an  .ncma,.  .(  .3,7,  S'ThriCiU'S'Srcl'S';;: 

10  saviftijs  1  Tnv.  11.  Company  history,  up  p^tj.  ^p^t  over  the  previous  high  MONTREAL,  TORONTO, 

19  Scurry  Rsinbrw  4  CarninQS  UD  .13  pcf  CCnt  Over  December  1950'nf  sn4  OOO  nno  srt  in  loss  ^  Winnipeg  or  CALGARY  on 

FSB*  ]2|  Toronto-Grand  4  Toy  Ltd.  also  set  a  record.  included  in  the  sales  for  ia59  “By^^He^oYrte^Bo^f' 

^ZjTeck-Hughex  9, ports  estimated  net  earnings  forj  For  the  fiscal  year  ended  are  $6,200,000  from  two  new  GEORGE  J  WILLIAMS 
i’ixanxuard  eCpl  J |  the  nine  months  cndcd  December ■  March  31.  1959,  Grand  &  Toyi  marketing  divisions,  Clark  Papers  ’  Secretary'. 

19  viau  Ltd  .1:31,  1959,  of  $100,400,  an  increase! earned  $105.93.5,  equal  to  $4.59lCompany  Limited  and  Plywood  Dated  at  Toronto 


ST  uuarrer  utt  any  large  quantity  of  tufted  car-j^mpTr*  Llab.  lOiOu*.  no.  shore  tS.exiraa 

net  hut  he  indirnted  evOM'la.  Falconbrldg*  9  Ralnvllle  M.  10! - - - 

-  pel  DUl,  ne  inaicaiea,  exp^ia-  ^.rutlay  Iraa  9,  i.cmtcnd  Paper  17!.^  .  -  _ 

Caiac  of  Harding  Carnets  Ltd  ftfios  are  that  the  volume  from  Fraser  co.»,  t5-i9iRonind  Paper  i7-i9.Q,.mmw  /•  Tmu 
Srfes  of  J.'"® ,  "f*'® J;  this  source  will  improve  results  •:»(;'  i-aw.  torp.  n  ^ 

n  the  current  fiscal  year  <start-!^^gj.  months,  “.  Lake*  i5.iM9,s;iir?!;'R.iI"b)!w  o'EamingS  Up 

d  November  1)  are^  running  I  „  jH.Laughlin.  who  has  “Br'.'r*  r'nx  ]2l  Toronto-Grand  4  T 

lightly  benma  last  year,  l  -im*  been  a  director  since  the  com-  H»rdin«  tarp.  2,Teck->iushcR  9. ports  estimated  net  < 
larding,  president,  told  share- !  pany’s  inception,  was  elected  J i  the  nine  months  endei 

olders  at  the  annual  meeting  in: vice-president,  c.  V.  Banks  re-  Howard  smith  is-19  viau  Ltd  .ijsi.  1959,  of  $100,400. 


ind  DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

■  n  Zellerbach  LIMITED 

tT *f^nnn^(vr  NGTICE  i»  hereby  given  that 

to  $,. 900. 0(10.  ,  dividend  nf  Kitty  Cents  (.50rl 

10.000  in  the  per  ahare  ha*  been  declared  on 

icrcase  of  40  the  common  ahare*  of  the 

Company  payable  on  March  15, 
,t  (I  n-  _  4960,  to  holder*  of  common 

11  to  .  1  O.r  a  aharea  of  record  at  the  close  of 

and  ordinary!  buaineaa  on  February  15,  1960. 
ared  with  74  Holder*  ofahare  warrant*  will 
5  preaent  Coupon  Serial  No.  129, 

'  J  record^  covering  the  above  dividend  on 

ca  a  rccora  Coi^any'a  common  aharea, 

case  of  13.6  to  The  Royal  Bank  of  Canada, 


irantford.  Profit  margins  as'sign^  as  vice-president  but  is  o|[*  J’welrmmste^*'?  isl®^  $8,400  over  the  same  period i per  share  compared  with  $102,176  Supply  Company  Limited,  reporl- 

drecast  in  the  annual  report  are  continuing  as  a  director.  inter.  Paint*  2,  [the  previous  year.  or  $4.43  the  year  before.  cd  for  the  first  time. 


WINNIPEG  or  CALGARY  oo 
*uid  after  March  15,  1960. 

Bv  order  of  the  Board. 
GEORGE  J.  WILLIAMS, 
Secretary. 

Dated  at.  Toronto 
Januarx’  22,  1960. 


or  $4.43  the  year  before. 


cd  for  the  first  time. 


February  15.  19(i0  to  Sharehold¬ 
ers  of  record  al  the  clo.se  of 
business  on  January  30,  1960 

Clats  "A"  share  without 
nominal  or  par  value: 

I  A’  dividend  of  $0.14  per  share 
-  has  been  declared  on  Clas.s  “.\” 
shares  without  nominal  or  par 
value  of  Dupuis  F'reres.  Limitee 
and  will  be  payable  on  February 
15.  I960  lo  Shareholders  nf  rec¬ 
ord  at  the  close  of  business  on 
January  ,30,  1960. 

For  payment  of  the  foregoing 
dividend,  holders  of  Bearer 
Share  Warrants  should  present 
coupon  No  19  attached  to  their 
said  warrants  on  or  after  F'ebru- 
ary  15.  1960  at  any  branch  in 
Canada  of  The  Royal  Bank  of 
Canada,  The  Provincial  Bank  of 
Canada  or  the  National  Canadian 
Bank. 

j  On  behalf  of  the  Board. 

j  J.  .5LALRICE  GENDRON. 
Treasurer. 

Montreal. 

January  18,  1960. 

Tn  VESTO  RrMUfU^b  F 
CANADA  LTD. 

i.  DIVIDEND  Ne.  39 

Notice  is  hereby  given  that  a 
dividend  of  8'2C  per  share  has 
been  declared  on  the  outstand¬ 
ing  Capital  Stock  of  the  Com¬ 
pany  payable  on  February  loth, 
1960  to  shareholders  of  record 
at  the  close  of  business  on  Janu¬ 
ary  29th.  1960. 

E.  G.  0  HOWARD. 
Secretary 

Winnipeg. 

[January  12th.  1960. 
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The  financial  ninie 


Home  Oil  Offers 
$20  Million  Of 
Convertibles 


Preferred  Listing 
Brockville  Chemicols 


!  admitted  to  trading  on  the  Mont- 


Conodion  Quototions 
On  U.K.  Securities 

(Supplied  by  Kippen  A  Co.  Inc.) 

(Quotation.s  as  of 

Jan.  26, 
Bid 

1960) 

Asked 

British  Pete . 

7.00 

8.00 

Daily  Mirror  .... 

3.70 

4.10 

Courtaulds  . 

7.50 

8.25 

Ford  of  England  . 

13.00 

14.00 

Hawker  Siddeley  , 

3.50 

4.25 

Hudson  Bay  . 

28.00 

28.75 

Stewart  &  Lloyds 

7.50 

8.00 

(Snpplied  fcy  Mr(.aai(  Brot.  ft  r».  tid  > 
(CloslBf  quatatlOBS,  Jbb.  1»«0) 
Div.  Paid 

If'l  irenis)  Bid  Askad 
•Affiliated  Fund  23(24)  S  7.21  S  7.80 
America  n  Growth  7.32  7.CB 

CanaKund  125  35.66  37!44 

C.  Investment  Fd.  34  a.G8  9.43 


Champion  20 

Comxvith.  Internal.  30 
Corpwate  Investors  .34 
Dom.  Dividend  .  22V; 


Public  offering  wa.s  made  on  ^^^^w^eeK.  i.pKer  aDDreviauon|D3i,y  3  ^ 

Tuesday  of  this  week  of  an  issue.  The  listing  covers  1.370.00o!F°“J^“f'‘’®  “  ^ 

of  $20  million  of  Home  Oil  Com-  shares  of  6  per  cent,  $10  par 
pany  Limited  6%  convertible  value  non-callable,  non-cumul-lufj.^"  ^ 

subordinated  debentures  of  Home  ative  preferred  stock,  of  whichio.®^®"  ,  “ 

Oil  Co.  Ltd.  Of  the  $20  million  there  are  1,300,000  shares  out-|  *  Lloyds  7.o0  8.0C 

issues,  $10  million  principal 'standing,  and  70,000  are  listed! - 

amount  is  offered  in  Canada  at  subject  to  notice  of  issuance.  :  INVESTMENT  COMPANIES 

100  and  interest  by  a  syndicate  -  i(SBppii»d  ky  mm  ubu  Bro..  ft  c.  ud  > 

of  investment  dealers  headed  by  ii*  „  r— .Ift-I  I  ‘cibsIbi  quatitioBs.  jbb.  2s.  isso) 

Wood,  Gundy  &  Co.  Ltd.,  and' VIdU  LdDlTSI  i  div.  Paia 

$10,000,000  is  being  offered  in  .  .  ,  '....1,  .  issa  (rents)  bw  Ask^a 

the  United  States  by  a  syndicate  DlStributlOII  Alld  Amcricli*''  (Trolvui  ‘  ’  7.^2  *  7:28 

headed  by  Lehman  Brothers.  canaKund  125  35.86  37!4.t 

Indicative  of  the  strong  ad-,5fQQ|(  5p|jf  chamiron™*"'  ?o  Ifo  ^3 

vance  interest  in  the  issue,  trad-  comuith.  imcmai.  30  7.<>7  she 

ing  in  the  debentures  on  Mon-  —  —  .1:5, 

day,  the  day  prior  to  the  offi-  Aoproved  by  shareholders  of  Sinpound  '  ”  9  ?8  965 

dal  offering,  was  on  a  when-  viau  Ltd.,  Montreal  bi.scuit  and  ,5=?  ,?-5S 

ic^dipH  hasU  nf  ina  l^mimon  Equit>'  ,i2  14.85  15.18 

Tif®  a  u  ,  11  .  confectionery  manufacturing  com-  J''**  <>f  c.  58  ...so  3.75 

The  debentures  will  mature  ^  ,  ..  .  ou  l  cas  3.96  4.33 

•January  15,  1975  and,  commen-,P3'’y'  ^t  a  special  meeting  dur- Grouped  income  20  .1.70  4.04 

dng  August  1.  1960,  will  be  con- 'ing  the  past  week  was  a  proposal  cJ^^tii  ou'Tcas  ^77  7;?? 

vertible  into  common  shares  of  bv  directors  to  subdivide  the  J®  9'> 

TrariB-ranaHa  Pina  T  inac  I  tH  ,  .  ,  Investors  Growth  S.93  6.41 

iranst^anaaa  I'lpe  Eines  L-ia.,  stock  of  company  on  a  L«verage  f.  of  c.  i?  6.49  7.13 

owned  by  Home  Oil  Co.  Ltd.,  atl.  .  ,  .  ,  ,  .  .  ,  ‘Mass,  invest.  Tr.  39(12)  13.12  h.’s 

$27  per  share  to  January  i5,  ,basis  of  4  for  1  and  to  create  an  muj.  Accum.  Fd  23.42  7.22  7.89 

1970,  and  at  $32  per  share  there-; issue  of  $3  million  $1  par  value  ?“eo„e  f  23.5*  ifa 

after.  The  price  of  Trans-Canada  preferred  shares  for  the  purpose a™"’  ?  p 

common  shares  on  the  Toronto  gf  effecting  a  capital  distribu-  supervised  An'er!  '2'^  6;87  6.94 

Stock  Exchange  from  July  1,  *•  „  supervised  Growth  3  1.71  1.73 

1959  to  January  21,  1960  ranged }°  shareholders.  .... 

from  a  low  of  $22.50  to  a  high  Following  the  split  authorized  .^l^eYiing  Fd.  Inc.  IS.’si 

of  .$29.75.  I  common  stock  will  be  increased 

A  sinking  fund  will  be  provid- 1  to  400,000  from  100,000  shares  <  )  Caiiilal  Gains  Distribution, 
ed  for  this  issue  sufficient  to  re-j^^hjig  outstanding  shares  will  be!  - 

issL"?rior\^^matSRv  “com^ '  expanded  to  233,108  from  58,277  Actively  Tradeo  Warrant$ 
issue  prior  to  matunty  com-,  ^  .  (Ci.sing  qu.t.tion,.  jan.  26.  i960) 

pany  will  have  the  right  to  re-l^"**^^-  I  ^  r.  i.a. 

tire  additional  debentures  by  It  has  not  been  decided  yet.  ‘ 

sinking  fund.  j  Roger  Viau,  president,  told  thCiAigoma  cent,  a  Hud.  Bay  5.50  5.60 

Home  Oil  Co.  Ltd.,  is  al.so  pro-  meeting,  what  the  dividend  ratejgf"  i'l*'-  Granium  .m  ,m 

posing  to  sell  privately  $10  mil- 'would  be  on  the  new  common |ca[Jad*  so-ithern *oii  . ! ! .55  iro 

lion  of  6*'2%  secured  bonds  duejshares.  Rate  on  the  old  common] Canadian  Husky  ou  .  4,20  4.25 

January  31,  1970  payable  in  U.S.jwas  75c  quarterly.  S';Jre"rn ^Gas‘"v  ..  ifs,  lYo 

funds.  The  proceeds  of  the  sale  Question  of  dividend  policy  willi^*'®^^  Northern  Gas  *b*  ..  2.05  2.10 

‘Hf  P'",;  ®  directors’  meet-  pX"Ac«"punce  corp.  ieS  ii!” 

posed  6*4%  secured  bonds  will  ing  next  month.  inland  Natural  Ga$  .  1.53  1.60 

be  added  to  the  funds  of  thei  .  panitnl  Histrihiitinn  nf  ,5;  ,4- 

rnmnnnv  anH  ho  availahio  fnr '  ^  Capital  aiSiriDUllOn  01  eignt  Kelly  Douglas  .  3.60  3.7o 

company  and  be  available  for  jj  preferred  shares  for  eachlKiiemb-  copper  c.  wts.  ..  i.oo  i.es 

bank  loans,  I  ^^are,  meeting  was!  \ 

f?i  ‘•’''^stment  and  capi-j  made  prob-'  Norih  Canadian  OU  . 86  .97  I 

fal  expenditures  and  for  other,  u  ■  .  sorins  this  vear  iNoth  star  (1957)  . .50  .33 

corporate  purposes  The  com-  ^  ^  t'mo  Tinto  . . 20  .22 

nanv  plans  to  nav  off  hank  loans  "''H  involve  issuance  of 'superior  Propane  ..- .  4.15  4.90 

pany  plans  to  pay  ott  nank  loans  j  ggi  054  preferred  shares  istanieigh  vranium  . C9  .11 

by  at  least  $1,094,606  (Canadian)  ,  ’  , .  George  we.ton  .  13.00  13.25  l 

and  $15,800,000  (US).  The  preferred  shares  would,  woodward  stores  a’  6,25  6.30  ' 

Home  Oii  Co.  Ltd.',  has  been  President  states,  be  redeemed - 

engaged  in  the  exploration  for  '(orier  terms  of  section  19oA  ofipjjj  J,  CALL  STOCK  OPTIONS 
and  production  of  crude  oil  and  ^be  income  tax  which  provides,  iKippen  a  «'a.  ibi  i 

natural  gas  in  Western  Canada  fo*"  a  tax-free  capital  distribution:  <a)i  prices  subject  to  change) 

since  1929.  Company  also  has  in-  ‘rom  surplus.  ,  .f  j.Bo.ry  26ih.  it^) 

terests  in  crude  oil  pipe  lines  and  He  did  not  know  at  this  timci:Jfi5l,Va  Ga»  225  Famous  play  *171 1 

in  gas  processing  plants  in  two  when  this  would  be  effected  butlAigonia  steel  3.50  Fargo  79| 


1)  $5.4  Million  Issue  McAteer  Again 
THE  TREND  of  the  :  loblaw  Properties  MSE  President 

Ttyl’  A  TlT/’T^FTl  An  additional  issue  of  $5,400.000 1  Ernest  H.  McAteer 

h  1  ULiJv  MAiv JVri  1 


New  Mun’I  Bond  Issues 


The  downward  drift  in  -  the 
markets  could  go  on  for  some 
time.  It  could  also  be  speeded 
up.  It  is  generally  agreed, 
however,  that  if  a  real  and 
sudden  shakeout  is  to  be  ex- 


35!^  37;«1  '*  could  come  about  continue  to  be  among  the 

5  30  -’av  result  of  some  ex-  weakest  groups,  along  with  the 

7;97  ^6|  Iffnol  factor,  having  nothing  to  |  junior  mines.  Earlier  this  week. 
J.M  J.M,  ,'^'‘b  busine.ss  development.  '  they  were  joined  by  the  bank 
^’3  ?6c'  sfp  increasing  that  stocks  and  by  the  steel  group. 

14:85  lo'.ia;  we  may  have  come  to  the  end.  The  significance,  if  there 
il's?  ‘bP  lime  being,  of  the  bull  were  any,  would  be  important. 

339  5  89  bkely  than  not.  Elsewhere  in  this  issue,  in  the 

i.n  7:11!  however,  rather  than  falling  ;  page  2  “Blotter”  column,  we 

’s.M  "Iii  precipitously  with  sound  and  !  carry  a  brief  comment  on  what 

1312  hI?  *b^  current  affair  may  groups  would  be  most  or  least 

7.22  7'.K  be  a  metier  of  b.°ing  w  himpered  affected  by  a  major  sell  off,  if 

1m  1:28 1  to  (Jeath  ...  a  few  points  here  one  were  to  take  place.  It 

8.40  9.n;  and  a  few  fractions  there,  day  shows  that,  in  such  a  conting- 

5.17  0.63  1  f.  J  1.1 

6.87  6.94'  alter  day.  ency»  relatively  lew  groups 

3fi(\  VmI  There  is  reason  to  believe  I  \^ould  escape  unharmt'd. 


iX  1  JLr  \JJ  ARVIDA  PROT.  SCHOOLS 

••  ___  Prote.stant  school  trustees  for  Arvida. 

_ _ ,  ,  , no  non  1'  ,  I.  ».  Quebec  have  awarded  to  Mills,  Spencq 

,  if  4  TiT/'T^rrN  An  additional  issue  of  $D, 400.000 1  Ernest  H.  McAteer  was  re-  ACo.ud,anissueofii9i.oootwenty 

M  A  Jy  K  lli  1  twenty-five  year  6*4  per  cent  first'el^tcd  chairman  of  the  govern- p- ,  «n. ^  ’a"i,Viee'''orS 

'morteace  sinking  fund  bonds  of  committee  of  the  Montrealion  this  basis  net  cost  of  borrowing  t» 
.mortgage  g  Stock  Exchange  bv  acclamation! 0)0  tru.sices  is  7.212  per  cent.  Provin- 

a  Exchange, ir8:88f2rforVe“^  “  "* 

; _£jy  jfx./%ClLySh  ^^  being  offered  through  a  syndi-, during  past  week.  Mr.  McAteer.  - - - 

cate  of  investment  dealers  headed  if5  a  partner  in  the  stock  broker-j  i.oretteville  s.c. 

i',„  Un  viol  pnrt  Vniine  Weir  &  Co  ^ge  firm  of  Graham  &  Co.  and!  .school  commissioners  for  LorettevUIe, 

buy.  by  M  •  a  bas  .served  on  the  governing  j'®';*®''®''''”*  *indi<;atq 

This  IS  nothing  new  however.  Ltd.,  and  including  Wood,  Gundy  jj,,-  composed  of  Garneau. 

it  has  been  the  feature  of  trad-  i&  Co.  Ltd.  and  W.  C.  Pitfield  &  chairman  of  the  hoard  of  man-  oscar  Dube  a  cie,  inc., 

ing  for  weeks  now.  {Co.  Ltd.  Maturity  date  of  the  agement  of  the  Canadian  Stock  ?nr.^' 

A  A  A  ic-ci.o  iv  Rohni'irv  li  1<I8)  and ' Exchange  from  1953  to  19.57.  clement,  Guimont.  Ir.c.  an  issue  of 

^  ‘*""1  ,  y  n,  .  8183,000  (en-year.  6  per  cent  serial  de- 

The  oil  and  pipe  line  stocks  ‘he  offering  Pf^  "^f  Chapul'' was'  re-elected  bv  ac  loroc^.'  «s*  b'l^Vr  c^os^^ 

continue  to  be  among  the  ""r  «nt  ^  vice-chairman.  *  Mr.!^.™«.  '‘’provin.^iT'^ji^^^Jur’y 

weakest  groups,  along  with  the  '^Loblaw  Leased  Properties  Ltd.  ^  member  oljgivpn  a  grant  of  $30,382.50  for  the  loan, 

iiinior  mine.s  E.nrlier  this  week  ;  was  formed  in  19.55  to  own,  man- ‘b*’  Montn'al  Stock  Excliangej  -  - 


since  1933  and  has  st'rved  on  the' 


.-.IIIC'  li.j..  Ui.ii  iK.a  .-.vi.vu  UII  mv,  FARNHAM  WEST  S.C. 

they  W’Cre  joined  by  the  bank  lagc  and  loasSe  real  estate.  fnmmitt»»p  fnr  thp  n-iAiti  school  commissioners  for  parish  of 

stocks  and  by  the  steel  group.  ,  then  it  has  acquired  frtini  Loblaw  .A^^tF^B^aTs, 

The  .significance,  if  there  Ca  Ltd.  76  shields  &  Co.  Ltd.  ivas  ro-electt-d 

were  any,  would  be  important.  .,„,i  fn,.tnrv  by  acclamation  secretary -Irea- m  97  .54.  On  thia  basis  net  cost  of 

Elsewhere  in  this  issue  in  the  '‘"t'cc,  warenouse  ana  surer.  Mr.  Moran  has  served  on  'o,'6e  commission  is  6.584 

r.isewnere  in  mis  is.suc,  in  tno  properties  and  leased  them  back  .  on.emint.  cmimitti.o  ter  th,.  p'’*  Provincial  secretary  hat 

page  2  “Blotter”  column,  we  ;  to  that  company  under  •o'lg-tPr'*'  ast^”wo  given  a  gram  of  847.335  for  the  loan. 

carry  a  brief  comment  on  5vhal  ;  lease.  ^  ‘'g.  L^'Hod^'ot  Mt.rgan  &  Co.^Exchan^  as  of  January  15th 

groups  would  be  mo.st  or  least  i  Proceeds  bo"^  was  elected  by  acclamationi showed  1.548,581  shares  of  195 

affected  by  a  major  sell  off,  if  financing  will  be  iistd  to  provide  governing  committee.  .Mr  •  'issues  compared  with  1.341,652 


&  Co.  Ltd.  was  re-elected  "(  *101®®®  ten-year  6  ^r  cent,  serial 

,  ^  debentures,  maturing  1961>70,  at  a  pric« 

clumutlUIl  .SOCretiiry-lrOH-  ©l  97.54.  On  this  basis  net  cost  of 

Mr.  Morun  ha^S  served  on  borrowing  to  the  commission  is  6.584 
s,n  tu  Provincial  Secretary  hat 


groups  would  be  most  or  least  i  Proceeds  ■’o"'  borid  acclamationi  showed  1.548,581  shares  of  195 

affected  by  a  major  sell  off,  if  tL^  hindol®  ‘be  governing  committee.  .Mr. 'issues  compared  with  1.341,652 

one  were  to  take  place.  It  1“®  n,,rcha  e  m  -iddiiinn* replacing  H,  R.  Me- .shares  of  188  issues  on  December 


shows  that,  in  such  a  conting-  20  store  properties  and  2  addi-Y“V‘*'  v,.,.-.  «  v,.,.  . 

cncy,  relatively  few  groups  Yional  warehouse  properties  in  p-,  „r  ,  „  Upwaicr 

would  e.scape  unharmed.  H  s'T?mh'e"  &  t'®  "a  elec-ted  a  tru.stee  oli 

_ _ _ _  gratuilv  fund  fnr  a  p(>riod 

.  cTrtric  DD.rrc  "3®.  These  additional  properties  1  •  I 

'  - f7®  being  >®ased  back  '®  Loblawj  and  members  oti 

I  I  Groceterias  Co.  Ltd.  by  the  com-  governing  eommitlee  elected: 

— —  J  '  g60  pany.  |P  „  .i.  vpnr  inno  nro  ;is  tnllnuc  ' 


I  required  to  purchase  an  addition- M^.^uaig  Cros. 


KowIct  of  Jones  llowurd! 


*  D.S.  funds. 

<  )  Capital  Gains  Distribution. 


BUSINESS  ACTIVITY -VS-5T0CK  PRICES 


4.20  4.2.^ 

.22  .26 

1.75  1.80 


I’*  »i‘l  « 

•f  I  Cl.* 

-  V*  * 


^  for  the  year  are  as  follows:' 

IkAcr  LA  A  •  Ichairman.  K.  II.  Mc.Aleer,, 

jMSE  MonagerS  Ass  n  IGraliam  &  ('o.;  viee-chairman.' 
!  Elects  New  Officers  J-  e.  Chaput,  Brauii  &  Chaput;: 

.u  .  1  _  .sccrolary-treasurcr.  VV.  T.  Mo-, 

f''  K i  nmi  '-nn.  Gr.-enshields  &  Co.  Ltd..  I 
of  the  Stock  L.xchange  Office  1 


that  the  current  market  action 
reflects  nothing  calamitous; 
that  indeed  it  is  a  natural  re¬ 
action  to  the  amazing  game 
being  played  right  now  by  al¬ 
most  everybody  ol  estimating 
not  how  much  business  will 
improve  in  1960  but  rather  how 
long,  in  1960,  the  improvement 


INOU.IIIM  8M0UCIIOA  I  I  ^  uingt  Governors  'regular  members' I 

- r - .Managers  Association  (Mont-,,  ,.  ^...^btree.  Baker.  Weeks 

- n  /  j  real  .  the  following  o  fleers  were  ^  .  ,  „  „  , 

- - I  ^ - -  elected  for  the  year  19W).  securities  Co.;  E.  G.  McArthur.* 

.  ~  -  Greenshields  Co.,  st  vice-pre.si- ,  Thomson  &•  Co.. 

'  '  Li_.lo  I"  Armstrong,  A^  E.  ^ 

- - L_'»®®_J  Ami^  &  Co.:  2nd  vice-president.  ^villiams. 

n  I  It  is  of  some  intere.st  to  note  Co.;'  .secrctaVy,  'l->ank  ^  Me-,.  Governors  (advisory  mi'iiv 

;  :  that  the  gold  .stocks  also  have  Manus,  Wood.  Gundy  &  Co  .  Ltd.;  ^  'ijudon!  Mor-' 

■-  crawled  back  among  the  dol-  treasurer,  J.  Emile  ('ote.  Eorget  and  S  (\  Seo- 

e  drums  for  the  time  being.  They  &  Forget;  past  president.  .Arthur  Hew'ard  &•  Co. 

'  havp  ha/t  thpir  hripl  anH  ni.rpn-  BracoW’dl,  O  BricU  &  Williams. _ _ _ 


Falconbridgf  $350'  can  last. 
Famous  Play  17i  ' 


1959.  company  had  net  proven  redeemed  all  at  once.  AOas  stesis  2.50 

crude  oil  reserves  of  68.540.000  'oar^M 

barrels  and  of  natural  gas  liquids  livery  capacity  of  490,000  Mcf  of  Bwzan  u 

of  11,346,000  barrels,  and  total  gas  per  day  and  has  been  de-  *•'*  ''  ^ 

proven  net  natural  gas  reserves '  signed  so  that  delivery  capacity  I  ?an"soSth  Petr  to 
at  the  same  date  of  441.204,000  could,  without  additional  pipe  in- lean  Br  Alum  150 
Met.  stallations,  be  increased  in  thej^®2;ru^g^'*stons  190 

Trans-Canada  Pipe  Lines  Ltd.,  future  to  apj  oximately  780,000  can  Delhi  80 
operates  a  pipeline  approximate-! mcf  per  day.  A  peak  day  deli-  ®  ,1n 

ly  2.290  miles  in  length,  which  is  very  for  the  year  1959  erf  371,-  clln  Tui?ssten  2* 
the  longest  pipeline  system  in  500  jjicf  was  reached  on  OeceOu  c®>np  ewbou*  75 
the  world.  The  system  has  a  de-lber  22nd,  1959.  3ons  k/isuf  *  'm 

«  ^  —  -  Copper  R»nd  28 

MARKET  AVERAGES  AND  VOLUME  ^m  fm^ef  ®  am 

miABiTBirai  rv.'uav/-E'e.  Elder  30 


the  longest  pipeline  system  in  500  jjicf  was  reached  ott 
the  world.  The  system  has  a  de-lber  22nd,  1959. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EX('H4NGESr 


Farso  ?(> 

Geco  195 

Gunnar  135 

Homp  Oil  *.A*  150 

Imperial  Oil  320 

Interprov  Pipe  525 

Irish  Copper  35 

•Maritlmes  27 

Massey-Ferg  12,5 

5fatta?«mi  75 

Noranda  425 

Op^miska  9.5 

Pac  Petrol  135 

Provo  Gas  40 

Que  Nat  Gas  16.5 

Roe>  A  V  90 

Royalite  90 


Ji?l  Everybody  has  climbed  on 
135,  the  bandwagon  of  the  rcce.s- 
3jJ'  sionists  who  foresee  a  stomach 
jp!  ache  for  the  latter  part  of  the 
•27  year,  a  period  of  uncertainty 
'75  for  1961  and  a  real  humdinger 
^2?  ot  a  recession  later  that  year. 


have  had  their  brici  and  peren-,  ;*>rncowcii,  u  Krien  vviiiiam.s 

nial  period  of  anticipatory  .>n-  i  “mONTREAL  SHOrT 
thusiasm  when  a  niimbfT  ol  '  POSITIONS 

economists  started  pointing  a  short  positions  on  the  books  ot 
linger  at  the  IJ.S.  gold  position.  | member  firms  ol  the  Monlroa 
It  is  not  apparent,  however,  1  Stock  P^xchange  as  on  Jan.  15  last 
that  the  most  frequently  advo-  9.147  shares  in  20  issues, 

_ _ _  *u«*  ^4*..,;  '^P  from  6,188  shares  in  18  issues 

Gated  measure,  that  ot  raising  :  *  , 

.  ...  ^  itv'o  weeks  earlier, 

gold  prices.  IS  gaming  any  sup-  |  Qn  the  Canadian  Stock  Ex¬ 
port  anywlK're.  Nor  is  it  easy  | change  short  interest  totalled  6.5,- 

to  see  what  such  a  measure  :  123  shares  in  19  issues,  an  in- 

would  accomplish,  aside  from  crca.se  over  48.294  shares  in  21 


I  N.Y.  SHORT  POSITIONS 

I  New  York— Short  interest  on' 
the  New  York  Stock  L^xchange! 


member  firms  ol  the  Montreal, 2.'4'.«44  shares  a.s  ol 
Stock  Exchange  as  on  Jan.  15  last  I  J®"'  'S-,  ®  .62.); 

totalled  9.147  shares  in  20  Kssues,  n.m  the  .1.0)  (.469  u  e-. 

up  from  6,188  .shares  in  18  issues  | '■®P®''‘®‘‘  ®'^  ®'  j 
two  weeks  earlier.  ! 

On  the  Canadian  Slock  Ex-  T*’®,  cnrrcii  Po.sitinn  is  the, 

change  short  interest  totalled  6.5.-  '®''®«'  ^'"®®  ‘‘®‘'.'® ''■'’®"' 
the  ligure  was  2.608.19;).  I 


changing  book-keeping  entries  issues  on  Dec.  31.  19.59 
from  48  cent  dollars  to  24  cent 

With  price  inerea.ses  l( 


s.sues  on  Dec.  31.  19.59.  T.S.E.  SHORT  POSITIONS  ' 

Semi-monthly  I'eporl  of  short 
with  price  increases  lor  special  positions  ol  the  Toronto  Slock 


PlirchasSers  and 
Distributors 
ol*  (iovernmeiil,  ! 
:  Ifliinicipal  and 
I  Corporation 
Securities 

• 

A.  E.  Ames  &  €o. 

I.imilod 

:  Ihminrss  ICtlabtished  1889 

i 

■  IMO.NTKKAL 

TORONTO  NEW  YORK  LONDON.  CNQ., 
VANCOUVER  VICTORIA  WINNIRCR 
CALOARY 


Roe  A  v^*’  %'  could  be  frightening  were 

.K  Gordon  «j  uf  T'’®  j®"'®--  '’®>^®  ®’®'®'^'  ®’'^® 

•Steep  Rock  i4ol  ol  Unanimity  about  it  all.  When-  j,  „„ 

Yr'-Can  W^e  z'jj  ever  you  see  a  unanimous  ,3^,,, 

westcM^Jr*^"'*’  195!  jn^Sp^'ent  about  anything,  and  i  region  l,pre  is  quite  a  simple 

w'iiiro.v  33  particularly  in  the  sphere  of  ^  one.  There  is  not  much  glamour 

economics  and  business,  you  |  jp  developing  a  small  property, 

can  almost  bet  on  the  fact  that  gpj  jp  develop  the  really  big 


.Tanuary  19  .  !42.8 

tanuary  20  .  142.8 

lanuary  21  .  142.0 

.tan  4ary  22  .  142.5 

•January  25  .  142.4 

.January  26  141.4 

Change  for  week  —1.4 

1959-60  High  162.1 

1959-60  Low  .  141.3 

rORONTO  STOCK  EXCRAXGE: 

Ind. 

(January  19  .  529.60 

.January  20  .  518,06 

.January  21  .  519.44 

lanuary  22  .  519.19 

.January  25  .  515.63 

January  26  .  515.73 

Change  for  week  . .  —3.85 

1959-60  High  554.13 

1959-60  Low  492.02 

M:W  TURK  STOCK  EXCHANGE 
-■■■  INC 
High 

■January  19  .  654.97 

January  20  .  650.13 

.January  21  649.51 

January  22  650.92 

(January  25  .  648.83 

■January  2b  .  642.81 

Change  for  week  .  —12.16 

1959-60  High  .  685.47 

1959-60  Low  574.46 


High 

lanuary  19  87.08 

Januan'  20  .  86.91 

.January  21  86.50 

January  22  .  86.56 

January  25  86.78 

January  26  86.75 

Change  for  week  . .  — 0.33 

1959-60  High  .  95.70 

1959-60  Low  .  85.05 


^  m  I  ^  pipeline  index  j  can  almost  bet  on  the  tact  that 

337:000  (Suppliftc*  by  Kippen  A  Co.  Ine.)  !  the  educational  multitude  is 
495  000  Based  on  the  simple  average  olj  wrong,  once  again. 

432,000  relatives  method,  reflating  the|  possibilities  of  dismal 

average  movement  of  10  gas  pipe- i  ^  ‘  .  , 

::::::  Une  securities  and  4  oil  pipeline'  developments  in  the  internal, 
securities'  nc  even  the  north  American, 

volume  wk.MdedP^ev^  ,  economy  are  not  too  strong. 

|G»S  Pipeline  Aver.  97.k  98.68  -  0.72  They  are  Stronger  perhaps  in 

2:682:000  ,  '  Pipeline  Aver.  76.24  77.99  —  1.75  foreign  political  field.  There 

2.320.000  ®  I  later  this  year  which  could  put 

:::::::  Or  60-Cent  Bosis  l  all  before  the  ultimate  de- 

.  Directors  of  Aluminium  Ltd.!  cision. 

_ 'declared  during  past  week  a!  gut  these  are  hardly  con- 

ciose  Qnarterly  dividend  of  15  cents  ai  sjjerations  affecting  the  mar- 

155.06,  share  on  stock  representing  ai  ..  . 

135.13  i  21/2 -cent  increase  over  the  pre-j  .  .. 

l^^fa  'vious  quarterly  rate  of  12ii|  There  is  no  real  pattern  in 

134.28  j  cents  i  G)e  current  declined  on  the 

j  Dividend  is  payable  March  5  to  Montreal  and  Toronto  Stock 
shareholders  of  record  February  Exchanges  Today's  weaklings 
]5-  may  be  tomorrow’s  gainers. 

Hnn  c  IT  '  ^  company  official  in  announc-  The  volume  is  relatively  light 

^“”2"  =  'ng^  action  of  directors,  states 
323.2  that  the  increase  means  the  ...  ...  .  , 

stock  is  now  on  an  annual  basis  ^ids.  with  just  a  little  more 
129:3  of  60  cents  compared  with  the  pressure  behind  the  oflcrs  to 

330.0  present.  sell  than  behind  the  bids  to 


- D1IUTIES- 

Low  Close 


i  highgrades.  merely  reflects  the 
!  lad  that  there  is  reduced  de- 
I  mand  for  run-ol-the-mill  qual¬ 
ity  metal. 

.-\n  early  decision  by  the 
!  Ent'rgy  Board  to  per/nit  ga^ 
exports  to  tliose  whose  appli- 
I  cations  are  now  under  discus- 
I  sion  and  review  is  exix'cted. 

.  The  decision  is  likely  to  be 
!  favourable.  This  should  give  at 
;  lea.s^  a  psychological  lift  to  the 
I  oil  and  gas  group.  A  real  major 
I  advance  in  production  allow- 
'  ables,  on  a  more  than  tempor- 


ones  take  such  amounts  of  cap-  !  sion  and  review  is  exix'cted. 
ital  as  are  simply  too  difficult  :  The  decision  is  likely  to  be 
to  raise  at  the  moment,  when  ;  favourable.  This  should  give  at 
the  world  metal  supply  picture  !  Iea.s^  a  psychological  lift  to  the 
reflects  an  endemic  over  sup-  |  oil  and  gas  group.  A  real  major 
ply  condition.  j  advance  in  production  allow- 

When  it  is  considered  that  |  ables,  on  a  more  than  tempor- 
even  the  much  prolonged  cop-  \  ary  basis,  lor  oil.  an  approach 
per  strike  in  the  United  .Slates  to  the  desired  volume  of  about 
has  not  been  able  to  create  !  700  not)  barrels  dailv.  would  of 


There  is  no  real  pattern  in 
the  current  declined  on  the 


per  strike  in  the  United  Slates  to  the  desired  volume  of  about 
has  not  been  able  to  create  |  700,000  barrels  daily,  would  ot 
significant  copper  shortages:  i  cour.se  spark  the  industry.  Per- 
w'hen  it  has  tailed  to  lead  to  '  haps  such  a  spjirk  is  feasible 
the  frantic  grasping  for  any  i  for  later  this  year.  .Miracles 


London  S.E. 

321.2 

323.2 
32I.S 

323.3 

329.3 
330.0 

-.5.8 

342.9 

212.8 


copper,  at  any  price,  which  has 
featured  previous  similar  strike 
situations,  then  minor  upward 
revisions  ol  copper  prices  can¬ 
not  possibly  do  other  than  re¬ 
flect  that  there  just  arc  no  real 
shortages. 

There  is  no  doubt  that  the 
post-strike  price  level  will  be 
higher,  if  only  to  accommodate 
the  increased  operating  costs. 
Even  the  movement  in  zinc. 


tor  later  this  year,  .viiracles 
can  not  yet  be  written  oil  alto¬ 
gether. 


U^e  are  pleased  to  announce 
that 

Mr  c.  de  BOSDARI 

(formerly  of  London,  England) 

has  heenme  associated 
with  our 

Orerseas  Department 


Nesbitt, Thomso.n  and  Company, 

Limited 


Over  6%  yield  from 
Ontario  Hydro  Bonds 


The  new  issue  of  the  Hydro-Electric 
Power  Commission  ot  Ontario  Bonds 
combine  a  very  attractive  interest  return 
with  excellent  security,  making  them 
suitable  for  investors  interested  in  good 
return  and  security. 

W’e,  as  principals,  oflcr: 

Province  of  Ontario  Guaranteed 
The  Hydro-Electric  Power  Commission 
6%  Bonds 

due  February  15,  1970 
and 

February  15,  1980 

Maturity  Price'*  Yield 

1970  99.50  4.07% 

1980  97.75  6.20% 

*Pri(fs  "and  arcrued  interest" 

Circular  available  upon  request 

Mail  or  telephone  orders  will 
receive  prompt  attention 

Wood,  Gundy  &  Company 

I  I  Limite<lii. 

Toronto  Montreal  Winnip^  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Offer,  as  Pnmipntf 


1.000  Shares 


THE  BRITISH  AMERICA  ASSURANCE  COMPANY 

Imtorporated  im  Upper  C.anndm  /8.T$ 

The  British  America  Assurance  (jompanv.  one  of  the  oldest 
financial  institutions  in  Ontario,  is  Canada's  second  oldest 
fire  insurance  company.  'I’he  Company  is  one  of  a  group 
known  as  The  IX'estern-British  Anierira  Assurance  (iroiip, 
whieh  together  form  the  largest  general  insurance  group 
in  (Canada. 

Ife  rerommrnd  these  shares  for  invesimeni. 

Price ;  Si 06  per  share  net’* 

Indicated  Dividend  S4.20,  yielding  approximately  4.00% 

Desrri ptive  circular  nvailahle  on  request, 

•.‘'object  10  prior  sale  or  ('hange  in  price. 


Please  enter  my  order  for  .  shares  oj  British  America 

Assurance  Company  at  |/06  per  share. 


To  the  C.ntnnton  nntl  ('.lass  .4  Shareholders 

North  Star  Oil  Limited 

Notice  of  Offer  to  Pur<‘hase  Coiiiinon  Shares 
al  $31.25  per  shan* 

anti  Cl  ass  A  Shares  at  .$19. (MI  per  share 

OHFLI.  OII.  COMPANY  OF  CANADA,  l.miilcd  has  made  an  offer  to  all 
O  common  shareholders  ol  North  Star  Oil  l.imiled  to  [oirchasc  tlieir  com¬ 
mon  shares  and  an  oftcr  to  all  Cla.ss  A  shareholders  of  North  Star  Oil 
Limited  to  purchase  their  Class  A  shares  at  the  respective  prices  referred  to 
above.  Both  [iiirctiasc  offers  are  open  for  acceptance  until  the  close  ot 
business  on  iVIay  J6,  1%0  and  arc  not  contingent  upon  their  acceptance  by 
any  number  or  proportion  of  sliareholdcrs.  .Shareholders  may  accept  the 
purcliase  offers  and  receive  immediate  payment  by  depositing  their  shares 
in  the  prescribed  manner  with  the  following  Trust  Companies  who  are 
acting  as  Depositaries  under  the  offers: 


The  Torovio  (-enerm.  Trusts  Cori’oratio.n 
3.)0  N'otre  Dame  Si.  W.  2.5.'5  Ba\  Street  Portage  Ave 

Montreal,  I’.Q.  foronlo  1.  Out.  Winnipeg 


Portage  Ave.  &  Smith 
W'innipeg.  Man. 


31”'  I'.ighih  Ave.  W, 
Calgary,  Alla. 


Pcii.lci  A  .‘scvniour  Sts. 
\an(()ijver,  B.C. 


Dominion  Securities  Grpn.  Limited 

fprpHim  Mantr—l  Estlblisb^d  1901  Yprk  Lmdam,  Bm§, 

Winmipag  Cmlgwy  tdmpHttt  Ymmeauvar  yittarim  Ottmiam  Ouahae  HaUfma  Saint  JoHa 
Fart  Wiltiam  Lamdam  Kkehamar  Brantfard  Hamiltaa  St.  Cathariaaa  Bama*  FkUadalphia 


The  Fastern  Trist  Comcavy 

IB4  Hollis  Street,  Kalilax. 

The  undersigned,  as  agents  lor  .Shell  Oil  Company  of  Canada,  Limited  in 
connection  with  these  purchase  offers,  has  formed  a  Special  Dealer  Croup 
in  which  members  of  I  he  fnveslmenl  Dealers’  .Association  of  Canada,  The 
Torontc*  Stook  Exchange.  Montreal  .Stock  Exchange.  The  W'innipeg  Stock 
Exchange  and  Vancouver  Stock  FNchangc  have  been  invited  to  join  for  the 
purpose  of  assisting  sliareholdcrs  of  North  Star  Oil  Limited  to  accept  the 
purchase  offers.  Copies  of  the  offers  and  Letters  of  Transmittal  for  deposit¬ 
ing  -liares  may  he  obtained  through  Members  of  the  Special  Dealer  Group 
or  the  undersigned. 


MIeod.Young.Weir  &  Company 


200  St.  James  Street  Pest,  Montreal 


50  King  Street  West 
Toronto 

Telephone;  EMpire  4-0161 

OHowo  Winnipeg  London 

Kitchener  Quebec  Sherbrooke 


276  St.  James  Street  West 
Montreal 

Telephone:  Victor  5-4261 
Voncouver  Hamilton  Calgary 


THE  FtNANClAL  TIMES.  JANITARY  2fl,  tflfiO]  Appointed  Viee-Pre$idenf 


Imperial  Life 

Artificial  Suppression  of  ^  j  :| 

Rates  Could  Be  Hazardous  ,  C  “  ,i  ****  * '"1^?  ; 

_ I  ^  1^-  Toronto.— New  records  in  hen-. 

David  McCord  Wright,  profes-jnet  profits  stemming  from  any 

*or  of  economics  at  McGill  Uni-!  Particular  idea  or  opportunity  f  P'  '  n  M  'ncome  and  higher  dividend 

versity.  recently  stated  that  in-  “  ■  ,  r  .  k  -  I  Iw  ''  ^  «  |'o  po'icyholders  were  reported  at 

terA,t  ratoc  Lowering  the  intere.st  rate  by  '  K  VT  '  .  ■  I  the  annuat  meeting  of  The  Imper- 

•  t  rates  are  going  up  he- j.rpa{jng  ^lore  money  would  cause  :  ■  ,  jr.  Assurance  Comnanv  of  n  • 

cause  productivity  and  profit  inflation.  Putting  more  money  in  -  '  'IB  i-iie  a.  .  .  [  y  |  _  ||;medium  where  there  is  no  rate Carnineie 

prospects  are  once  more  rising  circulation  would  not  create  more  '  Canada  here.  '  ' "  guarantee,  may  find  itsetf  in  for ""y*  wOll 

relative  to  the  flow  of  real  re-  materials  but  could  ^  IP  ' president,  re-  Exomple  of  fht  Value  of  Rafe  Guarantees  a  shock  if  longevity  does  in- Intprnmvinrial  P  I 

Touch-off  a  flurry  of  spending  ported  payments  to  policyholders!  crease  miCipiU¥im.iai  r.t. 

.  .  ■  which  would  bid-up  the  prices  |  ona  h»n«fi,.iarips  Hiirine  Recently  a  man.  now  retired,  d  has  over  the  last.  I  c- ‘  '  .u  .u  u  — — 

fntere.st.  the  Montreal  branchlof  these  sought-after  re.sources.  beneficiaries  during  959  -  j  E^en  though  they  may  have  warnings  of  *15  604  000 

»f  the  .lunior  Investment  Deal-|  _  amounting  to  $20,200,000,  inctud-^came  to  us  with  a  reque.t  for  .j.  .j.  loompleted  their  original  plan  to  t-joR^a  shr-e  in  stneu’ 

ers'  As.socialion  was  told,  is  thel  ®"*  Intereit  ing  $.1,600,000  in  dividends  to  par- 'information.  Grnwih  will  undoubtedly  con-!the  letter  might  they  not  find  ^^0^'  in  g  preliminarv  -J- 

cost  of  borrowing  money  to  piir-i  When  profit  prospects  grow  ticipating  policyholders.  Deathi  Twenty-four  years  ago  he  had  tinue  but  its  relative  rate  is'tRore  awkward  to  deal  with  a  operations  of  company 

cha.se  available  resources  such, dim,  the  rate  of  interest  need  claims  totalled  $5, .100, 000.  The  ,  jfp  policy  generally  conceded  to  be  less. I -511081100  such  as  the  one  we  par  ended  necemher  11 

as  labor,  materials  and  equip- People  may  H.  Arthur  Sewell  rate  of  mortality  in  19.19  was  one  ^  ,^^Mo.st  advantages  that  self-ad-;^*^''®  Company  ”  ^  ^  •* 

ment.  These  can  be  u.sed  to  eon-j^m.ks  of  monS"  ^athw  th'^anl  St.  Catharines,  whose  appoint-‘of  the  mo.st  favourable  that  the  business  here.  ^Retired  for'^iii'^tered  plans  have  been  able‘^^"  ^d  adopted  a  medium  with  ^omparef^  with  net  of  *12.. 

striiet  new  capital  in.struments,  venture  to  lend.  They  might,  in- ment  as  executive  vice-president  company  has  had  for  many  sub.stantial 'o  demonstrate  in  the  pa.st  over  «“^raniee.s.  fiSS  noo  or  $2.11  a  share,  for  th« 

such  as  hou.ses.  factories  and  ma  . stead  of  spending,  be  more  in- of  The  Ontario  Paper  Co.  Limi- years,  he  .stated.  be  had  decid- ’'’•^o'ed  plans  can  be  traced  to  a  orevious  vear 

'alm^t  ?mme^Iiati'’«Sm^^^^  Comp^nranJ^SlleSr'LrTn^W^  in'I’le'and  beUcr  ed  to  convert  thi;  insurance  pol-  higher  percentage  of  stocks  in  PolymCr  Cofp.  To  During  the  ’  latest  year  com- 

*t^d"•  unappropri-.jg  ,bp  jnves^ent  and  construe- tario  Transportation  Company,  expen.se  ratios  it  is  natural  that  icy  to  a  life  annuity  for  him.self.  heir  portfolios  than  would  $6,100,000  ^^hvered  122.9  m'lhon  ba'-- 

f  r.  "'‘L"  "^  llion  field.s.  lis  announced  by  .Arthur  A.  substantial  surplus  was  pro-  ,n  this  way  he  would  be  able  »he  case,  in  insured  plans  which.,  ^  Fvnend.i„rec  nf  t  c 

Sni  flL  ’’'ho-^e  formerly  employed  by  Schmon.  president.  Mr.  Sewell,  duced."  .said  Mr.  Poyntz.  release  a  far  greater  portion  conversely,  .suffered  from  low  in-  ‘  ^  T  S  Johnstom^ 

to  .ra„.to  ,0  hi.,  Ji..-n,.  ,.ba,y 

P  projet  s.  Uher  unemployment.  |was  named  vice-president,  wood-  An  increase  in  the  dividend  grandchildren  without  affecting 

I  ^  flow  of  saved  money  con-  |n  the  light  of  our  “popula-ilands.  A  former  chairman  of  the  scale  on  policies  which  share  in  his  net  income  position. 

Irols  the  flow  of  real  re.sourcesjtion  explosion,”  mo.st  economists! woodlands  section  of  the  Cana-  .surplus  earnings  will  be  put  into  bgfj  heard  that  extremely 
and  commands  a  price  which  is  find  the  idea  of  permanent  glut  dian  Pulp  and  Paper  As.socia  ! effect  in  I960,  it  was  announced.  Immediate  Annii  I 

the  rate  of  interest.  However.;  unacceptable.  They  feel  that  col-ition  he  is  currentiv  a  memberlThis  is  the  fifth  increa.se  in  the  8'’"“  lor  immediate  Annu  ^ 

since  many  of  the  new  projects;  lapses  are  temporary  and  are 'of  the  As.sociation  s  executive  .scale  in  the  past  nine  years,  it  'I'cs  were  now  available  Irom 

are.  expected  to  be  profitable. joau.sed  by  maladjustments  whichioouncil.  w’as  pointed  out.  The  interest  some  Canadian  Companies  andj 

more  people  are  anxious  to  bor-^ahoiild  be  pinpointed  and  rem-  - - -  rate  on  funds  left  on  deposit  has  asked  us  to  check  for  him  whe- 

row  an  are  wi  ing  to  save.  edied.  I  However,  caution  would  have'been  increased  to  4..1.1'.(,.  Ibpp  he  should  elect  his  seltle- 

Profits  spring  from  additional  At  such  limes,  while  attempt-  be  exercised.  Deficit  financei  Income  of  the  company  from  ,  ,j  ^he  busi- 

productivity  gained  by  introdu-  ing  to  alleviate  the  situation  and- U^d  low  interest  rates  often  have  premiums  and  interest  in  ihe  i .  u  '  • 

cing  new  ideas  and  methods.  aUo  prevent  matters  from  worsen-ljeva.stating  if  delayed  efIecLs.  .year  was  a  record  figure  of  .$44.-  o'-^ewhere.  , 

continuing  stream  of  di.scover.V'ing,  it  would  be  desirable  to  have;  Deficit  finance  and  increased  400.000.  Assets  now  amount  to  Knowing  that  interest  assump- 
and  expansion  usually  re-creates  government  investment  even  ifi.spcnding  could  aggravate  the!$27.1.700.000.  Bonds  and  debeni- ,ions  were  now  close  to  .1>,  per 


I  Toronto— New  records  in  hen-, 
efits  payments,  new  insurances 
and  income,  and  higher  dividends 
;io  policyholders  were  reported  at 
jthe  annual  meeting  of  The  Imper- 
lial  Life  Assurance  Company  of 
j  Canada  here. 

A.  Ross  Poyntz.  president,  re- 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fi.sher,  B.A.,  C.L.IT. 

One  Example  of  fhe  Value  of  Rafe  Guarantees 


[plans  are  now  in  a  position  president  and  managing  director 
I  where  they  can  expect  relatively  states. 

ihigh  interest  returns  for  a  num-  fbe  total.  $4,700,000  it  for 
ber  of  years.  For  this  reason  imPr'>''emcnt  of  production  unitfc 
..further  worx  on  solution  polf* 
It  seems  likely  that  they  w.-.lniers  and  special  types  of  rub* 
be  able  to  meet  Ihe  rate  gut  r-  bers,  air  and  water  and  poUu* 
antees  they  have  made  for  cur-  tion  prevention,  arid  expansion  of 
Irent  plans  even  if  longevitv  in- i  employee  facilities.  The  other 
icreases  considerably.  '  ;SL400,^  is  for  completion  of  pro. 

'  ,,  ,  /  „  Ejects  started  last  year, 

1  On  the  other  hand,  a  Company,  p„|ymnr  expects  to  operate  at 
funding  for  pensions,  using  cur-  niaximum  capacity  in  1960, 
rent  mortality  assumptions  in  a - — 

[medium  where  there  is  no  rate  FaminflS  Gain 

guarantee,  may  find  itself  in  for  CarniligS  Udlll 

a  shock  if  longevity  does  InterprOVincidl  P.L. 

•  fTpasp.  ■ 


H.  Arthur  StwtII 


ported  payments  to  policyholders;  crease  iiiici  pi  wwinuiai  i  ak* 

and  beneficiaries  during  1959  Recently  a  man.  now  retired. -t  has  over  the  last,  j  - 

amounting  to  $20,200,000,  includ-^came  to  us  with  a  reque.st  for  loompleted  their  original  plan  to  of  *15,604.0W. 

ing  $.1,600,000  in  dividends  to  par-  information.  Grnwih  will  undoubtedly  con-ithe  letter  might  they  not  find  it  r'^  .  *  ”  ® 

ticipating  policyholders.  Deathi  Twenty-four  years  ago  he  had  tinue  but  iLs  relative  rate  is'Rioee  awkward  to  deal  with  a  ^  pre  iminary 

claims  totalled  $5,.in0,000.  The  ^^3,^  ,  ife  policy  generally  conceded  to  be  less.  I -situation  such  as  Ihe  one  '»'e 

rate  of  mortality  in  19.19  was  one  J  J,  ^3  3^  ,3lMo.st  advantages  that  self-ad-'^*^''®  Company  >  oeo  . 

*  «  .1  _ A  f _ 4hM  H  •  All  .  .  .  !tx/k/\  korl  o/IrvntArl  a  rvTArliiim  iif»m  *3*''‘* 


Ihe  demand  for  capital  even  if|it  meant  running  a  deficit. 


.  Wh4»tft¥»r  lt*«  to  Moroeoo- 

or  Moncton 

whether  it’s  for  business 
or  pleasure, 

take  Travellers'  Cheques 
from  Impaplal  Bank  .  , . 

and  know  your  money 
is  safe,  at  all  times. 


IMPERIAL 

MBANK  T3tiZ'Mtv€ce/ii^ 


_  I maladju.slment  that  was  origin-jures  account  for  SO^r,  of  Ihe  in-'^.^pf  immediate  Annuities  and 
ally  cau.sing  Ihe  trouble.  After: vested  assets,  first  mortgages,  grantee  under  his  oolicvi 

recovery  got  undei-way,  the  ac-i32Cr,  policy  loans  6%,  slocks  ^ 

*  cumulated  money  purchasing i.icf,  income-producing  real  estate, ■^•'H'ooient  options  was  only  .I'/i 
I  power,  heaped  up  during  the[.i'r,  buildings  owned  2'^.  A  net  per  cent,  we  fell  he  had  asked  a' 
[slump,  might  be  turned  loo.se | rat e  ol  4.97%  interest  was  earned  fair  question.  The  result  was; 
I  like  an  avalanche  and  destroy  jn  19.19,  Ibgi  (he  best  rale  we  could  find,, 

the  price  .structure.  New  insurances  in  Ihe  past  33,  3f  eommi.ssions,  produced  al- 

Initially,  the  effects  of  bright-  year  set  a  record  ol  over  $171.-  tho  lif*,  in 

ler  profit  prospects  on  a  depres-  000.000.  Russel  .1.  Wood,  vice  ■  j  u- 

jsion  might  well  be  a  general  ex-ipresident  and  managing  director  Ihe  guarantee  under  his 

Ipansion.  More  money  would  bejtold  the  meeting.  This,  he  said,  own  contract.  , 

I  lent  and  spent,  and  the  economy ;  represented  an  increase  of  7%i  ,,,  | 

I  would  move  toward  full  em-  over  the  previous  year.  The  total  I  ... 

jployment.  of  new  insurances  for  the  year'  The  explanation?  Simply  thi.s— ; 

.  .  .  ,  p. J  greater  than  that  of  five  (he  mortality  assumption  under 

P'^'  ®  '  "'9  years  ago.  Average  policy  purch-  bjs  contract  assumed  people  were' 

.  1.  .  f  11  [  ased  was  for  $8„191.  ■  .  j-  u  .u 

An  approach  to  f'-"  ‘‘mploy-,  Bu.siness  in  force  is  now  $1.214.- 
.nlna  fr''  fh/'^‘Tn.rrnnrtt^^’!oo«-000.  There  was  a  gain  of  $98.-i''''‘''’  «P<'rience  had  shown  to 
ding  for  the  unappropriated  j  large.stibe  the  ca.se.  The  assumptions 

margin  of  re.sources.  .Should  we;  ,  ^  7  j  .  , 

not  Dcrmit  the  rate  of  interest '"grease  ever  recorded  by  used  Iwenty-lour  years  ago  were, 
to  rise,  in  step  with  increased^  ^  company.  Group  life  insur-  on  the  best  information  available! 
demands,  we  would  find  ourselvesj?"^®  accounted  for  26%  of  the  (bpp  -pbe  assumptions  used  now; 
involved  in  a  bout  with  inlla-|*”^''^^~'^^‘ _ _  [are  on  the  best  information  avail-j 

,1  J  _  able  now.  They  show  that  in  this  I 

Interest  rates  are  partially  de-  7*  »¥*  ,  j  •  .  , 

termined  by  Ihe  prevailing  degree  /.G.  /  KUSfS  an  interest  re-, 

of  “liquidity  preference”  which  n  tr  w\  »  Turn  60  per  cent  higher  is  re-; 

can  be  defined  as  the  desire  to  NCW  RcCOTuS  compen.sale  for  the  in-; 

retain  a  considerable  proportion;  crease  in  longevity  than  was; 

of  liquid  assets.  Stocks  of  money!  -  ,.u  u.  1  «  .  r 

are  held  as  provision  for  contin  Financial  .statement  of  the'^""Sht  nece.s.sary  twenty-four, 

gencicil  and  for  speculative  pur-:Toronlo  General  Trusts  ('orp  tor  "'"old  seem  that 

poses.  j,he  year  19.19  shows  profits,  and  particular  ca.se  would  have, 

When  prolit  prospects  seem'  .  ,  .  interest  for  people  involved  in 

more  favorable  and  people  be- 

'come  more  eager  to  invest,  they  mS"-  ; 

{also,  usually,  desire  greater  cash  Net  earnings  a(tej  ta\es|  seems  no  good  rea.son 

{balances.  Air -aggrandised -srate  amounted  to  $447'4<»  ebrripared  ^  longevity  wiU  con- 

^f  operations  necestiitatfis.  ixpnig-^^  .'o— .  .tinue  to  increase.  Thia,.Tlofi,sn  t 

■fcely,  more  ample  cash  re"  ^  *^"'««fe'"  ,arilv  mean  that 

jserves  to  meet  payrolls  and  pay  a  share  as,  •  •  .i,  r  . 

[Bills,  •^.against  $2.84  in  1958  and  $2.74  in  People  will  be  older  in  the  future, 

I  Such  a  situation  would  evenu-  ’8''>7.  By  the  transfer  of  $200,fl00l|han  Ihe  oldest  people  now  but  | 

;  ally  be  dominated  by  a  sustained  reserve  fund  has  been  in-  any  one  of  several  possible! 

I  improvement  of  profit  prospects,  ereased  to  $4,000,000.  ibreak-throughs  in  medical  .sci-j 

;The  demand  for  investment  ca-i  for  the  .seventh  con.secutive;  would  have  the  effect  nfi 
!pital  would  increase  and  subse-'y®"*’  estates  business  set  a  newj  r  •  o  1  a 

quently,  boo.st  the  interest  rates. ieecord.  After  all  distributions  toi"^^"y  People  living  to  ad- 

'  Professor  Wright  pointed  out i beneficiaries  the  e.statcs,  trustsivanced  ages. 

,that  crises  could  often  be  tracedlaod  agencies  account  showed  a;  on  the  other  hand  few  people 

back  to  the  acti^  ‘bat  Ihe  .stock  market 

groups  which  raised  costs  or  cut  184,. >0.1  at  $499,349,564.  Time  and!  .  . 

down  on  efficiency.  demand  deposits  by  the  public T'"  brilliantly  over 

He  fell  that  unions  would  be  showed  a  small  increase  of  $360,-  Ibe  next  twenty-year  period  asj 
less  likely  to'  moderate  their  de-  2.10  at  $69,717,273. 
mands  if  assured  that  the  un-  Total  assets  under  administra- 

employed  would  be  provided  for  tion  reached  a  new  high  at  $.176.-  _ 

I  by  in.surance  and  public  works  547,704  up  84.1%  in  the  past  ten 
•  deficit  financed  I .  j  years. 

tnniTIONAT,  lA?;!  R 


an  important  decision  has  been  reached 
...  a  family  has  grown  stronger  . . . 

and  a  new  friendship  has  begun 


The  Man  from  Manufacturers  has  ju.st 
left  this  home.  The  talk  was  about  the 
many  responsibilities  that  affect  the 
future:  the  family's  welfare,  the  chil¬ 
dren's  education,  the  peace  of  mind  of 
financial  .security.  And  becau.se  it  was 
a  practical,  helpful  conversation ‘‘finan¬ 
cial  security”  was  spelled  out  in  terms 
that  gave  it  real  meaning.to  a  iamlly.' 

If  you,'  like  this  family,  feel  that  the  - 
future  does  not  look  after  itself,  then 
Ihe  Man  from  Manufacturers  is  ready 
to  help  you.  Service  .  .  .  starting  with 
the  initial,  wise  counsel  on  what  Life 
Insurance  is  best  for  you  to  own! 


Service  .  .  ,  carrying  through  to  that 
certain  day  in  the  future  when  — 
thankfull.v  —  your  foresight  pa.ys  off! 

I.esf  year,  more  than  41,000  families 
bought  this  Service.  In  purchasing 
.$!468, 707,080  of  new  insurance  they 
helped  to  make  19-59  the  greatest  year 
since  the  Company  was  established 
in  1887. 

HERf  ARE  OTHIR  MICm4«Ht« 

OF  THE  YEAR'*  ORERATION 

Paid  to  policyholders  end 

their  beneficiaries  . . . .  $  S4.fiR$.4RI 

TnUI  protection  in  force . .  3,181. 57$. 4,1(1 

TntKl  nsself  .  887,608.414 


MANUFACTURERS 

INSURANCi  LIFE 


COMPANY 


HEAD  OFFICE  (In.  1U7)  TORONTO,  CANADA 


At  sight 


2:5  REPRESfcNTATIveS  AI  TOUR  SERVICE 
IN  THE  6  PROVINCES  OF  EASTERN  CANADA 

HfAU  OlhCt  -  OUEBEC,  P  O 


$5,400,000 

Loblaw  Leased  Properties  Limited 

{I nrorpornteti  nntitr  die  fore*  nj  Ontario) 

c  Hfftt  Mortgage  Sinking  Fiintl  RondA,  Series  F 


To  he  riafed  KehniarT  1.5,  l')60 


To  mafiire  Fehriiarr  1.5,  108.5 


Principal  and  hall-vearlv  interest  (teliniarv  1.5  ami  August  15)  and  redemption  premium,  if  anr,  are  to 
he  payable  in  lawTnl  monev  of  Lanada  at  anv  branch  in  Canada  (far  northern  branches  excepted)  of  fh« 
Companv's  bankers,  at  the  holder's  option.  Ronds  are  to  be  issued  in  coupon  form  in  denominations  of 
J.50()  and  Jl.DOO  registrable  a«  to  principal  onK  and  in  fully  registered  form  in  denominations  of  *1,000 
and  authorized  multiplea  thereof. 

Sinking  Fund 

The  Conipaiiv  will  covenanl  to  establish  a  sinking  fund  for  the  Series  K  Ronds  hi  paving  to  the  Trustee 
a  sum  sufficient  to  proxide  for  ihe  reliremeni  of  S21h.fXX)  principal  amount  of  such  Bond*  on  Fehruarv  15 
in  each  of  the  rears  1061  to  1084  incliisixe.  ."siich  sinking  fund  payments  together  with  an  additional 
payment  of  a  sum  sufficient  to  retire  $2l6.(X)0  principal  amount  of  Series  F  Ronds  on  their  matiinty  dat# 
will  provide  for  the  retirement  of  the  .'series  F  Bonds  in  full. 

Iruslee:  .Nalioiial  Trust  ('.ornpaii v.  Limited 

In  Ihe  opinion  of  ('..unset  these  6  \  First  Morl|tage  Sinking  Fond  Bonds.  Series  F,  will  he  in.ewlments  lf» 
whieh  the  Canadian  and  Rrilish  Insurance  (5.mpaniea  Arl  stales  that  a  rnmpan*  registered  under  Part  III 
thereof  may  invest  its  funds,  without  resorting  to  Ihe  provisions  of  siihseelion  (4)  of  seetion  6.1  of  the  said  Art. 

\\  e.  a«  principals,  offer  the  6*i%  First  Mortgage  Sinking  Fund  Ronds,  Series  F,  aubjert  to  prior  sale  and 
change  in  price,  if.  a«  and  xxhen  issued  and  accepted  hv  us  and  subject  to  the  approval  of  all  legal  matter* 
on  behalf  of  the  Company  bv  Vlessrs.  Rlack«ell.  Hillon,  Treadgold  &  .''pratl.  Toronto,  and  on  our  behalf 
hv  Vlessrs.  Borden,  Kllioi,  kellev  &  Palmer,  lornnio,  who  are  also  (.oimsel  for  Loblaw  (.rocetenaa  Co., 
Limited,  the  Tender  of  the  properties  to  he  nrqiiired  by  the  Company. 

Prifp:  99  and  arcrued  inlrrettl  I4f  virld  6. 114% 

Siihscri(ilions  will  he  received  stibjecl  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  it  reterved 
to  close  the  subscription  hooks  at  anv  lime  without  notice. 

It  it  expect(*d  that  Bonds  in  definitive  form  will  he  readv  for  delivery  on  or  about  February  la,  I960. 
A  copy  of  the  offering  prospectus  will  be  promptly  furnished  upon  reqiiesL 


McLrod,  Yining,  Weir  &  Compant 

Limited 

Wood,  Gundy  &.  Company  W.  C.  Pitfield  &  Company, 

Limited  I.imited 


Quebec  Labour  Department 
Releases  Economic  Survey 


City  and  Distrief  Bank 
Appointment 


Brazilian  Traction  Dollar 
Earnings  Little  Changed 


[THE  FINANCIAL  TIMES.  JANUARY  29.  1960 


Massey  Sales  and  Earnings 
iGain:  Leads  in  Tractor  Field 


Dollar  earnings  of  Brazilian 'believed,  will  be  delivering  power 
Traction.  Light  and  Power  for  the. in  1960.  ' 

year  ended  December  31.  1959.  j  Brazilian  Traction’s  income  is  i 
are  not  likely  to  be  much  dif-, derived  it  is  pointed  out  from 
fcrent  from  those  of  the  previous 'dollar  remittances  of  the  operat-  f 
year,  (when  earnings  were  re- ing  companies.  These  remittances  f 
ported  equal  to  64  cents)  a  share  have  consisted  almost  entirely  of  f 
on  outstanding  common  stock,  interest  on  the  registered  debt  of  ^  r. 

Henry  Borden,  president,  states  the  operating  companies.  'r'  \ 

in  an  interim  report  to  share-!  The  1958  remittances  to  cover  f  ' 
holders.  interest  have  now  been  fully 

Cruzeiro  earnings  will  be  higher  received.  Exchange  contracts  are  ^ 

than  in  1958  president  says  but  in  hand  for  remittances  during 
“w  hen  account  is  taken  of  the  1960  to  cover  1959  interest.  “In 
exchange  rate  at  which  dollar  .effect,  therefore,”  the  statement 
remittances  were  actually  made  says,  "interest  remittances  have 
during  1959,  and  when  the  un-  fallen  behind  by  a  full  year.” 
remitted  balance  of  cruzeiro  Mr.  Borden  summarizes  the 
earnings  is  valued  at  the  average  financial  difficulties  of  the  com-  Wm 

free  market  rate  for  the  year,  pany  as  being  due  to  continually  wmc.  . 

the  dollar  earnings  of  your  Com-  rising  co.sts  not  compensated  by^  William  F.  Lew 

pay  in  19.59  are  not  likely  to  vary  comparable  increases  in  rates  for! 
significantly  from  dollar  earnings  services,  the  inability  of  the'  Appointment  of  Wi! 
in  1958,”  electrical  utilities  to  take  advan-  as  a  director  ai 

It  was  necessary  at  at  the  end  tage  of  amendments  to  the  In-'l*'’'^  vice-president  of 
of  1959  message  says,  to  notify  come  Tax  Law,  the  delay  in  Locomotive  Works,  Lin 
the  contractors  to  suspend  con-  registration  in  Brazil  of  theLo^n  announced  by  Pen 
struction  of  the  Rio  de  Janeiro  International  Bank  loan,  which 
Ponte  Coberta  generating  plant,  was  signed  in  June,  1959,  and  theL^"’'®- 
It  is  probable  that  the  delay  in  lack  of  a  solution  to  the  tramway'*”  LUs  the  vaj 

completing  this  plant  will  make  problem  in  Rio  de  Janeiro.  m  c  i 

necessary,  in  due  course,  a  rein-  Message  emphasizes  the  fact'”^^'°” 
troduction  of  power  rationing  in  that  the  difficulties  and  delays  i  " 

the  Rio  area.  referred  to  are  the  basic  reasons  iVgar  qt  PrOQrPC^ 

Two  additional  units  in  the  Sao  for  the  failure  to  resume  dividend 
Paulo  Light’s  Piratininga  steam  distribution  on  the  ordinary  A  elrn  ariH  TriHt 
plant  are  under  construction  and'sharcs.  "While  the  prospect  for  llual 

progressing  satisfactorily,  as  they  early  resumption  is  uncertain.”}  - 

are  being  financed  in  part  by  jit  says,  "your  Directors  are  con-j  Administration  and  1 
suppliers’  credits  and  the  Brazi-  fldent  that,  with  time  and  pa-  reports  further  gains 
lian  National  Economic  Develop-  tience,  a  fair  solution  of  our  tinned  progress  of  comf 
ment  Bank.  Both  these  units,  it  is 'problems  will  be  achieved.  ijng  1959. 


I  The  results  of  a  study  under-  ber  of  registered  telephones  in 
.Itaken  at  the  request  of  Antonio  service  increased  from  287,444 
ij  Barrette  when  he  was  Minister  to  950,000. ' 

;of  Labour  for  Quebec  may  be  The  number  of  television  sets 
'  used  as  a  guide  for  future  activ-  owned  by  Quebecers  rose  from 
jities  in  the  province.  34,000  in  Jan.  19,53  to  an  estim- 

f!  Mr.  Barrette,  now  Premier  of  ated  960,000  in  Jan.  I960.  Total 
Quebec,  stated  that  this  recently  radio  sets  increased  from  803,- 
publishcd'  account  entitled  “Eco-  000  in  June  1951  to  1,078,000  in 
^j  nomic  Progress  and  Industrial  May  1959. 

"I  Expansion”  highlights  the  im-  Total  personal  income  in- 
proved  living  standards  of  Que-  creased  from  $2,339,000,000  in 
I  bec’.s.  population.  Based  largely  1946  to  $6,013,000,000  in  1958. 

Ion  published  and  non-published  Wages  and  salaries,  during  the 
Federal  statistics,  it  shows,  in  an  same  period,  rose  from  $1,493,- 
integrated  way,  the  interaction  000,000  to  $4,210,000,000. 

and  interrelation  between  the  - 

various  sectors  of  our  economy.lHA._,,X«-*„_^„- 
The  work,  under  the  authority, *«*inUldCTUrerS 
of  Jacques  Casgrain.  associate  ■  •£  C  a  AI 
ideputy-minister  of  the  Depart-'LITG  jGT  NCW 
iment  of  Labour,  was  directed!^  ,  , 

and  supervised  by  Dr. 
ijilStengcr,  Ph  D. 
all  While  documenting 


riir.i  Tfir  Oci«b»r^si-  *1,472.182  from  $10,469,64.5  main- 
op»r.  prnfu  ».T},34liiiry  ly  reflects  the  .sale  of  Standard 

Net  Eirnlnn  21.01S.3SS  13.023.232  Motor  shares. 

w"rk*T«p)ui  i33.so«.*34s  iss.sflolsoo  Acquisition  of  the  U.K.  and 
corr.  ita(i»  2.00-1  2.17-1  French  tractor  plants  together 

-  with  ownership  of  an  engine  plant 

Reflected  in  the  annual  report  completes  the  major  part  of  the 
of  Massey-Ferguson  Ltd.  are  the  current  program  to  control  and 
major  changes  in  the  physical  manufacture  more  of  its  own 
structure  of  company  during  the  products.  Massey-Ferguson  re¬ 


ed  material  increases  over  fig-  Referring  to  1959  net  safes  by 
jures  for  the  preceding  fiscaljterritories,  Mr.  Phillips  states 
'  .  within  North 

or  more  than  America  increased  28''A  to  »  rec- 
.50  per  cent  greater  than  at  endjord  $217  6  million,  with  gams  of 

in  United  States 
Sales 


year;  total  assets  at  end  of  year|that  company  sale; 
were  $155  million. 


of  19.57-58  fiscal  period,  while  net  24'  ..  . . . 

working  capital  was  more  thanjand_  Canada  respectively 

“  .  while  substantially 

f ,5  higher  in  terms  of  local  curren- 


$20  million  higher.  |in  Europe. 

Net  sales  increased  ...  ... 

$475,543,641  in  19.59  after  deduct-  ".r  *”’’y  d'^llars 

ling  French  and  German  turnover 
taxes,  directors’  report  .states. 

W.  Eric  Phillips,  chairman  and 

chief  executive  officer,  says  that  .  - 

for  the  first  time  these  taxes  million, 

have  been  deducted  from  sales  tractors  accounted  for 

instead  of  being  included  in  cost  *215.2  million  or  45.3''b  of  total 
of  goods  sold.  This,  it  is  pointed  sales.  Grain  harvesting  ^uip- 


:  While  documenting  all  find-,  “ 

Ijings  pertaining  to  standards  of  Toronto.  —  The  Manufacturers 
.jliving,  the  Department  of  Lab-  Life  Insurance  Co.,  at  annual 
in  conducting  this^researc^.j  meeting  here,  reported  1959  new 
business  of  $468  millions,  an  all-1 
time  high  for  a  year’s  operation 
To  over  the  1958; 

jthis  improvement  in  standard  of  figure.  j 

j  An  important  milestone  was| 
reached  during  the  year,  it  wa.si 
pointed  out.  when  business  in; 
force  pase.'-d  the  three  billion! 
dollar  mark.  At  year  end  it, 
amounted  to  $3,181  millions.  I 
Total  payments  to  policyhold-l 
ers  and  beneficiaries  in  19.59  also' 
set  a  new  record  wtih  Manufac-I 
Hirers  Life  paying  out  $.54  mil- 1 
lions  in  death  claims,  matured; 
endowments,  annuity  payments 
and  other  policy  benefits  incliid-' 
ing  $7.4  millions  in  dividends! 
to  policyholders.  The  total  ofl 
jbenefits  paid  since  the  incorpor-' 
J.  ation  of  the  company  in  1887  now! 
i'ljties! exceeds  $780  millions.  i 

1,3^, pj  Assets  held  in  trust  for  pay-j 


at  $186.8  million 


been  announced.  Mr.  Rainville 
iwas  formerly  chief  inspector. 
He  fills  the  vacancy  caused  by 
the  death  of  the  late  Laurent 
iGeoffrion.  ♦ 

I  Mr.  Rainville  is  a  past  Presi- 
jdent  of  the  National  Office  Man- 
Montreal 


,  our,  i 

has  endeavoured  to  trace  the! 

I ! origin  of  wage  and  salary  income] 

'by  industries.  A  further  step  wasi 
ithe  examination  of  reasons  why  and  a  gain  of  9' 

t"  '  : -  •  ■  ■  •  '  - 

living  has  taken  place.  I 

The  study  indicates  that  from' 

1947  to  1958,  the  people  of  Que-, 
bee  have  created  a  vast  re-| 

Quebes  have  created  a  vast  re-| 
servoir  of  public  utilities  ser-| 
vices  capable  of  accommodating] 

.future  indu.strial 


'agement  Association, 


|Chapter, 


Year  of  Expansion 
Savings  and  Invest. 


jCEA  President 
Points  to  Need 
jOf  Higher  Rates 


expansion  re-| 
Iquirements.  | 

New  durable  goods  industries; 
have  been  in  the  forefront  of! 
industrial  expansion.  These  in-j 
dustries.  while  paying  higher! 
wages,  r^uire  workers  of  high- 
|er  education  and  better  technical! 
training.  Their  emergence  serves] 
'to  illustrate  the  effect  of 


I  The  annual  report  of  Savings 
Ijand  Investment  Corporation  as 
i;of  November  30th,  1959.  shows 
:a  continuation  of  its  trend  of 
-expansion. 

j  The  assets  of  the  corporation 
have  now  reached  $16.469,6.58,  as 
compared  with  $15,030,742  at  the 


6.C.  Electric  Has  Big 
Plans  For  Expansion 


Business  activity}  The  first  211,000  horsepower  capitalization,  while  it  would  have} 
i  by  B.C.  Electric  generating  unit  at  this  plant  been  equivalent  to  $6.61  per  share 
red  in  1960  by  a  will  begin  producing  power  in'on  the  basis  of  the  number  of] 
ital  program  an- 1961.  By  about  1965.  the  plant  1  shares  outstanding  last  year.  Last  i 


jereated  a  skilled  labour  force} benefits  tgl.  reserves  and  surplus  account 
on  which  prospective  industrial ,  ®  | now  total  $1,381,789.  The  funds 

investors  can  draw.  .  ether  public  bodylunder  administration  are  $20.- 

Non-durable  goods  industries  .[*,  f'onstituted  20'f  of  assets; jf  $4,000,000,  manag- 
have  shown  smaller  increases."''”^  other  public  utility  and  hy  Savings  and  Investment 
Among  these  are  Quebec’s  fpx- bonds  totalled  34'c;  Mutual  Fund  of  Canada  Ltd.  is 
tiles,  leather,  tobacco  and  rub-  joortgages  and  real  estate  held  included.  The  financial  stale- 
ber  goods  industries  which  gpn-  i*”"  made  up  32'ir;  pient  shows  $7,444,000  in  first 

erally  speaking  do  not  require  preferred  and  common  stock  ^mortgage  investments  and  ,$6.- 
the  services  of  a  highly  skilled other  assets} 878. 000  invested  in  stocks  and 
labour  force.  amounted  to  IO'b.  'The  net  ratejbonds.  j 

-  .  of  interest  earned  increased  to'  During  the  past  year  sales 

w  r  nsump  ion  5.25' r.  I  have  shown  an  increase  of  ap- 

Domestic  and  farm  electric;  George  Holmes,  president,  toldlproximately  15'".  reaching  a  to- 
power  consumption  rose,  on  a  the  meeting  that  higher  interest  tal  of  $25,000,000. 
per  capita  basis,  from  164  kwh! rates  have  made  possible  a  Company  covers  the  six  east- 
in  1946  to  819  kwh  in  1958.1  downward  trend  in  the  yearly  ern  provinces  of  Canada  and  has 
Amount  of  power  used.  although!out-of-pockct  costs  of  life  insur-  a  field  staff  in  excess  of  225  re- 
a  relatively  small  item  in  theiance  to  Manufacturers  Life  presentatives.  It  provides  the 

household  budget,  is  consideredj policyholders.  He  cited  a  re  public  with  various  cumulative 
an  excellent  overall  indicator  of  cent  study  that  indicated  the  investment  certificates  and  dur- 
econornic  prosperity.  i Company  would  pay  out  80'.  ing  this  last  year  seieral  husi 

in  1930  le-s  and  professional  people 
paid  10  hai  e  benefited  from  its  income 
lusiness.  tax  deductible  certificate. 


$72,000,000  capital  program  an¬ 
nounced  by  the  company’s  presi¬ 
dent,  A.  E.  Grauer. 

.Mr.  Grauer  said  the  ejcpendi-l 
times  would  further  expand  elec¬ 
tric  and  gas  facilities  and  pro-] 
3ide  increased  service  to  more 
people  and  more  business.  ) 

He  said  the  expansion  pro¬ 
gram  would  provide  millions  of, 
manhours  of  employment  for} 
Lritish  Columbians. 

Over  $.5o,000,000  will  be  spent 
during  the  year  to  make  more 
eUctricity  available  and  to  pro-; 
vide  facilities  to  bring  the  new] 
power  to  customers  on  the  B.C.i 
Mainland  and  southern  Vancou-} 
ver  Island  | 

Biggest  single  project  sched  ; 
uled  this  year  is  the  continued} 
construction  of  the  giant  Burrard} 
steam  generating  station  on  the' 
north  shore  of  Bunard  Inlet. j 
near  Port  Moody. 


sales  ro.se  from  $2.5..570.00n  ini 
1946  to  $104,280,000  in  19.58.  Sales 
of  passenger  cars  increased 
frorn  187,726  to  7,54,403  and  niim 


The  Toronto-Dominion  Bank  brings  more  .nan  a  - - - 

JbL  on  your  buoineoo  problem,  in  Canada.  With  over  630  branch 
strategically  located  across  the  country,  we  can  supply 
,p-to-thc-minute  localized  reports  on  markets,  competition,  sources  o 
supply  and  shipping  facilities. 

Our  authoritative,  practical  advice  and  information  may  help 
you  to  greater  business  success-save  you  costly  mistakes^ 

Write  or  caU  our  Business  Development  Dept.,  Head  Offic 
55  King  St.  W.,  Toronto. 


Bank  that  knows  Canadian  Business' ,  a  booklet  aescri 
complete  facilities  of  our  Business  Devehpmen 
Oil  and  Gas  Departments,  is  avaiUihle  free  on  request. 


BOAC’s  new  Boeing  707s  are  jet-powered  by 
Rolls-Royce-yet  you  can  fly  at  Economy  Fares! 


TORONTO-DOMINION 


Soon  BOAC  will  be  the  only  airline  in  the  world  offering  this  choice  of  Jet  aircraft  across  the  Atlantic — 
giant  707s.  with  Rolls-Royce  engines  . . .  sleek  Comet  4s.  first  of  the  “pure  jets”  across  the  Atlantic . . . 
and  jet-prop  Britannias,  famous  for  quiet  comfort.  All  flights  will  provide  a  choice  of  First  Class  or 
Economy  Fares  . . .  individual  attention  from  British-trained  cabin  staffs  . . .  plus  a  wonderfully 
convenient  fly-now-pay-later  plan  that  fits  most  any  travel  budget!  It  costs  no  more  to  fly  the  finest. 
For  that  trip  abroad  in  1960— choose  BOAC  I 


BOACs  707  SERVICES  START  MID-APRIL 


FROM  TORONTO  AND  MONTREAL 


B<X)K  NOW  THROUGH  YOUR  TRAVEL  AGENT,  RAILWAY  ’nCKET  OPHCE  OR  BRITISH  OVERSEAS  AIRWAYS  CORPORATION 


•  I  tremendous  development  in  our  econ- 

I  no  I  IfldnCldl  I  IfTIfifi  omy,”  Mr.  Hungerford  stated,  “but  there 
■  I  I II 1 1^9  changes  in  the  method 

ESTABLISHED  itit  of  financing  by  governments,  municipali- 

^**1***'25.  Friday  at  410  SI.  Nirhaiaa  sireet,  steatrrai  ties  and  comorations  The  verv  lano'liao'P 
by  The  FiBaacial  TImra  Fabllahlat  Ca.  LId.i  E.  C.  ErU,  ,  .  L  fie  very  language 

pratideBi:  John  D.  Ho(t.  B.sc..  C.A.,  aecrrtary.  Auihar.  of  investment  has  Changed.  We  talk  now 
oSlw^  ”*"■  D'p^Hn.r.i,  defensive  stocks,  in- 

7  _  _  “  come  stocks,  convertible  issues,  warrants, 

E  c  .  package  deals,  spin-offs,  commercial 

cgeL.r  ■  TZ::  so  on-ianguage  which 

to  many  people  would  have  been  almost 
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Northern  British  Columbia 
Challenges  The  Investor 


ly  W.  C.  MAINWARING 

President,  Pence  River  Power  Development  Co.  Ltd.,  from  on  address  before  the 
annual  generol  meeting  of  the  Conodion  Construction  Associotion,  Calgary. 


incomprehensible  not  too  many  years  |  when  I  refer  to  the  Peacelgate  the  possibility  of  a  surveyltures  of  the  proposed  develop-  Of  great  interest  to  the  provineo 


additional  generators  will  be  add-  j  materials  for  several  pulp,  paper 
ed  each  year  to  meet  the  incre-jand  lumber  mills  in  perpetuity, 
mental  growth  of  the  customers  I  These  resources  have  been  known 
we  are  serving,  and  it  is  expected  j  for  years,  but  the  lack  of  trail*- 
this  first  project  will  be  com-j  portation  discouraged  develojw 
pleted  by  1976.  The  preliminary  j  ment.  With  the  possibility  of 
financing  will  require  approx- j  large  quantities  of  cheap  hydrin 
imately  $37.5  million  and  the  total  j  electric  power  added  we  havg 
first  project  approximately  $630;  all  of  the  elements  that  ar« 
million.  |  necessary  for  tremendous  Indus* 

*•*  *•*  trial  expansion. 


SUBSCRIPTION  PRICE:  In  Canadi  *S.  a  yaar:  alsawhara  ,  ,  ....  .  .....  - - -  -  - - -  - ,  - •  t  n  1  »  A  n  (  h  r 

s*.  S1B»I*  rapia,  IS  cants.  that  the  individual  lUvestor  today  caunot  within  the  boundaries  of  British  Rocky  Mountain  Trench.  Mr.  There  will  be  two  dams  on  the manulactured  products  in 

“AVen^eTjm  ~  Taiaphana  all  daparimants '  havc  tllB  equipment  and  the  Cxperience  Columbia.  This  includes  the  Gore  came  to  British  Columbia  Peace  River.  The  main  storage country.  I  fully  realize  that 

TORONTO  OFFICE-  702  Royal  Bank  Bid,  »  Kin,  .siraat  manage  hls  OF  her  OWR  In-  Finlay  and  Parsnip  Rivcrs,  and  explored  the  area  very  thor- aam,  known  as  Portage  Moun- 7'''  imflPr  regulation  and  the|^p  all  of  the 

Eaai;  Taiephona  E.Mpir*  8-2.133.  P.  J,  Sharidan.  Mana,ar.  vestment.s  wlth  any  degree  of  Intelll- which  lie  in  the  Rocky  Mountain  oughly  and  made  a  proposal  to  tain  Dam,  will  be  located  ap- Peace  Kiver  in  Ai-i^inc.  lead,  nickel,  asbestos,  al 

*'®WJ0BK  OFFICE:  E.  s.  Foriey.  ».1  Liberty  siraet.  New  I  gence — aild.  con.seQuently,  wlthout  Very  Trench,  and  the  Peace  River  the  government  of  British  Co- proximately  14  miles  upstream iron  ore  into  fin 

LAvn^N  .  i dangcr.s  of  ultimate  los.s.  In  the.se  east  from  the  confluence  of  the  lumbia  that  would  enable  the ! from  Hudson  Hope.  It  will  create  products  hut  every  timo 

c«..  Rapresenutira.  »  «p,«  a.  •  .  av  as  A  changing  tlme.s  the  old  adage  of  .staying  Parsnip  and  Finlay  to  the  Al- Wenner-Gren  interests  to  carryia  head  ol  water  of  600'  and  ti,e  Lake  indicates  there  is  a  potential i  succeed  in  developing  more 

EDITORIAL:  7,  Rid,away  crascaat.  orpin,ton.  Kant.  with  a  good  investment  doc.s  not  hold  bcrta  border.  Reference  is  made  out  a  survey.  jerest  will  be  in  excess  of  7,000'  5  million  ^hjirsepower  in  '^  secondary  indu.stry  that  will  con 

“  ~~~  -  -  water.  Inve.sting  is  a  science,  and  very  constantly  to  the  Rocky  Moun-  jp  simple  terms.  Mr.  Gore  of- reservoir  formed  by  Province  of  Alberta.  resources  into  fin 

Devoted  to  the  interests  of  the  few  individual  investors  have  the  neces-  tain  Trench  and  few  people  real-  spend  the  sum  of  $5  mil-!^*’*®  o’^tend  upstream  ^  ^  ished  products  the  more  we  add 

j£!Sr**\  investing  public  in  the  belief  that !  sary  scientific  knowledge  or  training  to  'z*  that  it  is  a  type  of  valley  studies  of  the  timber  Peace  River  to  F'inlay 7  ""r  overall  economy. 

tLl  to”the^"ytnh!%.^T/^oL'^^  theifown  affair.s,  varying  in  width  that  can  bcLj^pral  and  power  resources  and miles  '  There  is  a  great  challenge  for 

velopment  of  our  resources.  C exntntAcnn/  InciiFanz-A  ?  ‘he  north  country  if  the  govern-j®"‘‘  approximately  110  "liles  S  v^i.ee  Irans  i  developing  and 

— - - — - -  -  Compulsory  insursnee  mg  at  the  Yukon  border.  !  ment  would  place  a  reserve  on  I  Parsnip  and  financing  secondary  industry 

MONTREAL,  FRIDAY,  JANUARY  29,  1960  r  DDaH  icCIIP  Following  the  historic  crossinglfbe  area  to  be  explored  so  thatl^*'°°‘^®‘^  Rivers.  The  '^aximumj^ss'o^  po^s-j^j^^ 

- - -  ”  ueau  issue  made  by  Sir  Alexander  Mac-L,y.by.nj„ht”  operators  couldi®'®''^^'"''  sibilities  in  this  for  p^upsp  basic  to  the  pros 

Cut  in  Taxes  Seems  'political  parties  in  opposition  “•  ‘'•"ding  flourLshed  in'  advantage  of  "‘'J?''"  '"""Id  *’‘'2250'.  considerably  h.gh^^  construction  in 

'  ..  ...  I  politically  by  flaying  a  dead  J'*  "'’'•‘J"''"  coimtry  during  fhe|thp  work  they  were  doing  be-:  The  surface  area  0.  (he  re-  his  now^r  in  dn^Py- 

Unlikely  hor.se,  as  is  .so  often  resorted  to,  always  ^  ’’.‘'‘•'fore  the  studies  were  complete.  '^t'^n  filled  will  be  ap- P  j  •  hundreds  of  miles'  '^""’d  *’ave  been  less 


River  area  I  would  like  you  to  of  the  resources  of  a  very  large  ment  plan  which  will  appeal  to  ^'berta  is  t  e  e  ect  if  wi  Canada  is  still  exporting  mil* 
It  will  be  evident  from  those  re-  know  that  I  mean  the  area  drain-  area  in  the  northern  section  of  everyone  in  fhe  construction  bus-  ""  Hons  of  dollar.s  of  basic  mateN 

marks  of  the  trust  company  president,  ed  by  the  Peace  River  .system  British  Columbia,  including  the  mess  are  as  follo-v.s.  province  when  the  Peace  River,  jgis  that  should  be  converted 


LONDON.  ENG..  OFFICE:  *5  Rl>hop,.tc.  E.C.  2:  U.vles  A 
Co..  Ropre.enUtls.. 

EDITORIAL:  7.  Rld,rwar  Crosceat.  Orpin, Inn.  Krnt. 


investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY,  JANUARY  29,  1960 

Cut  in  Taxes  Seems 
Unlikely 


varying  in  width  that  can  bcjn^jncral  and  power  resources  and? and  then  some  90  'hides''"*  There  is  a  great  challenge  for 

traced  from  the  .southern  United  I, ransportation  reauirements  ofi"”''“'west  on  the  Finlay  River  doubt  that  i  it  ^  ppjvate  indu.stry  to  seek  ways 

States  up  through  Canada,  end  the  north  country  if  the  govern-i""d  approximately  110  miles ‘^^bnological  Progres.s  that  as|^^^  means  of  developing  and 

ing  at  the  Yukon  border.  iLnt  would  p"ace  a  P"'-*'’iP  and  been  made  m  high  voltage  trans-K.^^^^.^^ 

Following  the  historic  crossingUbe  area  to  be  explored  so  that  ^'•°°‘'^d  Rivers.  The  '"''^imum  missmn  and  the  mter^ 


nor.se,  a.s  is  .so  orien  re.sorien  ro,  always  , ,  “  .  .  7—  tore  rne  siunies  were  complete.  :  ,  .  mnnv  hnnHrpHc  of  milec!  " 

'ha.s  been  .somewhat  of  a  my.stery.  Al-  business  m  trapping'  jbjj.  reserve  was  and  .still  j,' Proximately  aSO. 000  acres  source  of  generation,  '’ntbusiastic  about  the  po.ssibili 


riacnteo  i-v^p  «.ov.p.,r.i  p,v,pv,f  tv,  nns  oeen  .somewnai  01  a  my.siery.  r\i-  ,  ^  1  ms  reserve  was  ana  .siiii  is  ^  .  -  -  -  Ifv^w,  n,»  cnnvpp  nf  annpratinn  •■mnuMdMiv  flumn  mir 

business  nrofit  ^mnro-ins  remain  small  i  ^lo.st  any  policy,  of  coiir.se,  no  matterj'"  '’’  .  .  in  the  name  of  the  Crown,  as '''*1  mipound  631  country  is  a  development  in  the  north 

Kppv,  fanta.stic.  will  have  some  support',  ‘  "f  y®”  bnve  read  of  the  evidence  of  good  faith  .Mr.  "^dlion  acre  feet  ol  water.  Tins  ^  „,.paUh  For  manv  "rn  half  of  British  Columbia 


There  has  been  little  change  here  since, ^  p^rtyj  «°'d  rushes  to  the  Fin- 

1955.  A  major  factor  has  been  the  pre.s-  :^,,^^  ^  voters  l'"^  ’«62  and  to  the 

sure  of  import  competition.  A  supple-  the  excepted  few.  -  - -  '  ■ 

mentary,  and  more  recent,  factor  has  ,  ,  .  ^  xu  o  u  r  +1 

been  the  weiirht  of  rornoration  taxes  replying  to  the  Speech  from  the 

wen  tne  weipt  ot  corporation  taxes,  Ontario  legislature  this 

The  argument  for  a  tax  reduction  i.s  Liberals  tabled  eight  resolu- 

persuasive.  The  chance.s  of  achieving  it  ^on.s.  Among  them  was  one  calling  for 
in  the  coming  budget,  however,  appear  compulsory  automobile  insurance.  Here, 

1.  1.  •  i.  i  it  would  seem  is  a  dead  horse.  There 

The  strongest  argument  against  tax  jjme  when  compulsory  automobile 

reduction,  from  the  governments  pomt  jj^j-^j.jjj^ce  did  have  wide  support  among 
of  view,  is  the  need  for  early  retirement  U^e  people,  both  in  Canada  and  the 
of  the  rece.ssion’s  debts.  A  budgetary  hjnited  States.  The  State  of  Massa- 


Gore  offered  to  make  a  deposit  ,  , 

of  $.500,000  with  the  Government,'*  “''f®® 


Omineca  in  1070.  None  of  the.ce^^.hich  would  be  returned  when  dams 


is  five  or  .six  times  as  rnuch  storehouse  of  wealth,  many|  n,vself  prior  to  lakine  on 

slorage  as  in  ail  ol  the  hvdro- yc^rs  the  wheat  grown  in  theAb  .-  P  „ 

siorage  d.s  .n  dii  01  int  iiyaro  i„v,„  no,..cnn  Troot  arpn  I  the  re.sponsibility  of  producing 

electric  dams  in  Briti.sh  Coium-  Fort  St.  John-Daw.son  Creek  area 


Til'  ^  rT  f  ’  /•  '’1  In  replying  to  the  Speech  from  the  ^^‘'^“.es.  however,  made  b.a,  Washmg-cn  and  Oregon  com-  ThJV  thc'of  the  Peace  River.  The  prob- 

in  the  weight  of  corporation  taxes.  P  •  Ontario  legislature  this  ‘‘'''  had  been  completed  and  filed  ^'"‘’d  and  there  is  nothing  to  ap- building  generating 

e  argument  for  a  tax  reduction  i.s  Liberals  tabled  eight  resolu- 7th  coun-i^jj^  Government.  ap  d  and  ^  I"'' 

suasive.  The  chance.s  of  achieving  it  ^on.s.  Among  them  was  one  calling  for due  to  17.  ,956  ^he  first  Agreement  was  """  Z  T  iih  ae?^s  of  land  are  sSbTe  for' large,  settled  community  and  the 

the  coming  budget,  however,  appear  compulsory  automobile  insurance.  Here.  ""d  the  -solat-  ^  Gore  em-i/  T  n  1  liproblems  of  tran.smission  see 

be  remote.  horse  There  "d  location.  The  early  prospec-1777  ^  D""’-  be  agricultural  product  on  pviremelv  diffimlt  Howev. 


I  it  would  seem  is  a  dead  horse.  There 
'was  a  time  when  compulsory  automobile 


surplu.s,  with  the  .surplus  employed  in  jehusetWas  a’mat'ter  of  fact,  has  a  com-|P"®^  years  ”\j°'^Pp  J7Rlve*I-''w'tih'?-^T^^ 

reducing  debt,  is  said  to  have  more  gen- 1 puKsory  insurance  act,  but  the  manner  ^ye  seen  rapidly  growing!  ’  P  somewhere  in 

eral  value  to  the  ecoiiomv  than  the 'in  u^-hloh  it  hao  workoH  out  hno  spi-vorl  settlements  develop  and  these  "  .  .  .  '  _  ■''ligl’tly  ir  excess  of  4  niillionj 


solved  to  a  great  extent. 


doubts  and  worries  that  I  had 


The  extension  of  the  Pacific  jdi.sappear  when  modern  engin- 
Grcat  Eastern  Railway  providing i  eering  know-how  was  brought 


eral  value  to  the  economy  than  the 'in  which  it  has  worked  out  has  .served i-“>ement,s  develop  and  ^u.ejsi.gbtiy  in  excess  of  4  lonjureac  r.™ 

specific  advantages  of  a  tax  reduction  to  prevent  other  states  and  Canadian  i^re  based  on  agriculture  and  an  -i,  "  St  ^  John  Dawson  Creek-Princei  I  have 

..4  fuic  _ 3- _ _  -.^4^..  'petroleum.  There  is  still  little  Aanyon.  Mr.  Gore  then  ap-jsites  on  the  Peace  River  be-|St.  .John-Dawson  creeK  i  rincei  nd 


at  this  time. 


John-Dawson  Creek-Prince  |  I  have  had  an  opportunity  of 


The  government  might  also  argue,  pulsory  insurance  field. 


- >  ■  .  .  _ 'netroleum  There  is  still  littlei'-'anyon.  ivir.  uore  men  ap-isites  on  the  Peace  River  be-  .lonn-uawsun  .-cn-t  ■  ..■-.ci  .  . 

ilf  any  development  in  the  Trench !p''°"'^‘'"‘‘  Government  withjtween  Site  1  and  the  Alberta  Dor-keorge  area  to  tidewater  at  Van- [flying  over  the  va.st  areas  of  the 


«  .  U  .  .  •*  A  ...  i-  ^  area  where  we  fullv  exnert  tnP  reque.st  for  a  separate  Agree-irfer  where  an  additional  one  mil-jcouver  has  already  proven  to  beinorth  and  of  discussing  in  detail 

as  has  been  done  m  the  United  bt^e.s, ,  The  fact  is  that  the  province  of  g  ,g  amount  of  pow-k""‘  ""  P'’'^’"''  """'  be. Hon  horsepower  can  be  -Jovelop-la  great  boon  to  the  north.  The  with  the  best  engineers,  geolo- 

that  a  continuing  current  tax  leveUtario  has  a  policy  in  the  matter  of  aiito-i^^  *  P  ,^.35  prepared  to  give  a  definite  ed.  [Alaska  Highway  opened  up  a  con- gists  and  other  technical  experts 


would  permit  w’ider  scope  for  tax  re-  mobile  insurance  which  is  as  close  to  commitment  A  separate  Agree-  4.  <•  *•♦  siderable  .section  of  the  north  [not  onlv  those  problems  connect- 

duc^n  in  the  budget  of  1961.  The  par-  being  perfect  insofar  as  regards  pro-  had°bee77drirL  The  market  Transmission  of  this  energy  and  the  completion  of  the  John  [with  power  development  but  also 

ticular  ^^ntage  here  is  the  expecta-  tection  of  the  public  as  appears  to  be.  advanclent  Xi^  the  by  means  of  a  transmis- Hart  Highway,  which  gives  anl  with  railway  construction,  timber 

tion  that  by  1961.  the  current  business  possible.  The  point  system,  recently  in-  of  LVe  Tame7  hi^  ‘0  have  a  complete  sion  line  operating  at  a  voltage  excellent  road  system  from  thejand  mineral  exploration.  I  am 

cycle  will  have  run  its  course.  A  tax  stituted  should  if  properly  and  effec-  oiDeLesTroved  the  Engineers’  Report  and  Compre- of  500,000  volts  between  the  coa.st  and  from  central  British  [convinced  that  the  next  ten  to 

cut  then  would  go  a  long  way  towards  tively  administered  and  enforced,  serve  p  ■  P  P  nTtura^  hensive  Plan  for  the  develop- Peace  River  and  the  B.C.  Elec- Columbia  to  the  north,  mean.;  twenty  years  will  see  ever  in- 

providing  extra  purchasing  power  to  to  keep  the  irre.sponsible  driver  oH  the  of  the  Peace  River  filed  trie  system  at  LillooeL.  Energy  that  we  have  good  road  facilities  creasing  development  of  these 

cushion  the  anticipated  recession.  roa^  and  consequently  act  as  a  check  ....  .  .  .  had  with  the  Comptroller  of  Water  will  be  available  throughout  ihe  both  through  Alberta  and  through  va.st  re.sources  and  that  northern 

The  Kovernments  earlier  i„..i.,tence  ;  o  trafte  accalen  s  ^  ^  Brit-  norlh  country  in  any  area  withlnjB.C.  tor  motor  tranaporlation.  Be.  will  juslily  any  invjtment 

on  reduced  spending  has  been  somewhat  [the  Unsatislieci  .Judgments  l<und  acts  ‘is I  lish  Columbia  not  later  than  Dec- economic  fran.smissicn  distance!  Regular  earoplane  service  is  that  is  made  on  a  sound  basis 

qualified  by  the  plans  to  provide  more  :^  protection  to  the  driver,  or  pedestrian.  P  •  ®*Ln,hpr  .31  19.59.  of  niir  :/pner-iiin3  nlanu  and  ofiavailable  on  a  daily  basis  to  thejto  participate  in  this  develop* 


i  Alaska  Highway  opened  up  a  con-  gists  and  other  technical  experts 
[siderable  .section  of  the  north  [not  only  those  problems  connect- 


to  keep  the  irresponsible  driver  oir  the  distances  at  low  cost  ""ent  of  the  Peace  River  filed  trie  system  at  LillooeL.  Energy  that  we  have  good  road  facilities  creasing  development  of  these 

fH*'*  consequently  act  as  a  check  §  s  .  ^  Comptroller  of  Water  will  be  available  throughout  the  both  through  Alberta  and  through  va.st  re.sources  and  that  northern 


qualified  by  the  plans  to  provide  more 


».y  w..  1’—-  -  the  end  of  the  war  it  was  """ber  31.  1959.  101  our  genenuing  plants  ana.  ot|-°'-—  -  »  ““”^.77;;  c.  ,, 

S  T.'ih  a„“°”'„luJedtiver'"  |Uui.c  apparen,  lha,  ,hc  capidly  U  wa,  pcccaary  lind 


lof  our  generating  plants  and,  ofjovailable  on  a  daily  basis  to  thejto  participate  in  this  develop* 


noted  that  making  the  funds  available  wuth  an  uninsured  driver.  increasing  use  of  natural  gas Tiates  who  were  interested  in  from  Peace  River  to  Lillooet.! served  by  modern,  fast  transit; 

is  not  exactly,  the  same  as  disbursing!  The  main  objection  to  compulsory  make  ^serious  inroads  on!  and  who  thoroughly  understood  This  voltage  is  higher  than  any  of  all  types.  This  will  mean  that  i 

them.  There  is  still  time  for  the  govern-  autornobile  insurance,  and  It  IS  a  serious  reserves  in  a  few  years  the  development  of  power  and  transmission  line  operating  intbo.se  engaging  in  agricultural, 

ment  to  (temonstrate  its  constancy  in  one  from  both  a  .social  and  economic  hundred  be  was  successful  in  interesting  North  .America  but  the  econo- Production  will  be  able  to  geti 


rp,  •  u'  *.•  4  I  increasing  use  of  natural  gas  ciates  who  were  interested  in  from  Peace  River  to  Lillooet.[-  y  • 

The  main  objection  to  compulsory  thoroughly  understood  This  voltage  is  higher  than  anyiof  all  types.  This  will  mean  tha 


economy. 


point  of  view,  is  that  such  a  law,  in  the 


miles  from  market  areas 


Some  advantage  may  be  had,  too,  very  nature  of  things,  acts  as  an  encour-  attractive  duals  and  organizations  In  Great  voltage  have  been  thoroughly  bets  rapidly, 

from  reduced  defence  expenditures  and  7.ement  to  the  reckle.ss  and  irre.sponsible  ^3^,y  dj.^overies  of  Britain  as  well  as  prominent  studied  and  approved  our  .  .  ;7„-  ;•  ,  **  f 

r^uctions  in  other  areas  of  government  driver.  If  a  driver  knows  that  a  bad  companies  and  financial  consultants  and  we  have  no  -gV^aT .  readv  been  nroven  in 

administration.  However,  it  is  unlikely  driving  record  will  prevent  him  from  that  houses  in  Canada.  Peace  River  be.sitation  in  say.ng  that  ‘b^ 

that  these  will  be  of  sufficient  impor-  obtaining  insurance  coverage  and  that  ^  British  Columbia  also  Power  Development  Co.  Ltd.,  of  transmission,  even  over  a  dis-IN^tbern  British  Columbia  and 


jndred  he  was  successful  in  interesting .'Muci-ca  uui  mu  ci.u;iu- . .  -  —  -  -  —  _  ^  ^ 

would  a  number  of  outstanding  indivi- mics  of  transrnis.sion  at  this  then’  I  *  1  OfO W W 


tance  to  permit  them  to  be  passed  on  becoming  involved  in  an  accident  will  ^g^  ^^3^  con- which  I  am  president,  was  or- tance  such  as  we  contempiale.  'n  the  pa.sf  year  a  "^ber  of, 

to  the  taxpayer  in  the  form  of  a  tax  result  in  his  licence  being  suspended,  he  exploration  expense,  ganized  in  October.  1958,  and be  economic.  j  commercial  oil  wells  have  also, 

reduction.  It  may  even  turn  out  that  might  be  expected  to  exercise  a  modi-  ^  ^  b  board  meeting  was  “  'he  company’s  engineers'  been  discovered.  The  deposits;  | 

savings  in  this  area  will  spell  the  dif-  of  caution  in  his  driving.  There  are,  b  November  2.  1958.  '-epori  and  comprehensive  plan  of  high  grade  coal  have  been^ 

ference  between  higher  taxes  and  no  0/  course  the  irresponsibles  who  J  transmission  line  s  .a  a 

chanire  in  taxes  ‘'O  think  of  consequences;  and  the  “  T..onc«,icci«„  iino  *  *  immediately  apply  for  a  cotifi-  transportation  was  a  problem.  , 

5?  niLibl^  althouirh  not  nrobable  to  treat  them  is  to  put  them  ^ansmission  Line  ^he  agreement  of  October  7.  cate  ol  pub  liic  convenience  and|  The  prospecting  that  wa.s  car- 

alternative  to’  maintalninB  corporatJon  "-S'!’'.,'''’''''  lir^Lve"  com  Jnlt^rZg  V."!' 

taxes  at  their  nresent  level  would  be  a  While  on  the  subject,  the  question  f  '"''s  Com.m.ssu.n  of  British  (dl-'lhr  pre.sence  of  a  great  many 


ference  between  higher  taxes  and  no 
change  in  taxes. 


eiu  uii  i^oveiiiuei  ‘  *  If  I.  A 

is  approved  it  is  our  intention  to  known  for  many  years,  but  again, 

'5’  I  immediately  apply  for  a  cc  tifi-  transportation  was  a  problem.  , 

The  agreement  of  October  7,  Late  ol  puhiic  convenience  and  The  prospecting  that  wa.s  car- 


taxes  at  their  present  level  would  be  a  .  "iie^  on  me  suDjeci,  tne  question  ^^e  route  to  the  Lower  Mainland  p7“;  neve  "ment  Co  Ltd  oviusn  cm-  me  pie.seuce  o,  a  gn-ai  .na  .y 

reduction  in  the  general  tax  and  an  arises  whether,  following  the  change^  m  Columbia,  and  intolZ%Tn^!l\r^  “  tne  een.iicate  isjminerals.  among  them  gold, 

increase  in  specific  taxes-the  losses  on  Premiership  in  the  province  of  Quebec  ,3  i„  Seattle  a  gTd  Pe^^^  /TT  a"  ' 

the  one  hand  being  made  up  by  the  that  province  may  fall  into  line  with  g^^  pg^j,g„^  development "  p„Te?assume^  aU  of  the  7  '  1  ""  "r  T  Ti 

higher  take  on  the  other.  The  political  of  the  other  provinces  and  put  an  ^  j  Prince  ^buLZs  7  Te  ''f ‘^''■"'7  bese  approvals  mercury.  Some  of  our  largest 

disadvantages  of  thi.s,  howevi.  will  Uns^isfied  Judgment  law  on  the  stal^ute  George  and  the  area  around  "“S  ‘be  we  womd  expect  to  start  driving  mining  compames  have  hedd  j 

probably  dissuade  action.  Newfoundland  Qlie-  J,3^30n  Creek  and  Fort  St.  John.  "S^ement.  our  pilot  tun.nel  by  niid-.umm-.  r  ead  and  zinc  claims  in  the  Rocky  | 

_ _  bee  IS  the  only  province  in  which  the  ...  ^  Money  was  immediately  sub- of  this  year.  [Mountain  trench  for  many  years; 

responsible  driver  and  the  pedestrian  -pbe  publicity  given  to  the '‘‘'^‘■‘bed  to  complete  the  studies  The  magnitude  of  fhe  water;  and  there  i.s  no  reason  why; 
Dangers  That  Beset  the  are  not  protected  by  such  legislation  oriporth  country  through  the  dis-i'ba'  had  been  carried  on  during  Rowing  down  the  Peace  River' these  will  not  be  developed.  Wei 

J.  ,  something  along  the  same  lines.  There  „f  natural  gas  and  oil  'b^  Winter  of  1956,  throughout  in  freshet  can  be  best  be  under- 1  also  have  large  deposits  of  lime-| 

Individual  InVGStOr  has  been  mounting  pressure  in  recent  British  Columbia,’  focused  “P  ^*'P‘®'"ber.  1958,  stood  when  1  tell  you  that  the  [stone  for  the  manufacture  of! 

\70QVG  "f/M*  or»firtri  anrl  OiioKa/«  .  *  .  c/%  fViof  tKio  ITnainoArc*  Ror%nrf  _ _ et _  au.  n _ _ a  -.-.j 


Thp  rliffiniltipc  and  Jhp  hazards  facpH  protection  and  Quebec  attention  on  the  northern  ‘b"'  'be  Engineers’  Report  minimum  flow  of  the  Peace  goes [ cement,  and  .sand  gravel  and 

hvthP  indSa  ^  hardly  can  afford  to  stay  out  Of  line  in  portion  of  the  Province.  It  is  ""<1  Comprehensive  Plan  called  down  to  6000  cu.secs  and  ini  clay  for  the  manufacture  of 

dipection  much  longer.  therefore  interesting  to  know  just ‘be  Agreement  could  be  freshet  in  excess  of  200,000  cusecs.  [  bricks, 

his  or  her  own  investments  todav  were  mereiore  iiiieie.suns  10  khow  jum  - _  .  I  _  .  ... 

reviewed  at  some  length  by  J.  G.  Hunger-  „  ^  .  ,  ^ow  this  attention  spread  to  the  previously  jo  divert  this  volume  0  water  During  he  recent  months  I 

ford,  president  of  the  National  Trust  Co.  The  Coiist  tUt  OH  dUd  ^  f'lnng  the  period  of  constructing, have  had  the  pleasure  of  flymg 

Ltd  at  the  annual  meeting  of  that  institu-  -  »  w  course,  not  af-  Intensive  other  work  was  car-  the  dam  it  will  be  necessary  for  over  several  hundred  miles  of 

tion  during  the  past  week,^  ,  Westminster  jfected  by  the  gas  and  oil  dis- ried  on  at  high  pitch  throughout  US  to  drive  three  .50  diversion!  this  north  country  and  if  is 

Pointing  out  that  success  in  the  arti  [coveries.  ^ble  to  com-  tunnels  the  same  length  as  the  j  impo.s.sible  to  visualize  the  fore.st 

of  investing  money  requires  a  SpeciaU  The  fact  that  almost  immediate  action  1  1950  jvir.  Bernard  Gore,  of  p'ete  the  Engineers’  Report  and  pilot  tunnel  and  the  co.st  of  doing  I  resources  unless  one  .studies  it 


ford,  president  of  the  National  Trust  Co. 
Ltd.,  at  the  annual  meeting  of  that  institu¬ 
tion  during  the  past  week. 

Pointing  out  that  success  in  the  art 
of  investing  money  requires  a  special 


invested  in 

MVTl'AL  ACCUMULATING  FUND 

as  of  Jan.  31,  19BO 
could  have  been 
cashed  for  exactly 

t29.080 


on  Oct.  31,  19S9 
9^A  years  later 

(Initial  offering  price  S2.S(h 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  ot  3  managed,  diversified 
portfolio  of  Canadian  ‘growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inveslmcBt 
dealer  for  full  particulars 
on  M.4F  —  and  how  in- 
Testmentn  may  be  made  in 
lump  sums  or  under  fhe 
convenir'nf  Estate  Plan 
with  scheduled  paymente 
as  low  as  $12.30  per 
month. 

Ml  rr  U,  KI  NDS 


skill  in  spprsising  foots,  trends  snd  oppor-  forthcoming  from  Quebec,  in  the  London,  England,  had  discussions  Comprehensive  Plan  as  called  for  this  will  be  somewhere  in  the,  in  this  manner.  Actually,  we  p^^L  KI  NDS 

tunities  ^om  day  to  day,  he  drew  atten-  ^  vote  in  the  provincial  legisla-  ^  a.  McAdam,  agent  gen-  'be  Agreement  and  filed  this  neighborhood  of  $20  million.  [have  hundreds  of  miles  of  vir-  yivNAGLMENT  rtORPOR.ATIC#* 

tion  to  the  fact  that  some  investments  Diefenbaker  S  suggestion  g|.g]  p^j.  British  Columbia  in  "'•'b  'be  Comptroller  of  Water  Qyj.  fjpgf  generation  ol  powerlkin  timber  which  forestry  ex-!  LIMITED 

which  were  household  words  a  few  de-  government  will  seek,  in  CO- gj  ppjgp  time,  which  lights  on  December  .to,  19,59.  Jn  pg00  amount  to  approx-,  peris  slate  will,  with  modern'  .544  Hour  Sir**t  Vanrouvrr  1, B.(*. 

cades  ago  are  now  forgotten  while  others  piovincial  govern- invest!-  Some  of  the  interesting  fea-  imately  750, 000  horsepower  and  forest  management  and  reforest- 

have  survived  and  flourished  over  the  power  for  the  amendment  of  the - - - gtio„  .jde  ,he  necessary  raw 

^  I  Canadian  Constitution  without  reference  - - 

^  Another  handicap  to  the  individual  1?  ‘"‘ght  indicate  that  no  barrier  TEMPUS - The  OffdWO  Scene  I - II - 

investor  referred  to  has  been  the  wide  icmrwj  ine  v/rrawn  -jcens  i  ^  ,  -r.  AnAM.SnN  A  TO. 


I  ation.  provide  the  necessary  raw 


TEMPUS — The  Ottcfwa  Scene 


increase  in  the  volume  of  securities  avail-  ^  backward  glance,  however,  indicates  (Continued  from  Page  l) 

and  thp  chanffps  which  have  taken  is  not  necessarily  so. 

nlace  in  methods  of  financing  bv  corpora- 1  It  will  be  recalled  that  the  St.  Laurent,  mineering  Prime  Minister—  Throne  Speech  was  full  of  ,  targets— maybe. 

Finnc  and  institiitinns  “In  thp  first  twpntv '  SOVernmeilt  SOUght,  and  obtained  without  next  elections?  For,  if  the  Lib-  policy.  You  can  well  imagine  |  These  are  m 

vears  of  this  century  ”  the  trust  company ' from  the  Parliament  at  West-  erals  cannot  beat  the  Conserv-  how  Pearson  might  fume;  policy  and  Pear 

«rpcidpnt  said  “thp'rhnicp  nf  investments !  “liRSter,  authority  to  change  on  its  own  atives  next  election,  then  per-  grab  hold  of  his  head  in  an-  ;  anew  the  old 


president  said,  “the  choice  Of  investments  u..  ns  uw..,  atives  next  election,  then  per- 

was  limited,  but  it  has  since  widened  to  arrogance  and  cocki- 

such  an  extent  that  it  is  hard  for  the  in-  federal  matters  This,  however,,  ness  of  The  Chief  is  justified, 

dividual  to  know  what  is  the  best  medium  still  left  questions  relating  to  federal-’ He’s  merely  fighting  political 

WmL^p  of  Parliament.  Sub.sequently,  meet-1  - 

the  perfo  trimvn  tn  invoefnre  '“gs  of  federal  and  provincial  authorities.  Now  earlier  on,  I  said  a  few 

tries  previously  1  h  ‘  convened  for  the  purpo.se  of  obtaining  for  erudite  words  about  the  Wham- 

in  this  country.  «  «  ^ ^^^rs  Canadian  Government  power  to  amend,  my.  Here  is  how  Dief  did  it: 

that  investment  |  p  1  ha  e  been  ^  Constitution  without  refer-j  pearson  gave  a  good  speech 

available  in  such  industries  as  electronics.  London,  were  held,  it  was  sub-'  '  ^  ^  ' 


erals  cannot  beat  the  Conserv-  how  Pearson  might  fume; 
atives  next  election,  then  per-  grab  hold  of  his  head  in  an- 


Thesc  are  matters  of  high 
policy  and  Pearson  is  growling 
anew  the  old  adage  about 


as  applied  haps  the  arrogance  and  cocki-  [  guish;  but— he  could  not  reply,  j  what  you  see  when  you  haven’t 

is,  however,'  ness  of  The  Chief  is  justified,  j  Thus  John  whammied  Mike  a  gun. 

to  federal-'  He’s  merely  fighting  political  into  involuntary  silence.  <•  *1*  <' 


,y.  Here  is  how  Dief  did  it: 
Pearson  gave  a  good  speech, 


jn  .J,  Now  comes  the  .scramble 

Here  are  the  items  of  na-  the  French  Canadian 

tional  policy  which  the  Prime  '  ""• 

MinLster  deliberately  omitted  ated  job  as  Secretary  of  State. 

from  the  Throne  Speech  and  »""" 

with  which  he  flogged  the  help-  Caurtemanche.  .MP  for  Lab- 
less  Liberals  later-  Cabinet,  because 

uranium  natural  gas,  and  oil  and  gas  1  3  brilliant  speech,  a  humorous  ’  /  "f  ““1  Wednesday 

Sines  ^  ^  '  sequently  announced,  with  complete  3  h.  in  the  Throne  debate.  I  ,  The  Canadian  govern-  a  Senate  .seat  on  Thurs- 

P‘P®“X  striking  example  of  the  increase  '  m  federal-provincial  con-'  thought  personally  that  he  was  i  to  change  the  ^3  because  he  had  made  such 

in  the  choice  ^investments  ’’  he  vvent  on  TfT'iU  f  ‘'"’"y  ''"‘^overy.  opens  up  this 

in  tne  cnoice  01  lIl^esullelll^.  ne  mkiu  on  .^q  f,„(j  federal  and  provincial  govern-  ,  without  consulting  the  United  rahiLi  cin«...r; 

to  say,  IS  taken  fi'T™  e'"”  own  lecoids.  ments  in  agreement.  For  unstated  rea-  Anyway,  the  Throne  Speech.  Kingdom  Parliament.  v  *  •  d  1  m  t-  1  m 

In  the  entire  year  p25  our  purchases  t^nr  sons,  however,  no  further  action  was  dedicatedly  and  deliberately,  Hoover-like  Roval  Com-  ^  ‘‘a'"'"’ 

accounts  in  our  charge,  apart  from  Do-  taken  and  the  whole  question  went  into  dull  and  of  course  ghosted  for  B.  Hoover  like  Hoya  Com  down  the  job  a  dozen  years  ago 
minion,  provincial  and  municipal  bonds,  the  limbo  until  revised  by  Mr.  Diefen-'  G.  G.  Vanier.  said  nothing.  “'^y 

were  confined  to  21  corporation  bond  baker.  Ergo,  Pearson  had  nothing  to  ,  f®'''  stem  to  stern.  take-it-easy  job.  But  the  pay 

issues  and  the  shares  of  11  Canadian  cor- 1  it  is  difficult  to  see  in  what  degree  reply  to.  I  soo'i  ^nd  you  can’t  beat  the 

porations.  In  the  year  1959  our  pur-  Canada  is  abandoning  her  independence:  ^  I  [  hours.  You  could  be  gone  from 

chases,  again  disregarding  government  of  by  having  available  an  unbiased  tribunal  ^  tu-  .  ■  v  ^ 

Canada,  provincial  and  municipal  issues,  i to  which  constitutional  problems  that,  I  committees.  |  would  miss  you. 

included  the  bonds  and  debentures  of  57  might  cause  ill  feeling  as  between  pro-'  enemy.  This  j  j).  Nuclear  warheads  in  Can-  :  But  the  word  is  that  Diefen- 

corporations  and  the  shares  of  173  Cana-  vinces,  or  between  the  central  government!  described  as  the  sec-  ;  3^3  will  enjoy  double  owner-  '  baker  is  taking  his  time  about 

dian  and  foreign  companies.  |  and  any  one  province  or  a  group  of  them,!  Throne  Speech,  delayed  by  i  3hip  and  control.  The  States  ,  filling  this  post  until  the  edu 


Here  are  the  items  of  na¬ 
tional  policy  which  the  Prime 
Minister  deliberately  omitted 
from  the  Throne  Speech  and 
with  which  he  flogged  the  help¬ 
less  Liberals  later; 

A:  The  Canadian  govern¬ 
ment  will  seek  to  change  the 
British  North  America  Act 
without  consulting  the  United 
Kingdom  Parliament. 

B;  Hoover-like  Royal  Com¬ 
mission  will  survey  the  civil 
service  from  stem  to  stern. 

C:  Diefenbaker  will  expand 
parliamentary  committees  and 


W.  J.  T.  ADAMSON  &  CO. 

CHART£RED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Txventorny,  C.A. 

SIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
AffMioted  Firms  in  Thp  United  States  of  America,  Greet 
Britoin.  Australia,  Continental  Europe  end  Mexico 
Correspondents  m  other  countries. 


x\rinaiid  Dumas,  M.P. 

Land  Survayor  and  fora^iry  engineer 
MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  ’ 


Tankoos  Yarmon 

*  IIMITTD 

Realty  Investments 


“Not  only  has  there  been  an  increase  ,  could  be  .submitted  for  an  option  as  to  "'‘y 


In  investment  opportunities  due  to  the  j  a  possible  solution 


will  own  the  lethal  shots,  but  ;  cational  dispute  on  university 


This  delayed,  this  second  the  Canadians  will  choose  tne  grams  u  »e;ued 


. . -  —  -  Investment  , 

HINTS  TO  INVESTORS 

Coronation  Mortgage  Co.  A I 

_ iireporf  is  available  on  this  com-| 

Thomas  B.  Read  Co.| 

Investors  K>lutunl  past  few  years  of  keen  competi- l-Wv  V’ancouver.  The  company! 

Kindiv  exnrps<;  nn  vniir  HinK  INQUIRIES  from  subscribers  {jon  in  the  domestic  market  jj"  excellent 

Mnoiy  express,  on  your  Hints  regard  to  their  investments  r>r,o,.otin,r  growth  record  'Address  Thomas 

In  Investors  page,  your  opinion  ond  problems  ore  invited.  An-  imported  goods.  Operating  g  j  ^^2  We.st  Hast'- 

nf  the  stoek  of  Investors  Mutual  swers  are  bosed  upon  informo-  profits  for  the  fiseal  year  ended  jngs  Street.  Vancouver,  R.C.t 

Ciind  as  an  investment.  1  am  THE  FINANCIAL  November  30th  I9.i2  were  report-, 

told  it  is  a  good,  sound  invest-  '*hn!’'h*vnn'H  at  $.il9.8i3  and,  for  1.3-monih  -Canada  Tung.sten  Mining"  .A 


THE  FINANCIAL  TIMES.  JANUARY  29.  1960 


Fund  as  an  investment.  1  am  ^ 

told  it  is  a  good,  sound  invest-i  Xed  ''L°t  bevind  -  -  - . ^ .  - 

ment,  with  opportunities  fori  the  exercisrof  eo^eV securing  December  31st  pro.spectus  is  available  from 

•leady  growth  over  the  years. —  information,  THE  FINANCIAL  were  down  at  $.128,801:  rose  Burns  Bros.  &  Denton  Ltd.  Mont-| 

D  H.M.,  Montreal  ■  TIMES  connot  ossume  respon-  again  to  $493,684  for  year  1956  real  in  connection  with  the  issue; 

,  '  sibility.  and  declined  again  to  $341,782  shares  currently  offered  at , 

While  not.  by  any  means,  the  19.57.  For  year  1958  operating-*’ -SO  Prr  share.  The  company , 

ildcst  of  the  Canadian  mutual!  noture  onp  od  cress  of  the  profits  amounted  to  $419,367, 

hinds  —  it  was  incorporated  late,  writer  in  order  to  receive  ot-  !  „  ,  i-  ui  u  average  tungsten  ore. 

10  1948  and  commenced  business!  tenticn.  Answers  thought  to  be  i  earnings  applicable  to  the  'Address  E.  W.  Turner.  Burns; 
»t  the  In  '  Pt^blic  interest  will  be  pub-  icommon  stock  during  the  7-ycar  Bros,  &  Denton  Ltd.  Aldred  Bldg.^ 

rjors  of  addressed  , period  19,52  to  19.58  have  been  as  MPPfeal.  I  _  r 

'efctors  Mutual  of  Canada  Ltd.  envelope  or  postoge  should  follows-  19,52—92  cents  a  share- 

:«  by  far  the  largest  from  the  occompony  oil  inquiries.  iqs-.  77  I954l5n  cents-  ‘  ^  A.ssiirance"  Dominion 

rMnt  of  view  of  net  assets.  At  I - Securities  Corp.  Ltd.,  Toronto, 

♦M  of  19.58.  net  as.sets  of  fund  and  high  for  1959  was  TO't.  Priee  descriptive  circular  of; 

ivalled  $163,672,367  while  invest-  range  in  1958  was  18-15.  t  o-  k  ’’  ^  Assur.'ince  Co.; 

.'ents  had  a  book  value  of  $161.-  Dividends  have  been  paid  nn  n'*.  cf 

(fW-uK  O.  eemeorea  ...itb  uavc  oeeo  paio  on  ,  3..,  y^gj.  „  Ontario.  Shares  are: 

1^8^2  338  I  in  the  Uvear  ™‘>>’  p'  *'««  n^' 

11-8.662.3,18.  the  original  Canadian  Industries  from  a  net  earnincs  noint  about  4^.  '.Address  Dorn 

Ry  October  31st  of  last  year  Ltd.  at  the  annual  rate  of  50  .i,  «  «  c  i  Securities  Corpn.  Ltd.  50 

as.sets  of  fund  had  increased  fur-  cents  a  share;  hence,  at  your  ,  ^  Street  West.  Toronto'  i 

■her  to  $188,631,000.  purchase  price  of  21.  the  indi-'  Z  J  h  n/'  ^  •='  •=•  I 

Formed  under  the  aegis  of  In-  uated  yield  was  onlv  about  2  1'3  !'!„  -  ,  •  Home  Oil"  A  prospectus  is; 

.e,storTsyndiSeo?Cani^  Per  cent.  This,  of  course,  is  a  being^availaWe  from  Wood.  Gundy  &' 

.MUI.S  oynaitaie  ni  canaaa  i^io.  accounted  for  by  operating  Co.  Ltd.  Toronto  in  connection 

subsidiary  of  the  Investors  Syn- comparatively  meagre  rate  of  economies.  with  the  new  issue  of  6A-  convert- , 

jieate  of  Minneapolis  which  haS|''ofurn  but,  at  that  time,  the  second  half  ol debentures  which  arcj 

been  writing  investment  certifi-  'o  demand  for  its  rennrt  for  thp  vear  statarf  currently  offered  at  par,  (Add- 

r«...  »v„  ,  l«  p.ri.<l  of  ycofo  Sro.,>.  pofoibililie...  io^ot  S  'srr'?c,'''lS;'  'ro'i.o'? 

t'Oth  in  the  United  States  and  C-l-L.  .since  the  present  com-  over  those  for  .same  period  of  ❖  ❖ '  ••• 

Canada  with  considerable  .sue-  pnay  was  established  as  a  re.sult  1957  an^.  at  annual  meclinc  last  -I.oblaw  Leased  Properties" 
ee.ss.  Investors  Mutual  has  had  of  the  break-up  in  19.54.  .spent  on, March,  it  was  staled  that  opera-  McLeod,  Young,' Weir  &  Co.  Ltd.; 
.sn  impressive  record  of  growth  plant  expansion  and  on  new  pro-,tjon.s  for  the  first  quarter  of  this  fiucc  a  prospectus  describing  the, 
since  it  commenced  doing  busi-  jects  a  total  of  apprf).\imatcly  yogrs  showed  a  continuance  '’f  'fi^ 

fccss  at  the  beginning  of  19,50.  $90  million  up  until  the  end  of  (he  improvement  in  business  bonds  which  are 

At  the  end  of  that  year  invest-, 'a'"’  yoa''  aof*  farther  expend!-  experienced  during  latler  part  of  eY4^r''"'l'A,dd?ess Vel  cL ' 
ments  nf  fund  had  a  market ''oro*  "-ore  made  during  the  cur- i9.58.  'Weir' A-  '('0.  Ltd  ‘  .50  \-inc  Street ' 

’’alue  nf  $2,378,484  and  net  in- •‘oo*  year.  Beneficial  effects  on  Dividend  record  of  the  existing  West.  Toronto.' 

•ime  amounted  to  $31,790.  After  •'’Olcs  ood  earnings  nf  company  .stock  has  been  somewhat  irre-  -  i 

5  years'  operations,  at  the  end  f*"®®!  these  extensions  and  new  gular.  60  cents  a  share  was  paid  Hohn  Brass  Poys 

6f  19.55.  assets  had  a  market  I'®®*  of  production  are  only  now  regularly  between  October  1951  Cash  Dividend  - 

''alue  nf  $81,335,319  and  net  in-  ’’O'OK  felt  to  a  major  extent,  and  April  19.55  and  extras  of  10  Dircctoi-s  of  Hahn  Brass  Ltd  I 

'•ome  nf  $1,980,483.  At  the  end  of  f'®'"  4-year  period  1955  to  19,58  cents  a  share  in  19.52.  1.9.53  and  declared  during'  past'  week  aj 
..458  market  value  nf  investments  0®'  earnings  of  C-I-L  averaged  1954.  Nothing  paid  in  19.56;  15  dividend  nf  15  cents  nn  common: 
nmounted  to  $161,009,346  while  SO.Sm  cents  a  share  on  common  cents  a  share  in  19.57;  nothing  in  ^’o®*'  pa.vable  April  1  to  share-! 
set  income  for  that  .year  was -'lock,  yearly  record  during  the  19.58  and  a  .stock  dividend  of  lO'-r  ’f- 

H.601..372.  period  being  as  follows:  19.55.  73  in  .June  of  this  year.  for"^"?” "in  Decern 

During  the  9-year  period  in  ^  share;  19.i6.  97  cents;  Operating  economies  and  effi-  \o  cash  payment  was  made  in 

s-hich  fund  has  been  in  opera-  coots  and  I9.s8.  .58  cents,  cicncy  are  expected  In  continue  1959  on  slock  hut  Iwo  stock 

.'on.  dividends  nn  the  special  f'’*®  drop  in  earnings  for  last  nnd  be  reflected  in  earnings  ol  div  idends  of  one  second  pre- 

(hares  —  the  stock  in  the  hands  y®*®®  attributed  to  combined  companv.  f®®®®d  for  ooch  fiv-e  corn¬ 
er  the  investing  public  -  have  >ncrca:^ed  manufactur-  Pre.s.sure  on  the  government  in  ®’_®®'®®®®f 

.how-n  a  steady  increase,  record  distribution  costs;  higher  ottaw-a  for  some  revision  in  the  cons  raprr  i.-i,i:-i  12.,-, 74  5, vs 

*aving  been  as  follows:  1950,  '®’®®®^*  charges  and  the  effect  Customs  Act  which  would  pro- rrd.vn^TruM  sns  v-s  2u 

•2'i  cents  a  share;  1951  to  1953.  ®f  ^’rikes.  vide  a  better  measure  of  protcc-  ®  0  Moncasp  5.070  i.ono 

!8'7  cents  a  share;  1954-29  cents:  Interim  statement  covering  tion  to  textile  operators  in  the, New  cantirn  ”i'm 

•9.55.  .30  cents;  1956,  31  cents,  and  operations  for  the  first  half  of  various  branches  of  the  industry  roni'^no^mson  o.’vif*''  1 02 

>9,57  and  19.58.  .32  cents.  First  3  this  .year  showed  an  improve- against  import  competition  •  — 

liiarterly  dividends  this  year  rnent  in  results  over  the  eorres-  would  he  of  material  benctil  to  Chansr  .  iq.)277 

*.ave  been  at  the  rate  nf  8  cents  ponding  period  nf  19.58,  Consolid-  Belding  -  rorticelli.  which  nc-  ■'.~f-is„i  ynar.  .inu  7’«i  l'^^q  m  lunr 

I  share.  aled  sales  were  up  at  $76.7  mil-  eupies  a  prominent  position  in  ' 

Stock  of  the  fund  is  currently  million  and  not  its  field.  luno  -imh.  in.,9. 

quoted  at  around  10.9,5-11.87.  on  ®®®®'®S-''  ®P  ®'  S3..5.37.0n0.  equal  Stock,  in  the  light  ol  the  fore-  n"  ^  r  " 
which  basis  the  indicated  yield'®  "f  ®®®'-*  «  -''bare,  from  $3.- going,  is  .spec,-iilativ-e  but.  at  pre-  r;  j’;,',"''"’'’ 

nn  the  .3.3  cents  a  share  dividend  309.000.  equal  to  Si  cents  a  vailing  market,  might  he  w-orth  “  .  ~  .  “ 

paid  this  year  is  approximately !®bare.  With  improved  demand  considering  as  a  purchase  for 
I  per  cent.  This,  of  course,  is  a  1®®'-^®®^®  of  'be  leading  products; appreciation  over  the  intern  .  ! 
comparatively  meagre  rate  of  of  'b®  company,  indications  are  diate  to  longer  term.  - 

return,  but  the  shares  of  ttjel'ba'  earnings  for  the  full  12  :  - -  I  j— - - - - = 

better  grade  mutual  funds.  tr»-l®io®'b8  of  "iH  he  higher.  CfllTlliaill/  Farnmne 
ditionally  have  sold  on  a  relative  r)®®  'o  rising  costs  and  r  Y  9*  ,  /ssfyp. 

fkjy  low  yield  hssi.s  on  the  c'ompetitinn  in  certain  of  Nn  FRrnmcx  (000*  omiitod)  ■  ■ 

sumption  nf  increasing  market  'b®  company  s  major  lines  of 

v-alue  and  higher  dividend  re-  production  due  to  the  Canadian  »  i  »  i  ; 

turn  over  a  period.  dollar  premium,  the  outlook  for  ,  ' 

The  record  of  the  better  mu-  increase  of  note  in  (orbv  iiistii  i.mki  i.9?o  1 33  i 


, ,  *  ‘  I  Inquiries  must  bcor  the  siq- 

'ilflcst  of  the  Canadian  mutual!  noture  onq  odcress  of  the 
hinds  —  it  was  incorporated  late|  writer  in  order  to  receive  ot- 
'0  1948  and  commenced  business!  renticn.  Answers  thought  to  be 
-  ,he  taslnnlns  ,1  1950  -  In.|  f.LC? "‘".SL.’’.* 


Financial 


OFFERED  BY  YOUR 


Management 

Investors 

DCgQjft® 


Services 
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FACE  AMOUNT  CERTIFICATES 

For  savings,  educational,  business  reserve  and  annuity  purposes,  Investors 
Syndicate  certificates  provide  a  systematic  method  of  accumulating  guaranteed 
amounts  of  money  over  a  period  of  years.  At  the  end  of  1958  more  than  110,000 
Canadians  were  planning  to  save  $500,000,000  through  Investors  certificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  Canada  Ltd.  emphasizes  reasonable  income,  stability  and 
capital  gain  potential  through  a  portfolio  of  more  than  100  securities  including 
common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is  Canada’s 
largest  mutual  fund  with  assets  of  $188,221,068  at  May  8,  1959. 

A  MUTUAL  FUND  FOR  GROWTH 

Investors  Growth  Fund  of  Canada  Ltd.  emphasizes  long-term  capital  gain 
through  a  portfolio  concentrated  in  common  stocks.  Formed  in  November,  1957, 
Investors  Growth  Fund  had  assets  at  May  8,  1959  of  $27,620,810. 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  types  of  "Registered”  plans  are  offered  by  Investors:  (1)  fixed -interest; 
(2)  equity;  (3)  combined  fixed-interest  and  equity.  Either  the  fixed  or  the  equity 
portion  of  combined  plans,  or  both  portions,  may  be  qualified  as  a  Registered 
Retirement  plan  for  tax  deduction  purposes. 

GROUP  PENSION  PLANS 

With  Investors  Trust  Company,  Investors  Syndicate  has  complete  facilities  for 
the  installation,  administration  and  investment  management  of  trusteed  group 
pension  plans.  Contributions  may  be  invested  in  fixed-return  funds,  equity  funds, 
or  combinations  of  these. 

These  services  provide  convenient,  integrated,  financial  programs  flexible  enough 
to  suit  the  needs  of  every  Canadian. 

For  complete  details  contact  your  Investors  representative— ’VOUR  BEST  FRIEND 

FINANCIALLY.* 
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CANA  0  A, 


manages  assets  of  $340,000,000 


HEAD  OFFICE:  WINNIPEG 


OFFICES  IN  PRINCIPAL  ORES 


Company  Earnings 

N*-!  Rarnins,  (flflfl  »  omillortl 


Hiram  Walker 
(orbv  llislil. 

I  Bank  nt  \  .X 


W.r.  Breweries  1.7.i5  2,.TI2  2  12 

Hard  I  arpei,  (.M  2(i2  2.k-I 

neatt.v  Bros.  257  IPS  0,14 

Am.  Service  4I4  j.-lo  kj.ti 

Impl.  Klo-Gla/«  202  5ik  q  14 

S-S-Horshey  1,175  qR.I  0  fid 

B.  (ao.  .Nall  2,()36  2, 208  .">.02 

N-  W-  Nitro  Chem  i.225(i1  I.R’Urt 
Irsus  Corp.  2,788  2.8.18  1.41 

Royal  Bank  17, 111  1.1, 88R  2  81 

Mnison-s  Brew.  8.871  5,187  1  SI 

Can.  Breweries  12,398  10,079  1.82 


Inal  funds,  both  in  this  country  ®ar®i®2^  of  company  is  .some-  ^  ^ 

in  the  U.S..  hss  b^cn  im-  ^b3t  obscurr.  Considprin^.  how- 'Toronto  Fiei.  1,179  1,114  Liis 

pressivp  during  the  last  tw-o  de-  ®ver,  the  position  nf  the  com-  g.r.  Fifre^  li^li  oJJ 

rades  and  it.  is  a  rea.sonable  as-  Pany  in  the  chemicals,  cxplo-  ^^n7«  8i, 

sumption  that,  as  the  etonomies  sives  and  substitutes  fields,  the  sqn  Pubiishims  4.1; 
if  the  two  countries  continue  to  longer  term  potentialities  remain 
ixpand  in  the  future  and  having  promising,  and.  as  a  ®o®®®''fmp'?  f''o  r.ia?*  20; 

in  mind  the  wide  diversification  Q®®®®®-  '''®  question  the  advis-' w.r.  Breweries  1.7.1: 

in  the  investment  portfolios  of  ability  of  your  taking  the  loss  on  jJ; 

the  funds,  the  growth  in  value  your  investment  tlwt  would  f>e 

of  investments  and  in  dividend  involved  in  a  sale  at  prevailing- s-s-Horshey  1,17; 

payments  on  the  shares  should  market  for  the  stoek.  iv ‘’'NUrn  chem  1^22* 

rontinue  in  future  years.  - -  ^  ikm 

-  ,  7—  .  Belding-Corticelh  .'“w®;::,  ikSsi 

Con*  Industries  Pleasp  express  your  opinion  on'Paui  srrvicF 

I  am  holding  some  common  ''i®  common  stock  of  Belding  k«w**' Brewery  i.jo; 

shares  nf  Canadian  Industries  Corticelli  as  a  pureha.se  'o^av 

M’hich  cost  me  considerably  ^  hold  over  the  next  year  or  iPrairip  Pirv  Rin 

more  than  they  now  are  selling|SO  H  A  C.— LACHINK.  icas'star  a'S"  .lik': 

for  on  the  market.  I  have  been  Belding  Corticelli  Ltd.  manu-  ^  3 

considering  whether  or  not  f  facturers  nylon,  nrlon.  tcrylcne,  r.uar8nt.v  Trii,«i  s8i 

.should  sell  this  slock  and  lake  silk  and  rayon  threads  for  all  !can.  epnipnt  764 

my  loss  on  it  as  it  appears  to  purposes.  Also  produces  hosiery,  i 

he  getting  nowhere.  What  do  vou  threads,  ribbons,  braids,  tapes,- never  inpu,.  ?98 

ihink  about  this?— M.R.F..  We.st-  elastics,  childrens  and  ladies  -  -  - 

mount.  sweaters,  etc. 

Common  stock  of  Canadian  In-  In  common  with  eompanie.s  in  _ 

Hiistries  Ltd.  is  currently  selling  other  branches  nf  the  textile,  \  7  (  ( 

around  16-16'2.  Low-  for  the  issue  business,  company  has  felt  the'  |J  t 

on  the  market  last  year  w-as  15  effects  in  nperalinns  over  the  L  ^ 


21.894  21,81,1  2  78  j 

l.MKI  1,920  1  33  I 

.S.903  ?3.241  2  74  i 


3.402  .3.920  4.4.3 


1.:i2.S  7  0..i4 

.3.043  2.897  0  77 

LUd  83»d 
2.4»''I  1.49.S  1  ^7 

68,9  .500  I  9.5 

977  396  1.1  J 


A  complete 
banking  service 
for  Canadian 
business  and 
industry 


I  OUR  SERVICES 

I  INCLUDE: 

I 

{  SAVINGS  ACCOUNTS 

I  TAAVELIERS'  CHEQUES  ' 

I 

I  PERSONAL  CHEQUING  ACCOUNTS 

I 

I  LETTERS  OF  CREDIT 

I 

I  CURRENT  ACCOUNTS 

I  I 

I  BANKING  BY  MAIL 

I  FOREIGN  REMITTANCES  j 

I  SAFETY  DEPOSIT  BOXES  ^ 

MONEY  ORDERS  I 


THE  CANADIAN 
BANK  OF  COMMERCE 

MOItf  THAN  too  BKAHCHIS  ACROSS  CANADA 

Branches  outside  Canada;  London,  England;  New  York;  San  Francisco: 

Los  Angeles;  Seattle;  Portland,  Oregon;  Kingston,  Port  Antonio,  Ocho  Rios 

and  Half  Way  Tree,  Jamaica;  Port  of  Spain,  St.  James  and 

San  Fernando.  Trinidad;  Bridgetown,  Barbados;  Nassau,  Bahamas. 

Resident  Representatives ;  Chicago,  Illinois  and  Dallas,  Texas. 

European  Representative:  Zurich,  Switzerland 

Banking  Correspondents:  Throughout  the  World.  I  H 


you  are  looking  | 

for  an  investment  j 

offering:  1 

Grnii  lh  •  Income 
Liquidity 
Con  veil  leu  re 
f)  i  r  e  rs  i  fir  a  I  io  n 

—  A.':k  your  .seniritics 
dealer  about 

Tm 

!  North  Auericami 
Fund  I 

OF  Canada 

Limited 

A  Prn/tprrtiif  vill  hr  fiirntFhrri 
■prnm  ptly  nn  reqiirsl  hfj  ynnr  xrnir. 
iliKX  rifolfr  —  or  »,«)/  this  rmtpnn. 

VA.Vt'E,  S.XNDKR.S  A.  CO.' 
OF  C.ANAOA  i 

.55  Yonge  St.,  Toronto  I ,  Onl.  ' 

Please  send  me  prospectus  and 
descriptive  information  on  The 
North  American  Fund  of  j 
Canada  Limited.  ' 


$50, 000, ()()() 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Cuaranleed  as  to  principal  and  interest  by  the 

Province  of  Ontario 

Trn-ycar  6%  Bonds  lo  maltirr  February  15,  1970 

(non-rallabic) 

Twenty-year  6%  Bonds  lo  mature  Februarr  15,  1980 

(CaJlable  on  or  after  February  lo,  1978  at  100  and  accrued  interest) 

To  be  dated  February  l.»,  1900 

rnm'ipal  and  half-vearly  inlerest  (August  l  i  anrl  Februarv  I'll  paiablc  in  lawful  tnonev  nf  Canada  at  the  holder's  option  at  anr  branch 
Ilf  anv  (Chartered  Rank  m  Ontario  or  in  anv  of  the  Cities  of  bt.  John's,  Halifax,  Charlottetown,  Saint  John,  Quebec,  .Montreal, 
Winnipep.  Repina.  C>alpary,  Fdmonton.  \  ancouver  and  \jcloria. 

Coupon  bond',  remstrahlc  as  lo  principal,  max  hr  issued  in  the  denomination'  of  f.iOO,  41,000  and  ?2.S,000.  and  fully  registered  bonds 
in  ihr  deriominaf ions  of  510,001)  and  5100,000.  Oiupon  bonds  and  fully  registered  Ixmds,  and  the  several  denominations  thereof, 

tf>  hr  inlrri  hanpeablc. 

t.cpal  opinion  of  Messrs.  fJaly,  Harvey  &  Cooper. 

Tlic  ahoip  bonds  arc  direct  obligations  nf  The  Hidro-Flpcfric  Power  Commission  of  Ontario  and  will  be  uncondibonaJly  guaranteed 
as  to  principal  and  interest  bv  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  prnpertv,  the  construction  of  works  and  the  reconstruction  of  equipment  of 
tbp  Commission  and  of  others  which  have  been  duly  authorized  lo  be  acquired,  constructed  and  reconstructed  by  the  Commission  arid 
to  repay  in  whole  or  in  part  any  temporary  borrowing  of  the  Commission  for  such  purpo,‘es. 

Prices: 

1979  Maturity:  99. .50  and  accrued  interest  lo  yield  6.07% 

1980  Maturity;  97.7.5  and  accrued  interest  to  yield  6.20% 

As  principals,  w-e  ofler  these  bond®  when,  a«  and  tf  issued  and  aef  epled  b»  us,  aubjeef  to  prior  sale  and 
change  in  price  and  siihjcei  to  approval  of  (jounsel. 

it  IS  expected  thal  definitive  bonds  will  he  ready  for  delivery  on  or  about  February  15,  1960. 

A  circular  describing  this  issue  wall  be  jcnt  upon  requesL 


.AIcLeod.  Voung,  eir  &  Company  Limited 
Bell.  Gouinlock  A  fiompany,  Limited 
Mills,  .'spenee  A  t  o.  t.imiled 
Roval  .'se<-iirilies  Corporation  l.iniiled  .Atiflland 


Wood,  Gundy  A  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  Ame«  A  Co.  Limited 


Harris  A  Partners  Limited 
F,(|iiilabir  Srnirilies  C.anasla  Ijtniled 
VL .  C.  Pitfield  A  Company,  t.imiled 
fiollier,  .Norris  &  Quinlan  t.imiled 
.Anderson  A  Company  Limited 
Brawley,  (Jalhers  A  Company 


.Atiflland  Securities  Corpn.  Limited 
Burns  Bros.  ^  Denton  t.imiled 
Cairdner  A  Company  l.imited 
Janie*  Richardson  A  Son* 

Fry  A  (Company  Limited 
J.  L.  Graham  A  Company  Limited 
Charles  H.  Burgess  A  Company 
alwyn,  Slodgell  A  Co.  Limited 


Cochran,  .Murray  A  Co,  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  ft  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  ft  Company  Limited 
Bartlett,  Cayley  ft  Company  Limited 
Flemming  ft  Company 


■y,,,  inTomiktion  rwii»iB«I  in  ibis  »(lTerti«-mrrt  i»  h*'r<I  nprm  irt»trrnrtit»  on  wbieh  wr  h«w*  reli«t.  Wt  dn  sot  piarantM  hut  henewa  the  atatamant*  haretB  to  b«  tra*. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  26 


TORONTO  ond  MONTREAL 


Earned  1958  1959  Div. 

Ptrahr.  Div.  todalt  Stock: 

ABITCA  L. 

M9J  1.70  1.70  Abitibi  P.fcP. 

*0.601  1.12V>,  1.12V4  Do.  pfd. 


1.491  .SO  .57' 

4.181  1.20  1.20 

46.821  9.00  5.00 


1.57!  .55 

0.171 

0.091 

2.051  1.00 

0.741  .75 

44.78T  I. 00 
16.39:  2.25 


.50  .57^2  Acadia  All. 

.20  1.20  Do.  -A’ 

.00  5.00  Do.  pfd. 

.55  .63  Agnew  Surp. 

AHa.  Dist. 
AIU.  Gas 

OO  1.00  .Algoma  Sll. 

75  .55  Atuminium 

00  1.00  Alum.  1st 

25  2.25  Do.  2nri 


2.701  2.00  2.00  Anj.  C.P.liP. 

25.48'  2.80  2.80  Do.  pfd. 

0.511  25  .20  Ang.  Nfid. 

13.721  2.25  2.25  Anc.  T*I.  pfd. 

^811  1.30  1.40  Anthesimp. 

17.671  5.12Vi  Do.  pfd. 

1.43  .80  1.00  Argus  Corp. 

9.231  2.50  2.50  Do.  1st 

9.231  2.40  2.40  Do.  2nd 

2.29,  1.75t  1.40t  Asbestos 
61.451  ,60  ,  60  A.shdown  *A* 

1.37!  .72  .  72  Do.  ‘B’ 

2.041  1.00  1.00  Atlas  Steel 

2.67:  l.lOt  1.25*  Auto  Elect. 


,'1.00  .24  I  .  '  .30  .24  .30  +.02  18,500 

41"+  33  4.3|  40  38-!4  38"+  —  1V+  7.325 

24Vi  21V4  5.1]  23  2214  23  +  V5  370 

12"i  9  5.6  11  II  II  475 

,22  18  I  6.81  181*.  181*.  181-..  ....  360 

I  99  88  S.6| . 

21  1216:  3.6,  2011  191t  20>/t  —  "6  345 

13.75  2.55  2.65  2.55  2.55  —.05  4,300 

:  30  211+;  ,  26V4  2514  251i  -  16  6.272 

4214  3415  2.5j  38"4  371,  3714  -  "4  9,911  I 

3716  211<i'  3116  30"6  30"4  -  "4  34,012  ' 

.  22  1914  ,  5.0  20  20  20  —  16  1,070 

I  4516  40  5.3|  4316  4216  4216  -  H  1.096 

I  46  3716,  4.8  42  41  4116  —  16  290 

33  48  5.1  5016  5016  5016  +  16  115 

816  6161  2.8|  716  6%  7  .  3,380 

43  38  '  I  . 

45  33  3.8  38  3716  3712  .  445 

100  92  I  92  92  92  .  100 

42  30  2.9  3114  30  3014  —  16  11,126 

I  4816  4306  5.3|  . j 

*3  6416  3.3|  ,,  I 

I  3616  2416  6.8;  2506  24  +  24"4  -  16  3.707  , 

;  ii'/4  10  I 

I  16'6  13  5.1  13"4  13V4  1314  —  16  515 

;  2P16  24  3.7  231.6  251.  25',j  2,0:!n 

I  .33  18".  3.8(  250+  2514  2514  .  255 

10  614'  ;  . 

4..50  2.25  I  3.00  2.50  2.50  .  98 


per  shr 

.  Div 

to  date  Stock: 

|Hi:’h 

Low 

1  7e 

1.75$ 

2.00 

2.80+ 

Ford 

r  88V| 

49  1 

!  1 

12.70$ 

5  00 

3.00 

Do.  'C* 

,  188 

108  ; 

.-1 

0.16$ 

Foreign  Pow 

(4.00 

3.50  ' 

L5.1t 

.r> 

.50 

Found.  Co. 

17 

10^4 

4.2 

2.07$ 

1.50 

L.t0> 

Fraser  Co. 

35 

25Va| 

5.3| 

77.12$ 

4.30 

4.30 

Freiman  pfd. 

97 

85  ' 

4.8 

Fr.  Pete  pf. 

8.00 

L75  , 

1 

2.55t 

1.50 

L.j5 

GATINEAU  1 

1  46V2 

33  V::, 

4.5 

32.11$ 

3.50 

3.50 

Do.  5% 

,  108V! 

96 

5.41 

32.11$ 

5.00 

3.00 

Do.  5 

103V9 

94  I 

3.3 

0.96$ 

30 

.30 

Gen.  Baker.  | 

1  lOV; 

7 

3.9, 

2.62$ 

Gen.  Dev. 

37^ 

14HI 

-  1 

3.71$ 

2.00 

2.00 

Gen.  Dynam.  j 

63^ 

41  , 

4.01 

2.22$ 

2.U0 

2.00 

Gen.  .Motors 

55^4 

43  V4 

3.9 

2.72t 

Gen.  Prod. ‘A*  | 

36 

30 

1.26$ 

.40 

.40 

G.  Stl.  Wares 

19V4 

KKf 

2.5 

14.43$ 

5.00 

5.00 

Do.  pid. 

94 

83 

5.8| 

13.92$ 

6.00' 

6.00+ 

Goodyear  I 

230 

174%! 

27.30t 

2.00 

2.00 

Do.  pfd.  1 

47V4 

40'% 

4.8 

0.78$ 

.50 

.50 

G.  McKay  A*  ' 

8 

8Vi( 

7.2 

0.28$ 

.30 

.50 

Do.  B’ 

9 

6 

, 

2.52$ 

LOO 

1.00 

Grafton  'A*  | 

17 

15 

5.9( 

1.72 

1.60 

1.60 

Gt.  lake.  Pap. 

451,4 

35  V4, 

3.8i 

L80T 

Gt.  Lake  Pw. 

3CV^ 

•22% 

Approx. 

-“1959*60—  Ylds. — Current  week—  Net  Week's 
[High  Low  I  7c  I  High  Low  Close  Change  Sales 


THE  MINING  MARKET 

TraniacOisni  on  Toronto  Stock  Ixchonflo 

fClastng  qnatatlons,  iaa.  26.  1960) 

lies  Stock  High  Low  CloselSalea  Slock  _ High  Low  Clo 


I  81  77  7714—414 

I  167  16616  167  +  1 


175  175  175  —  316 

43  41  43  +2 


2.84dJ  .30 
3.03J  2.25  2.00 

I.03t  .75 

0.54  .15  .50 

2.13.*  1.25  1.25 

1.03?  . 

1.66,  .70  .70 

2.63? 

9.91?  1.00  I.OO 


BABCEL’A. 
BatcsCInnes 
2.00  Bathurst  ‘A’ 
Do  ‘B’ 

.50?  Beatty 
1.25*  Beav.  Lum, 
Beld.  Cort. 
.70  Do.  pfd. 

Belg.  Stores 
1.00  Do  pfd.  ■ 


2.15’  2.00  2.00  Bell  Tel. 

0.99  .40  40  Biltmore  Hat 

1.99  1.00  1.00  Do.  -A' 

0.60  1216%  8%  Bowaler 

17.81?  2.50  2.30  Do.  5 

17.81?  2.73  2.75  Do.  516 


17.81?  2.73 
0.64  .25 

28.15?  6.00 


2.75  Do.  516 
Brari’ 

6.00  Do.  pfd. 


3.29!  1.20  1.20  Bridge  8r  Tk. 

28.91?  2.90  2.90  Do.  pfd. 

4.23?  1.00  .  75  Bright 

6.83?  1.33  .861/4  Do.  pfd. 

3.12?  2.15?  1.20  B.A.Bk.Note 

1.00?  1.00  1.00  B.A  Oil 

2.73?  4.75  4.75  B.C.EIec.  4  V4 

2.75J,  2.23  2.25  Do.  416 

2.75f  4.C0  4.00  Do.  4 

2.75?  2.50  2.50  Do,  5 

2.73?  2.1216  2.1216  Do.  414 
2.73*  2.18  2.75  L/o.  „ 

0.94  .08  B.C.  Forest 

9.83?  .73  .75  B.C. Pack. ‘A’ 

4.55?  .50  1.00  Do.  *B* 

1.95!  1.40  1.40  B.C.  Power 

1.72,  2.00  2.00  B.C.  Tel. 

0.50?  .30  .  30  Brown 

0.74!  .30  Bnick'A' 

0.97?  .  Do.  'B' 

2.781  1.80  1.80  Build.  Prods. 

1.85?  .89?  .83?  Burlin.gton 

0,91?  .75?  .80  Burn.*' 

0.-.  .45  .45  P."  -.  I'rvA’ 

0.2ld?  Butterfly 

16.29?  1.50  1.50  C.ILIJW  l.st 

0.89?  .40  .40  Calp.  Power 


15.23  .1.00  I  . 

■  H16  aUl  . 

I  52  401/6  4.6,  4116  41  41  . 

r  35  251, '4  I  2716  27  2716  +  It 

,  1316  61+1  6.51  716  7%  716  .. 

•'  30  23  5.2  24  34  24 

I  1216  1014  i  12  12  12  +  m 

1316  II  5.8 
I  1016  516  .... 

i  16  12 

'1414  391/6I  4.8i  4316  4314  4314  *  1,4 

816  6'.. 

•I  1416  11V6  2.4 . 

1  1014  6  I  I  91-6  914  9',6  . 

47  39=4  5.9  4214  4116  41'/6  —  'A 

'  33', »  4116  6,0|  48  45'/6  45'/4  . 

I  7-54  .25  j  4.'63  4. .50  4.50  —.05 
'  9544  85  6.7 

I  23  13?/4I  5.3  2314  22'/6  23  —  16 

I  48  44  6.6  47  47  47  —  14 

'  3016  37  2.2  42  42  42 


4444  3116  2.9i  33"4  331i  .13',  —  14 

91  80"4l  3.8  82"..  82  8264  —  14 

I  43  3616  3.6|  38'/6  37'/j  38'/6  —  '/6 

'  7814  68UI  3.7  6914  6914  6914  +  "4 

;  49  4216  I  44  4314  43"+  +  '/< 

I  42  35  5.9  37  361,  3616  —  16 

yn,  47  3.6  4916  49  4916  . 

I  18  11', 6  13->i  1314  13'/4  —  16 

'  18  12  '  5.01  1414  141+  141+  —  14 

(  18  12 

I  40'6  3.Ta  4.0  36  34  34  -  1’. 

4714  39'4  4.6  42"+  4214  421j  +  1+ 

1414  914:  .  I  1114  11  11  -  ’» 

■14  8  ’  I  II  lOlr  11  . 

5.00  2.50  :  . 

39  26",  .5.6  31  29  ,  10  . 

24  161j  4.8  17  17  17  . 

:  14"4  11141  4.3  13',»  13  13  . 


2,0:!fl  11. ■It  1.25 

25.1  0.24? 

0.44?  .50 

98  0.44?  ..50 

0.30?  .10 

■  I  0.34d?  .  . 

'  0.22?  .20 

1.27?  .60' 


1.25  1.25  Dj.  pld.  26  22 

.20  Gt.N.Gas  lit.  6->s  5 

.50  .50  Gt.W.Coal'A'  I  616o.50 

..50  .3716  Do.  'B'  516  316, 

.10  Gt.  W.  .Sadd.  95,  4"4| 

Gt.  Wpg.Gas  I  14  9 

.20  .20  GreeningWire  5.25  4.00  | 

.6014  .75  Grey.  Lines  |  lll-j  Wz-i, 

,7713  .80  Guaranty  Tr.  2814  23  | 

Gurney  I  10  V/i, 

.  Do.  pfd.  24  13'/4, 


24V3  2414  24V3  —  I3  23 

3.7  22'r4  22%  22%  ..  1000 

. .  (  5%  3"4  5"4  —  300 

..|  5.00  4.S5  4.95  +.05  60 

3.85  3.75  3.75  .  1.050 

. .  5  5  5  —  14  60 

1114  1014  Ills  —  1*  1.636 

4.23  4.00  4.00  .  160 

1114  11  11  —  IS  1.116 


2.00  2.00  Do.  ‘A’ 

320 1  27.68?  2.25  2.25  Do.  ‘B’ 

■  I  3.69  2.05?  2.05?  Sher.  Will. 

1.93a  31,02  7.00  7.00  Do.  pfd. 

’■^''1  I  .09  .2216  Shop  A  Save 

.  '  3.71?  1.401  .90  Sicks 

1,260  .  3  46j  1.00  1.00  SUknit 

2,701  30.64?  2.00  2.00  Do.  pfd. 

1.98?  .60  .  60  Silvenvood  A 

87  3.01?  .60  .  60  Do.  B’ 

200  33.17;  5.00  5.00  SimonASon  p 

3  013  1.33:  .55  60  Simpsons 

1  398  S.K.D.  Mfg. 

,’,l,  3.30?  1.00  1.45  Slater 

21.22?  2.80  2.80  Somm.  pfd. 

4.571  2.00  2.85  Southam 

»  3.57?  2.50  2.50  So.  C.  Pow. 

27.17?  7.00.  7.001  Do.  pfd. 

3. '50!  .67  .62  Stan.  Paving 

0.80?  .60  .60  Stan.  Radio 

3.95?  .60  .60  St.  Brock  ‘A’ 

1.68  .40  .40  Do.  B’ 

.r,  3.39?  1.20  1.20  Stedman's 

3.79?  1.90!  1.901  StI.  ofCan. 

,  1.13  .40  Steinberg's 

1.00  1.25  Stuart  Oil 

0.74?  .10  ,401  Sup.  Prop. 

,  8.25  1.10  1.40  Do.  pfd. 

‘'to  1.51!  .80  .  50  Super!.  Ord. 


44  37  I  5.1,  40  39  3912  —  16  1,328 

48  41  '  4.C  4216  41  4216  +  >,6  205 

5216  43  i  4.6i . 

13916  125  ,  5.0  126  126  126  .  55 

13V4  61,  .  ,  9V<  81s  9  —  14  9.333 

36V2  23  4.4  2416  2416  2416  .  70 

24  17"'4{  4.91  2016  2016  201,  .  30 

38  36  5.3  36  36  36  .  15 

12  1014  5.7  10"6  lOV,  1014  —  300 

1116  10%;  5.7  10"4  10%  1IP+  +  %  15 

!  40  30'/4|  1.8,  33%  3114  31%  —  1%  15,283 

2.70  1.10  .  '  2.60  2.45  2.45  —.10  1.373 

j  3216  2616 1  .  26  28  28  .  293 


C,  cv"  C  .  ’  45,280iAbacu5 

Close  Change  Sales  26.625:Acad  Uran 
4,935'Advocate 

39V2  —  V4  l,a28  ii.i)48!Agnico 


48700, Akaiicho  .41  .39  .41 

€.625  Alba  Expl  .07  .06  .06 

3.413,'Algom  12.62  12.12  12.2.5 

3,300, AH  Rox  .35  .33  .33 

1 383  Am-Larder  .23  .22  .22 

3,5(i0'Amal  Bars  .08  .0716  .07' 

6,600.  Am  Nephe  .61  .60  .60 

90,649. Anacon  .84^  .73  .78 

200'Anglo  Huron  12.75  12.37  12.37 


31  46  6.11  49  49  49  ...  30 

85  65  2.4'  8416  8314  831,  —  h  220 

60'/4  35  4.2;  . . 

131  no  3.9  113  115  115  .  23 

24",  15%  3.5;  1814  18'/4  18'/4  —  >,6  1.190 

17  13  I  4.41  14  14  14  .  75 

9%  7%|  . 

12  7’6' 

43-14  35  1.0  37  35%  35%  —  1%  75 

90  70  '  2.2  821«  79%  79%  —  2‘/,  7,567 

35?/,  22%  24  2.1  23  +  14  2.115 

19  15  i  3.3 . 

1814  I0"4  2.5|  13"i  1516  1516  —  ",  400 

24  201j|  8.4  2116  2116  2116  .  45 

17%  13'%,  5.0  16'%  15’/,  16  —  1.310 

14.50  3.10  '  4.00  3.75  3.75  —.35  363 

:  100  90  5.41  . 


,  1.1001  Ang  Rouyn  .2416  .24 

106,697, AnsU  .31  .23 

6,0001Arcad  wis  .07  .04 

12400  Area  .95  .88 

J®  16400  Arjon  .10  .08 

S2.37S  A  Arcadia  .36  .32 

,,  27,250  ATL  L  Cop  2.05  1.90 

,  10,000, AUaa  Yk  .08  .07i 

11,700,  Atlin-Ruf  .13  .11 

'■*  8.000'Aumacho  .II  09 

1,111, jOOjAumaque  .18  .1416  .18 

—  1,691  Aunor  2.78  2.75  2.75 

,  1,000  Bankeno  .1916  .19  .19 

3,000  Bankfield  .08  .08  .08 

23,300  Barnat  1  63  1.49  1.55 

inn  1  6®®  B*ry  Expl  .53  .55  .55 

„  17,275  Base  Metals  .16  .15 

45  n  cm  D n...  '>61+  61 


.40  ..10  .30  200|La  Luz 

.1116  .10  .11  <48,929  Lamaque 

.80  2.60  2.60  200Landa 

.76  .  74  .  75  31,05U|Langi8 

.41  .39  .41  7,930!Leitch 

.07  .06  .06  8400  Lencourt 

.62  12.12  12.2.5  6,000.'Lexiiidin 

,35  .  33  .33  2.300  LL  Lac 

,23  .22  .22  28,300ILorado 

08  .0716  .0716  6,630;  D«  wta 

61  .60  .60  6.600ILouvict 

84^  .75  .  78  12.900  Lyndhsi 

75  12.37  12.37  925;Macassa 

2416  .2416  .2416  43.183  Macdnn 

31  .23  .26  18,000  Macfie 

07  .04  .03  3,600  MacLeod 

95  .88  .90  I  2,680.Madsen 

10  .08  .0916  13,20o|Magnet 

36  .52  .52  5400  Malartic 


3.0  26%  23%  26%  +  % 

,  916  916  916  . 

24  24  24  . 


1.116;  1, 771  1.00 

567  I  52.13?  2.00 

75  1.44?  .50 

50  '  7.41?  .50 


1.00.  TA.MBLYN 
2.00  Do.  pfd. 

.30  Taylor  Pear. 
.50  Do.  pfd. 


2.55  1.00  1.50 

.  1  0.94d?  .  30 

5,553  14,90d*  6.U0  1.50 


,  3.68?  1.80 

1E.913  J  o.2;’d?  .23 

!  0.29dt 

.575  2.40!  .50 


HAHN  BR. 

.67%  Do.  1st  I 

.90  .90  Hamit.  Cotton  | 

.55  .50  Hard.  Carpel 

1.00  1.50  Hayes  Steel 

.  30  Hendershot  I 

6.U0  1.50  D,p.  ptd. 

.60  60  Hi-Tow.  Drill 

I.SO  1.80  llindeic  Dau. 

.23  .25  Home  Oil  ‘A’ 

Do  ‘B’  I 

.50  .50  Horner  ‘A’ 


13’%  71z| 

I  18  15 


3.4  54%  54  54  +  1 

I2',i  10"«  I0"'+  —  1 

11%  10%  10%  —  1 

2.0  23  25  23 


+5  245  1 

+  %  691 

+  l'/6  165 

—  1%  4,459 


2.86?  1.60  1.60  Texaco 

'  233.70?  4.00  4.00  Do.  pid. 

0.30?  .23  .25  Thd.Can.lnv. 


.37  .47!  Tor.  Elev. 

1..50  1.67%  Tor.  Gen.  Tr. 

1.50?  .75  Tor.  Iron 

1.50?  .75  Do.  *A' 


225  3.09?  1.35  1.20  HowardSmith 

10  37.93?  2.00  2.00  Do.  pfd.  1 

7.40t  1..50  1.30  Hubb.  FelfA’ 

2.68?  3.00  3.00  Hud.son  Bay  I 

S90  ‘  2.72?  1.60  1.75  Huron  li  Erie 

Uil  :  1.10  1.40  1.60  IMP.FL.GL.  | 

ion  i  0.961  .50  .37V'2  Imp.  Inv.  ‘A’  i 

>jn  I  .94  1.05  Do.  pfd. 

[,•(1  I  2.00  2.00  Imi).  Life  | 

185  1.61?  1.20  .90  Imp.  Oil  I 

191  1.C3?  .07V:!  .67V6  Imp.  Tobacco 

15  22.15?  6'/c  6%  Do.  pfd.  . 

3.39?  1.10  1.20  Ind.  Accept. 

„„  .  11.83?  2.75  2.06',+  Do.  2.75  , 

S:  11.83?  4.50  3.37%  Do.  pfd.  | 

11.83?  i.lj  1.68-1  Do.  2'+  ; 

“■J  0.62?  Inger  Bell  , 

i  0.46t  .50  .50  Ingersoll  ‘A  | 


46%  38V'+|  3.5  44%  44  44% 

1  42'?  37  3.3  37  37  37 

22  20 

I  63=,+  47%|  5.9|  32  aOVs  51% 

58  49  3.1 1  58  58  58 


3.45*  2.40  2.40  Trad.Fin.'A 

3.45?  2.40  2.40  Do.  'B' 

7.00?  4.50  4.50  Do.  4% 

8.15?  2.00  2.00  Do.  5 


2.21"  3.45?  2.40 

J®  157.00?  4.50 
3>"3"  38.15?  2.00 

»"  I  0.02d?  . . . 
2.10.’: 


50  Do.  4^2 

00  Do.  3 

13  Trans  Mount 
Tr.  Prairie  P 


.42V^2f  UNION  ACC. 
.60  Do.  pfd. 

.34  Union  Gas 
.23  Unit.  Amuse. 


19%  19%  19Vs  —  1%  1,850  ,  13  69J  1.50  1.30  Unit.  Cp.  ‘A 


11.83?  •2.25  1.68 

0.62? 

0.46!  .30  .50 

0.29? 

1.46?  .  ..10 

O.O-ld 

0.39  1.00  1.00 

2.10?  70  .70 

3.60?  1.50  1.50 


In-lis 

..10  Iniri.  Cem.  pf. 

InId.N'at.Gas 
.00  Do.  pfd. 

.70  Int.  Bronze 
.50  Do.  pfd. 


91  72  2,S|  79  76%  78 

46%  33  3.3  33'!.  34  34 

I4V-!  11%  5.8  11’%  llVs  IIV. 

TVS  5  I  . 

41%  33  4.41  36  35  35V? 

53%  47V.  I  1  50  50  50 

C5  78:a  5.6.  81  80  81 

50  3S’%|  .  '  40  40  40 


15  I  I  4.75  4.65  4.65  — .15 
7%  3.0«  20’%  20%  20%  +  % 


13Va  14Vi  14  14%  + 
12  I  4.3|  14%  14  14  — 


+  3  513 

—  IVs  14,855 


0.94?  .80?  .95  Do.  B’ 

1.53?  3.00  3.00  Un.  Fuel  ‘A’ 

1,00  1.00  Do.  ‘B’ 


32  23%  I  4.0  25  23%  25  . 

41  42',-i’  ,  . 

22  8%  5.8'  . 

9'/2  8V2'  5.1  8%  8%  8%  . 

74'%  .50%  2.8  35V.  51  52  —  3 

1  92'%  75  3.01 . 

8  6  .  I  8%  8%  8%  . 

20  |2'%:  .  16  16  16  . 

•50  .35  I  ,  . 

Il.cn  ,45  I  '  . 

il7  12  I  2.8  I2V2  12  12  —  % 

52%  41  3.6|  . 

30  16%  6.21  . 

I  32  16  17  16'%  17  —  1 

!  44  35  6.4  37  36',i  36%  —  % 

I  43%  34>/.'  6.3]  . 

i  86%  78  5.81  82  82  •  82  . 

1  43  35  I  3.3  37  37  17  —  1 

j  15%  10  ..ril  lOVi  10"»  —  ’• 

1  28%  15  1  .. I  ....  . 

12%  9  I  . 

13  ^  ‘  3  1^1  I)  9  g 

19%  15%!  L8  16V.  1.5%  15%  —  '% 

12  7%|  I 

31  24  6.11  24%  24V-i  24Va  —  '% 

27%  20  I  3.3'  21  20%  21  +  '% 

I  58%  49  5.5’  32  32  52 

56  42  I  ,  i  . 

13  7%  8Vi  8'%  8%  —  '/. 


VAN. ALLOY  |3.70  2.25 
Viau  85  63 


6.72?  3.00  3.00  Viau 

0.,54?  .50  ..50  Viceroy  ‘A’ 

1.87;  1.25  1.23  Virg.Darepf. 


0  2.25  I  2.40  2.25  2.40  +.10 

;>  63  '  . .  85  84Vii  85 

7V4  6%|  7.0i  6%  eVs  6'%  . 


,  ,  I  7,510  B-Duq 

,/*  I  33,400  Beav  Lod 

“  !  4,060  Belcher 

. i  1.200, Belleterre 

...  150  10,750'Bethlm 

12,383  Bevcon 

.  47,500:Bibis 

25  8,316  Bicroft 

3  1,015  5,100  Bidcop 

.  126,300  Black  Bay 

...  850  3.000  Bordulac 

, 400  39,000  Bouzan 

4,600  Boymai 
2.225  Bralome 

%  850  22.250  Broul  Reef 

21.550  Brunswick 
39,300  Buffad 

I  115  9.830  Buff  Ank 

%  1.975  9.765  Cable 

7.960  Cadamet 
480  13,790.Camp  Chib 

I  100  1,300  Camp  RL 

>•  12,625  10,933.Cdn  Astoria 

.  20,090;C  Colleries 

2.950  Do  pr 

.  18.2001C  Dyno 

40  49,658, C  Malar? 

1%  4,120  05.633, C  N  Inea 

6.667;Cdn  NW 

'%  50  3J25  Cdn  Thor 

'%  9£3  9,516  Candore 

"0  660,366, Can-Erin 
37.755'Can-Mel 
'/.  9.50  9,9501  Do  wts 

.  2.100Caribon 

*  3,930|Cassiar 


2.05  1.90  '.OO  9.200|Maneast  U 

.08  .07%  .08  8,135  .Man  Bar 

.13  .11  .13  33,700  Maralgo 

.II  .09  .09  8,000  Marcon 

.18  .14Vii  .18  39,090'Maritima 

2.78  2.75  2.75  47.400  .Martin 

.19%  .19  .19  11.000  Matatch 

.08  .08  .08  25,300‘Maybrun 

1.63  1.49  1.55  7,154  Meint.vre 

.53  .55  .55  20,900  McKen 

.16  .15  .16  2,540  McMar 

.22%  -21  .22%  3,500  MeWat 

.18  .11%  .15  10,500  Mentor 

.68  .66  .68  26,200  Merrill 

.31  .30  .31  28,230'Meta  Urau 

73  .69  .70  6,463  Mldrim 

mi  .16  .17  20,1801MllUkea 

.1,1  .11  .11  SOOl.Minda 

.66  .65  .65  755  Min  Corp 

.12  .11  .12  13.285  Mln-Ore 

.27Va  .16%  .23  6,830iMoneta 
07  .07  .07  38,587  .Mt  Wright 

.62  .  57  .57  9,200  Multi-M 

.08  .07  .07  13.400)Nami  Cr 

5.50  5.40  5.45  3,000  Nat  Expl 

52  .43  .30  42,300  .Nealoo 

4.30  3.63  4.20  2.700|Nes  Lab 

.11  .10  .10  18,300  New  Alger 

2.15  1.85  2.10  I2.280iNew  Ath 

14  .12  .13  291.900  New  Bid 

.16  .15  .18  39.700  .New  Cal 

6.81)  6.35  6.50  9-500  New  Delhi 

12.73  12.73  12.75  3.610  N  Dicken 

.07'%  .06%  .06Vi  84.725  N  Gold?’Uc 
8.30  7.75  8.63  115,615  N  Harri 

.75  .  73  .  74  70,900  New  Hosen 

.51  .46  ..M  6-825  New  Jason 

.55  .42  ..51  24.300  N  Kelore 

.24  .21  .21'.%  80,015  Newlund 

.19  .36  .36%  10,000  N  Man 

.06  .05Vz  .06  301,000'N  Mylama 

.14  .12%  .14  36,000  New  Rouyn 

1.47  1.16  1.'2’  5,000  N  Senator 

.21  .18%  .20'%  1.500  New  Taku 

.05  .03%  .05  31.280  Nickel  MS 

1.05  1.05  1.05  3,900  ,\ick  Rim 

13.12  12.87  12.87  4,000  Nipissing 

.49  .45'%  .43Vi  11.000  Nisto 


High  Low  Cloih 

4.13  4.15  4.1* 

4.75  4.30  4.5« 

2.20  2.20  2.20 

.94  .90  .94 

1.40  1.35  1.37 

.08  .07  .08 

.03%  .03%  .03Vb 
1.92  1.82  1.89 

.32  .29%  .29V« 

.07%  .06%  .07 
+7%  .06Vi  .07 
.19  .17  .IT),* 

2.75  2.70  2.72 


1.03  t.ni  1.01 

2.85  2.75  2.79 

.09  .08%  .08V4 


.09%  .09  .09Vk 

1.29  1.20  1.24 

.36  .33  .33Vk 

.10  .09%  .09Vi 

.13%  .12  .12 

28.25  27.75  27.75 


.17  .ISVi  .I6V* 
1  08  1.02  1.03 

.09Vs  .08  .08Vk 


12.37  12.37  12.37 
.09%  .08%  .08Vk 


.47%  .43%  ,44 
20  .18  .It 

.08  .08  .08 
.87%  .07  ,071% 

.15  .13%  .13% 

.07%  .06  .07 

.32  .  29  .30 

.15%  ,12  .1.1 

.34%  .30  .33 

.16  .13%  .13% 

2.30  2.21  2.23 


.07%  .07% 
.09%  .10 


1.24  1.06  1.11 

.»%  .09%  .09'% 
.05%  .04Vs  .04'% 
.17  .16  .16% 


1.45  1.35  1.35 


WAINWRI’T  12.75  1.95 


2.20  2.15  2.20  —.0.5 


43.46?  5.00 
0.97;  .10 

9.46?  2.30 


i.OO  Do.  pid. 

.10  Can.  Bread 

;.50  Do.  'B' 


2.60v  1.00  1.00  Can.  Cement 

10.31?  1.30  1.30  Do.  pId. 

1.97;  .'lO  .20  Can.Cr.Slone 

1.12  1.20  .  75  C.AD.  Siig. 

2.19,  1.20  .801'  Can.  Foils 

.1.32:  .80!  1.13?  Do.  'A' 

2.40?  1.50  I.I2V+  C.  Forg.  ‘A’ 

2.84?  1.50  1.50  C.  Iron  Fdry. 

80.82!  4.23  4.23  Do.  pid. 

1.22?  .30  Can.  Mach. 

1.30?  2.00  2.00  Can.  Malting 

7.74?  1.17  1.17  Do.  pfd. 

11.81?  1.75  1.75  C.  Pack.  'A' 

11.84?  1.75  1.75  Do.  'B' 

2.38)  1.50  2.00?  C.  Per.  Mori. 

65.73  ?  4.40  4.40  C.  Safew.  pf. 

.1.64?  1  40  1.40  C.  Steamship 

5.14?  .62Vj  .62%  Do,  pfd. 

2.31  1.33?  1.30!  Can.  Vinegar 

0.48>  .80  .  60  C.WireiCab. 

3.00  4.00  C.  ARENA 

0.31  .25  C.  Bakeries 

1.62  1.50  1.50  Cdn.  Brew. 

77.14  1.23  1.25  Do.  pfd, 

C.  Brit.  Alum. 

1.50;  2.00  l.62'%  C.  Bronze 

31.64?  5.00  5.00  Do.  pfd. 

0.C5  .75  .75  C.Canners'A’ 


Do.  1.75  I  33  27 

C.Ch.  4:  Cel.  '  10  5+1 

C.  Collieries  !  9','.  4  "4 

Do.  piti.  '  ^  85  64 

C.Conver.'A’  '4.50  .1.00  I 

Do.  B'  15.00  4.00 


20  15=.  2.1  19%  19  19'/. 

I  1C3  94V=  5.01  ,  . 

5.50  3.50  I  2.4  3.50  3.50  3.50 

I  39  54".  4.31 

I  37  26’/8|  2.9:  32'%  31'%  32V4 

28',%  25  4.9  26V2  26  26Va 

mi  12',  s,  I 

27  16'j  '  17'/s  I6‘.  16  + 

24'%  17'/2l  3.31  21  21  21 


37"+  I9'%  7.5  20',.  20  20',6 

101  80  5.21  80  80  80 

15  10 

76'.8  54  3.5  55  .54  .54 

26  24  I  4.81  24  24  24 

57  45V.  4.31  . 

54  44'%|  3.9  45'%  45',?  45'% 

70  5.5  '  3.5.  56V2  56  36 

92  80  3.2'  82  82  82 

49', -i  40  3.11  44  41  41 

13  10  '  5.9  II  lO-i.  10=. 

18V*-  28',.  I  32  3?  32 

1.5%  7'%'  6.9'  8?'.  8".  B’.ii 


42"'.  33"?  i  4.11  36V-Z  35".  36 

42'i  32V2  3.5  36V2  36  16  —  '-. 

17’i  11  I  14V:'  14  14  —  t, 

25'%  20  6.3  22'%  22'/:  22'/:  +  "i 

95  89  5.9 

1656  11  5.5|  14  13%  13".  ,  ',< 

24"i  18  4.2  20'/«  19".  19’/i  —  </, 

20  15  6.I1  16V:  16',.  16'/i.  +  '/. 

33  27  6.0  28%  28%  28%  —  '/. 

10  5+.J  . .  I  7Vii  6Vs  6"x  —  V? 


54.90?  4.00  4.00  Int.  Mill.  pfd. 

6.89®  2.71?  2.60  2.60  Int.  Nickel 

0.68!  fnt.  Paint 

"  2.26?  1.20  1.20  Do.  pfd. 

„  3.46?  3.00  3.C0  Int.  Paper 

13.877  [  ijj  J  .(0  I  30  Int,  Pete. 

1.54?  1.10?  1.25  Inter.  Util. 

,  2.51?  1.80*  2.23?  Int  Pipe 

4,039  ,  (JO)  ;q  j3  Int. Bldg.  Cr. 

’®®  2.41?  2.55  2.40  Inv.  Found. 


1.36?  .23 

0.56*  . 


,  105%  83  2.3  |  99 

•10  10  '  10 
i  23%  18  5.3  20 

I  135'%  IU8  i  2.4  119 
43':  '28%  2.8|  42* 
'  37V:  27Vi!|  ,  36 

60  48V:  59* 


5.3  20  20  20 

2.4  119  115  115 


28%  2.8|  42=?  42'>i  42"i  +  '« 

27Vi!|  36  34V*!  35V'2  +  ». 

48V:  59".  57  57%-  —  1V« 

9  7.3  9V*!  9V.  9%i  +  '/. 

39  6.0]  . 


1.75?  .60 

3.06!  .40 

3.06*  .40 


13.00  4.00  ] 
I  26  9',' 

19  8'.*.| 


...  C.  Cottons  I  26  9 

Do.  pfd.  19  8' 

C.Curtis--W.  4.10  2.00 

.91  Cdn.  Dredge  '  22*'.  15 

.50  C.  Fairbks.  12  7* 

Cdn.  Food  4.53  2.30  ; 

Do.  pid.  ;  60V.  41  I 
Do.  '.V  :  10  5* 


53.04?  12.00>  12.00.  C.  Gen.  El. 
1.46?  1.35?  1.35?  C.  Gen.  Inv. 
1.24?  1.00  .75  C.G.Secs.A’ 


1.24?  1.00  .7.5  Do’B’ 

0.33?  C.  Hy.  Carb. 

0.79:  .10  .10  C.  Ice  .Mach. 

2.39?  .80  .80  Do.  ‘A' 

0.38?  .50  .30  Cdn.  Indus. 

111.18?  3.75  3.75  Do.  pfd. 

2.27?  2.50  .50  C.  Ingersoll 

0.38?  .85  .85  C.Int.Inv.Tr. 

3.14?  .  C.  Int.  Pow, 

17.ult  3.00  2.25  Du.  pfd. 

2.48d)  ...  Cdn.  Loco. 

O.oadt  .  .  C.  Marcuni 

1. 10?  .80  .80  Cdn.  OU 

40.63;  8.00  8.00  Do.  8 

40.63?  5.00  5.00  Do.  5 

40.63?  4.00  4.00  Do.  4 

2.09?  1.50  1.50  C.Pac.RIwy. 

0.11?  C.  Pelro.  pf. 

0.32  .20  .20  C.P.i.P.Sec. 


..  2..>0  2..1fl  2..13  —.13 

I5'%  15  MVi'  —  ' 

lO'iti  10  lO'.H  —  *1 

..  1.60  3.45  3.45  -.35 

.  59  39  39  . 

8*t*  8  8  —  1 

4.11  33Vb  32*i.  32*1.  —  ' 

7.1  15  15  15  .  V 

5.9  16  16  16 

ll’/ii  IIV2  11'%  —  V 


i  2  15  I  3.0|  16V.  15’/i  16 

I  80  71  '  4.9  76  76  76 

:  48V.  37'%  .  I  38  37%:  37%i 

;  20  16*'+,  ;  20  18’/k  20 

I  24  12V+i  I  13V4  13V8  ISVi 

4VV.  42%,  7.0,'  43%+  43  43 

l->  6-,-.  7  6".  6*1+ 

8',.  5  5"i  3Vi  5Va 

30V*i  21%  *  3.3  24V2  24  21 

153  137  .  I  139%  139%  139V2 

101  93  i  5.3  93  93  93 


2.24  .50 
66.99  5.00 
1.25?  .40 


1.66?  1.00  l.CO 

5.20?  1.00  1.00 

O.CS? 

0.27?  .20  .20 


3.00 

Do.  pfd. 

5G 

30V:'  6.0' 

.60 

Inv.  Svndic. 

!  30 

26%3(  .  1 

.60 

Do.  *A’ 

1  39-4 

’I’i  ..1 

Ircq.  Gls  pfd. 

16-4 

12%|  .  1 

.75 

JA+MAICA  PS 

35 

20 

7.00 

Do.  pfd. 

1  103 

102  1  6.8 

2.00 

Johns  Manv. 

54 

.34  ' 

.60+ 

Journal  Pub. 

j  17 

16  *  6.3| 

.25 

K.  DOUG.'A* 

1  im 

6%;  3.3| 

Kelvinator 

;  i2+/« 

TVil  ( 

1.20 

LABATTS 

;  32)« 

25  4.3 

Lafarge  Cem 

1  iiv^ 

7*%| 

7.00 

L.  Woods  pfd. 

1125 

114  5.8  1 

.70 

Lambert  ‘A* 

1  14V2 

lOV:,  .  1 

.70 

Da.  B’ 

,  14 

I-!  1 

1.25+ 

Laura  Securd 

,  28V4 

32*%  1  5.1 

.60 

Laur.Acc.'A’ 

1  16 

1  .1  a.Oi 

1.00 

Law.Jones'A* 

1  22^4 

ig**?:  ..; 

1.00 

Do.  B' 

1  23 

2'jvl.; 

60 

Lewis 

;  12 

10V-:I  ,  ■ 

.40 

Lobl.Cos.'A* 

!  40V4 

’4%| 

.40 

Do.  B’  1 

1  42 

25  '  .  1 

2.40 

Do.  pfd. 

;  48 

40  1  5.9 

1.60 

Lob.Gr.'B’pf. 

!  32 

26% 

1.50 

Do.  1st  1 

1  30^/4 

26  1  3.4 

2.16 

Do.  2nd 

38 

j’  1  1.9i 

2.00 

Loblaw  Inc. 

167 

112  1.6|  1 

Ldn.Cdn.Inv.  | 

1  12% 

8V-:(  . 

1.00 

L.St.Law.Pw 

.18 

27  ,  1 

LOO 

Lowney  I 

33 

25  '  3.8 

MhcKIN.S.S.  1 

15 

II  1 

5.00 

Do.  pfd.  } 

98 

96  1 

2.00+ 

MacL.  P.ftP.  I 

90 

70  1  3.4 

.80 

MacMil.  ‘A*  I 

44Vi 

:;4  ■ 

1.40+ 

Do.  B’ 

4jV! 

34-%  3.3 

MacMIl.Pwl.  ; 

18Vj 

16%,  .  1 

1.00 

Mailman  ! 

26 

21  1 

3.00 

Do.  ptd. 

93% 

7.1  i 

6.00 

Man.  Sug.  pf.  i 

100 

90  1  6.0' 

1.20 

Map.Lf.Gar.  I 

27Vj 

21  '  4.0  : 

.50 

Map.Lf.MUl.  ! 

19  . 

I’V.I  3.6  : 

5.00 

Do.  pfd.  ' 

97*”.* 

90  ;  5.4' 

.40 

Mass.  Ferg.  I 

16=74 

10  1  3.5|  I 

4.50 

Do.  pfd.  ! 

150  102  4.3i  1( 

.40 

Ma*  well  1 

6 

4%:;  ..| 

.75 

McCabe  Gr.  I 

34 

11  1  .  •  . 

Melchers  1 

s 

7  1  ..1  . 

.60 

Do.  pfd.  1 

17Vi 

10V*:1  .(  . 

Merc.  Chip.  | 

.72 

I’S':! 

34  33  33Vi 

14Vi  HVi  l4Vi 


0.08?  . .  .10  Waterous  6"%3.75 

O.Old?  .  .  Webb,  Knapp  ,4.10  2.75 

1.29?  .80  .80  Westeel  {  13*%  11 

2.12  1.20  1.20  W.C.  Brew.  ;  34  31* 

West.  Copper  j  II  3.40 

25.28?  2.00  2.00  West.Gro.'A’  39  32 

30.10?  1.40  1.40  Do.  pfd.  '  28  23 

2.11?  .55  .63  Westons ‘A’  (  44%  31' 

2.11?  .33  .  65  Do.  -B'  1  44  33 

34.73  ?  4.50  4.50  Do.  pfd.  |  93'%  78 

34.73?  6.00  6.00  Do.  60;  '  108  lOOV 

Windsor  Hotel  70  30 

0.24?  .30  Woods  Alex.  i6.50  4.25 

I.Sjd?  1.60  1.60  Woods  J.  30%+  24V 

I0.55d?  4.50  4.30  Do.  pfd.  84  76 

60.10?  5.50  5.30  WoodsGH.  pf.  96  92" 


30.10?  1.40  1.40 

2.11?  .55  .63 

2.11?  .33  .65 

34.73  ?  4.50  4.50 

34.73?  6.00  6.00 


6"%3.75  I  ..)  4.35  4.25  4.25  . 

4.10  2.75  2.85  2.75  2.85  +.05 

I  IS"*  11  .  ,  15*%  14V%  15%+  +  1 

34  31%  3.7  32%  32%  32'%  . 

I  II  3.40  i  .  '  3.40  3.40  3.40  —.10 

39  32  5.8*  33  32"4  32"4  + 

28  23  1  5.8  . 

44%  31"i  2.0  33".  31*y.  32  —  2 

44  33  '  2.0  34"i  33  .1,1  —  1 

I  93'%  78  5.61  82V<  82  82 

103  lOOVil  3.71  103  102  102 

70  30 

6.50  4.25  4,50  4.50  4.50  —.25 

30Vi  24%  I  5.7  28  27%  STV:  —  '% 


YORK  KNIT  [2.00  1.23 


.|  1.50  1.30  1.30  —.05 


S,568,Cent  Del 

3.75 

5.40 

5.50 

3,300  NjOr-Acme 

.171^ 

.16Vb 

4,594;Cent  Pat 

1.35 

1.31 

1.32 

82,313  Norbeau 

1.17 

.92 

.93 

3.S00;Cent  Pore 

.15 

.13 

.13 

1,500  Norgold 

.06 

.06 

.06 

6,500;Cheskirk 

.05 

.04 

.04  Vi 

14.750  Norlartic 

.23 

.21 

.21 

JOO  Chester 

.40 

.38 

.3* 

5a055  Normetal 

3.55 

3.35 

3.30 

6,600|Chib  Jac 

..M 

.49 

.49 

6.100  Norpax 

.12 

.11 

.12 

9.160  Chib-Kay 

.)4 

.13 

.13  Va 

4.500  Norsync 

-lOV? 

.10 

.10 

13,530(Chib  M 

.74 

.67 

.67 

8.055  N  Gatr-^ 

.47 

.43 

.44 

10,800  Chimo 

.63 

.55 

..55 

261.940  N  Coldstrm 

1.27 

1.08 

1.23 

17,540|Chrom 

4.30 

3.10 

3.95 

2.666  N  Goldcrt 

.28 

.27 

.27 

ll.lOOCoch  Will 

2.95 

2.88 

2.93 

6.900  N  Rank 

1.16 

1.10 

1.11 

16,500'Cody-Reco 

.09>/2 

.09 

.09 

16.946  Northsp 

1.15 

.98 

1.12 

4,700  Coin  Lake 

.15 

.14 

.14 

5,700  Do  A  wts 

.60 

.45 

.51 

12.266  Comb  Met 

.40 

.33 

.35 

L200  North  Can 

1.21 

1.20 

1.20 

7,100.Coniagas 

.58 

.5.5 

.56 

9.750  Norvalie 

.15 

.13 

.13 

6,7C0|Coniaurum 

.49V2 

.45 

.45 

4,625  Nudul 

.15 

.14% 

.1.5 

9,700  C  Bellckenn 

.07% 

.07 

.07 

4,100  N  Bcauc 

.95 

.80 

.90 

7,334(C  Beta  G 

.09 

.08 

.O8V2 

7.000  Obaska 

.08>ii 

.07 

.07 

3,000  C  Callinan 

.11 

.10 

.10 

8,750  O'Brien 

.73 

.71 

.7.3 

500  Con  C  Cad 

.WW 

.04% 

.04  Vi 

1.800  Oka  Rare 

.12 

.12 

.12 

29,966  C  Denison 

11.50  ] 

10.87  : 

11.37 

4,000  O'Leary 

15 

.14 

.15 

98,601  (  Do  wts 

.26 

.21 

.22 

13,065  Opemiska 

7.9b 

7.55 

7.65 

15,123C  Discovery 

3.60 

3.50 

3.5-5 

499,455  Orchan 

J.19 

1.02 

1.17 

2,599:C  Fen 

.30 

.29 

!29 

10,000'Orenada 

.09 

.08 

.08 

2.24?  1.20  1.20  ZELLERS 

20.08?  2.25  2.25  Do  pfd. 

BANKS: 

3.02  1.70?  1.90?  C.  NAT’L. 

2.06  1.60?  1.80?  C.Bk.Comm. 

2.75  1.80?  1.80?  Imperial 

2.01  1.63?  1.85?  Montreal 

2.74  2.20?  2.25?  Nova  Scotia 

1.75?  1.00?  1.10?  Prov  Bank 

2.83  2.25?  2.32%tRoyaI 

2.33  1.50?  1.85?  T.-Dm.  Bank 


40%  32  I  3.6|  32 
48  43%  3.1;  44 


63"i  Sl'/.i  3.1  .55  34  5.5  +  1  1,012 

66  52  ;  2.9  54"»  32  52  —  2  6,742 

80  60  2.9i  61V.  60  6OV2  +  Vi  875 

62".  50%  3.0i  54'/.  3.1  33  —  1  9.441 

84',i  63’/s  3.3  68".  66*%  67V<  —  1".  2.152 

45  33  ;  2.4  40  39%  40  +  I  1.485 

92’ i  74%  3.2;  80  78%  78".  —  1  6,233 

68Vi  50  I  3.3  54  32%  52%:  —  Hi  5,075 


2,362iCG  Arrow 
58.460.C  Halliwell 
500  l,604iCon  Howey 
1.060  4,300|C  Marben 

3,486.C  Marcus 
23,520;c  Mosul 
1,012  10,200iC  Morrison 
6.742  16,380  C  Mosher 


3.00  2.95  2.93 


1.24  1. 18  1.21 

.23%:  .22  .23 

1.19  .99  1.14 


4.150|Orm-by 

12.100  Osisko 
7,300!Palli.ser 
l.ieOjPamour 

38,000  Paramaq 
2t>0*Patino  M 

4.100  Do  wts 
2,503  Pa  to 


386  I  Friday  previous,  x  Odd  lots.  •  Pbid  on  account  of  1958_y®*''  _ _ 

NEW  YORK  STOCK  MARKET 

(Closing  ttuolalious  Jaa.  26.  19601  (Supplied  hy  Shearsoa  Hammill  A  Co.l 

,  .Allied  Chem  .54*%|Dow  Chem  96".| Loews  Thea  13  jSears-Roe’k  47Vi 

Amer  Can  42"6'Dupont  239  Merck  L  Co  74Vi. Shell  Oil  .59 

_  I  Amer  Cvan  33%|B«st  Kodak  lOO’/s! Monsanto  48"«  Sco-Mobll  40Vi 

50  ,  Am  Smelting  47y.’El  Paso  N.G.  29%/ Wont-Ward  47".'South  Par  23 

88"i' Motorola  159'/i|South  R.R. 

30  Nat  Cash  R.  61 V.  St.  OU  Calil 


A.  T.  4  T.  Sl’/slGen  Elec 

1,625  I  Am  Tobacco  107%:  Gen  Motors 
3,573  I  Anaconda  64'%  Goodyear 

I  Armour  36V4  Gulf  OU 


641/4 'Goodyear  4lMi’Nat  Dist  33  |St.  Oil  N.J. 

36Vt'Gulf  Oil  33  N.Y.  Central  294*  T-vaco  Inc 

4l'U  Illinois  Cent  43  Nor  Am  Avia  38Vi  _  ^  e  . 


Bendix  Avia  68Vj  Inland  Steel  42%  Nor  Pacific 


Texas  Gulf  Sul  17-^ 


]0  Beth  Steel 
Budd  Co. 

I  Caterpillar 
56.983  Celanese 
j5  Chrysler 


51%llnt  Harvester  49%|pg„s4  cola  Carb  144 

24%  Int  Nickel  IM%  Phillips  Pete  44%i 

32V8  Int  Paper  131  ...  United  Airc  .18V 

28'/irint  T.  4  T.  SiVsl"®®'?  ^orp  62%  Airline  32 

64%  Jones  4  Laugh  78%  K»ytneon  47%  Rubber  56"! 


Cons  Edison  61%'Johns  Manv  4g;^'RepubIic  Steel  68  Steel 


13,500  Con  Negus 

.20 

.17 

.17 

289.000:Paymast 

6.633|C(ni  Nichol 

.06 

.05 

.06 

1.000, Pee  Expl 

18.866  C  Northld 

.40 

.33 

..15 

109,050  Peerless 

1,500  C  Red  Pop 

.08 

.08 

.08 

9.500  Peron 

13,200|C  Regcouri 

.lOVi  .10 

.10 

7.036  Pick  Crow 

4.000  c  Sannorm 

.09 

.06 

.06 

7,300  Pilch-Ore 

9,812'Con  Sud 

.43 

.42 

.42 

2.450|Placer 

13.240lConwest 

4.10 

3.85 

3.83 

73,600|Portage 

3,200;Cop  Corp 

.31 

.30 

.30 

2.000  Pow  Ron 

47,319, Cop-Man 

.14 

.1.2 

.12 

300iPremium 

12,270tCoprand 

1.73 

L70 

1.70 

3,010,  Preston 

7,100, Coulee 

.33 

.31 

.31 

28,188lPronto 

4,000jCournor 

.10 

.09 

.10 

3.400  Pros  Air 

.5,000  Cowich 

.6.1 

.63 

.6.5 

50,500, Purdex 

4,500|Crai?mt 

3.90 

3.73 

3.90 

10300, Que  Ascot 

509{Creataur 

.10 

.10 

.10 

7,500  Que  Chib 

1,000  Croioor 

.05 

.09 

.09  j 

17«000|Que  Cop 

15,575’Crowpa! 

.10 

.09 

.09  1 

4,000|Que  Lab 

14.500  Cusco 

.07% 

.07 

.07 

2-350, Que  Litb 

94,730iDaering 

.20 

.16V^ 

.17 

6.700.Que  Man 

11,700  D'Araaon 

.31 

.30 

.30 

10.116jQ  Metal 

3.100|De  Cour 

.13 

.11 

.13 

10,025, Qun^don 

SL0.50  Deer  Horn 

.25 

.24 

.25 

3.145  Quemont 

18,766  D'Eldona 

.12% 

.10>/a 

.lOV* 

46.400  Radiore 

1,000  Delnite 

.34 

.54 

.54 

8,500  Rainville 

1,910  Dome 

19.00 

18.75 

13.75 

66,475  Rayrock 

2.OO81D  Magne.s 

8.00 

7.75 

8.00 

92,000  Realm 

12,700  Donalda 

.09  Vi 

.08V? 

.08Vi 

1,150  Reeves 

17,800  Duvan 

.18  . 

.  16 

.17 

900  Renabie 

8,600  E  -Amphi 

.09 

.08Vi 

.09 

43,950  Rexspar 

27,000  East  Mai 

1.72 

1.63 

1.70 

4,284  Rix  Athab 

4,325'East  Sull 

1.80 

1.63 

1.70 

19300lRoche 

223  East wd 

1.81 

1.81 

1.81 

25300  Rockwin 

3,233  Do  'A' 

1.85 

1.75 

1.75 

17300;Rowan  Cons 

76.985  Elder 

L34 

1.39 

1.49 

4.052  San  Ant 

1.80  2.70  2.80 

■H  .19  .IJV* 


11.37  11.00  11.29 

.92  .67  .6.1 

.34Vz  .31‘/i  ..54V* 
4.05  1.95  3.95 

4.90  4.70  4.79 

2.93  2.45  2.81 

.67  .65  .65 

.07!%  .06%  .07 
.20  .19  .19V* 


3.10  2.85  8.10 

IIVz  .13  .1.1'/* 


Cent  Can 

Deere 

Douglas 


42**1  Kennecott 
45Vk!  Lockheed 
37%;  Loews  Inc 


93V4  Sperry  Rand  23  IWestinghouse  lOlV. 


38V.iSt  Regis  Pap  48%  Woolworth 
38%  Schenely  30'/i|  Youngstow 


48%  Woolworth  62%  32,633  Eureka 

30'/.  I  Youngstown  S  123%  245.500  Expl  .AH 
_ _  9.728  Falcon 


;.C0  Me:;.  Light  |  16%:  12 

.00  D.-1.  pfd.  I  14V.  12 

MId.W.I.Gas  !3.00  1.35 

.20  Milton  Brick  '3.71  2.60 


I  16%:  12' 2 1  6.8  14%  14"i  14".  +  2V4 

I  14V.  12V.I  8.0 

13.00  1.33  .  I  1.85  1.80  1.80  —.03 


UNLISTED  SECURITIES 


1.94t  1.60  1.60  Minn.  6;  Ont.  |  36V4  29-/4  4.8  29- 


O.lli  C.  Petro.  pf.  I  1.1 

0.32  .20  .20  C.P.&.P.See.  7 

1.72t  Cdn.  Sail  f  4.i 

.  Cdn.  Silk  ‘A'  2.jd 

13.97^  .701  .70t  Cdn.  Tire  i  200 

20.94i  4.2,5  4.25  C.  Util.  4^4  97 

30.94{  5.00  5.00  Do.  3  99 

1. m  1.37V‘2  .70  Cdn.  Vickers  24 

2.591  .40  1.25  C.  Wallp.  A’  3J 

2.591  .40  1.23  DoB’  38 

2. m  .80  .80  C.W.N.Ga54  16 

2.497  .85  1.10  Do.  SVa  23 

4.26;  1.00  1.00  C.  Weainou.  33 

k. blt  LOOT  1.12i  CatelH  ‘A’  44 

Hxn  L50t  L62t  Do.  B*  6U 

l. 04t  1.00  1.00  Cen.  C.  Inv.  47 

5.viJ  5.0U  C.  C.  Inv.  ptd.  [  99 

3.7VJ  1.40  1.60  Chart.  Tr  j  71 

2.01$  LOO  LOO  Chat.  Gai  ,  38' 


32Va  23^,  6.0|  24^/4  2A^i  24H  f 
1.5^*  IVA:  .  ,  12“4  12  12  -  It 

v/t  5‘/4!  .  I  6’/r  6^/4  6’/^  —  Vg 


1.77J  1.25  1.25  Mitchell  J.S. 

0.49^  .75  .75  Mitchell  R.A. 

Do.  ‘B’ 

L.iOi  1.00  LOO  Mod.Cont.'A' 

1.61  .80  .90  Molson'+s  ‘A’ 


15  9  !  6.8  12  - 

6V'»'  50  I  I  . i  Alexan  Bldg  C  12 

16Vi‘'l2  1  I  .  Ang  C  Tel  AC  32  34 

29Vi!  22='4  3.7'  25  24  24  —  L159  Beauharnois  Pr  15 

29  ■’‘'V*  3  6  24^4  23  23  —  2  1.390  Do  L  H  Pow  30 

43  39  1  5.41  40Vi  40  40  .  .  135  Bor  Floor  23 

9V4  6.1  8^4  S  A  9^/4  —  Vs  310  '  BC  Sugar  ....  29  31 

90  75  I  .  ;  83  83  83  +  1  3  I  Bnt  P«t*  C  ^ 

20U  16"4  7.7'  18  \VA  17V4  —  ^  US 

51  44  I  3.31  46  45  46  .  240  ®*’*’*’**^**)j.  68 

46V4  2Hi  2.01  41H  40  41  .  9,630  Can  Delhi  P.5  a’ 

38’/2  27  I  2.9’  33Vi  33  33  —  1  175  j  Can  Fire  Ac  20 

96  90  '  5.2  90  90  90  .  25  !  Can  Indemnity  20 

26  18  6.6  21Mj  21Vi»  21V2  +  V2  100  i  C  Mot  f.amp  16  18 

.  I  Cole  Coll  A  20 
18Mi  14V4  5.2!  16^4  16^  16^4  +  1.739  Do  B  *>0 

mi  14-^  I  4.0;  I6V4  I6Vi  I6V4  +  V4  705  1  Colonial  S  275 


200  126  191  190  190 

97  7m,  5.9 

99  9UV2  5:21 

24  14  ,  3.8  W/i  mt  16’/» 


23Va  19  5.4  . 

33  38Vi,  2.2j  44 


MonarchKnit.  |  9V 


I  29Vi  22-4  3.7'  25  24 

!  29  22V«  3.6  24^4  23 

I  43  39  i  5.41  40V^  40 


36.78:  4.50  lU.jOt  Do.  pfd. 

2.4O1:  LOO  L35t  Mont.  Loco. 
2.52t  L40t  1.30  Mont.  Trust 


1.53t 

2.74t  .90 

29.G4d  5.00 
2.27j  1.25 


.77t  M<»ore  Corp. 
1.00  Morgan.  H. 
5.00  Do.  pfd. 
L2S  Mt.Ryl.Rice 


3.81d 

4.8ld 

3.2U  .  . 

27.70i  .80 

0.13 

8.31d$  LOO 
1.36T  .60 


Circle  Bar  .3.03  L15 

Do.  ‘A*  ;5.00  2.25 

Coch.  Dunlop  ;  24'’r6 
'  1!,'3  13 


71  57  I  2,2' 

28‘:a  19^2  4.3|  23V2  23^  23*?4  —  54 


1.961  .80  .80 

3.6U  .60  .60 

1.84$  .60  .60 

5.52$  1.50  1.30 

0.56^  .32  .32 

0.51$  L60  .40 


.80  NAT.  DRUG  !  18Mi  14' 

.60  Do.  pfd.  :  17>/i  14= 

.60  Nat.  Groc.  j  22  20  j  3.0! 

.30  Do.  pfd.  I  28  26*/ii  5.31 

.32  Nat  Hose  ‘B’  j5.50  3.70 
.40  Nat.  St!.  Car  ;  19  13 


^Supplied  by  Klppen  ft  Co.  Inc.1  (Clotdnf  quotations.  Jan.  26.  I960) 

Bid  AskediCoufins  E  U  10  1  Monarch  Life  60 

an  Bldg  C  12  Crown  Life  new  158  168  McCarthy  M  A  3 

C  Tel  AC  32  34  Cuban  S  Sugar  2.00  ?  .  r>,  .  „ 


9.650  F’west  Tung  .13  .12  .13 

14«,580  Fatima  .85  .72  .79 

17.800  Francoeur  .09  .05%:  .06 

11.947  Frobisher  2.04  1.95  1.97 

5,700  Gaitwin  .06  .  06  .06 

2,389  Geco  Mines  18.00  17.38  17.38 


.22  .24%  68.677  Sherritt 

.08%  .08%  950  Sigma 

.22  .22  S.lOOISil  MiUer 

.06%  .09  23.000  Slscoe 

.25  32.50  47.80O  SIOcan  VR 

.83  .84  69.665  SIdcona 

.12  .13  12,000|Stanleigh 

.72  .79  5,060  Do  wts 

.05%:  .06%:  4.830  Stanrock 

.95  1.97  41,000  Starratt 

.06  .06  13,000  Steeloy 

.38  17.38  21,811  Steep  R 

.13  .13  13,600  Sturgeon 


1.05  1.00  l.OI 


.05%  .05  .05 

.05%i  .04%  .05 
11.87  11.12  11.25 


DaUy  Mirror  A  3.60  3.90  C'*’’  *■'  *^*8'  ’7%  60 


Det  Int  Bridge  19 
3]  D  of  C  G  Insur  65 


I  20ii  16=*  7.7'  18  17'*  17%.  —  %  1,600 

;  51  44  I  3.31  46  4  5  46  .  240 

I  46%  21"i  2.01  41%  40  41  .  9,630 

I  38'/*!  27  I  2.9'  33%  33  33  —  1  175 

I  96  90  '  3.2  90  90  90  .  23 

I  26  18  6.6  21%  21%  21%  +  V2  100 


I  3.90  3.90  3.90 


Colonial  S  275 
I  Commerc’l  Life  32 
I  Cawthra  A  U  32 
19"  :  A  W  Chase  U  50 


Eastern  Trust  28 
jg  Essex  Pack’d  1 
68  Excelsior  L  165 
5%  Galt  Brass  90 
G  Br  &  C  C  .  22' 
Gt-West  Life  ..  320 
18  Guar  C  NA  275 
Halifax  tnc  .  22 
Hudson  Bay  29V 


<a  N  Life  .Assor’n  515 

gi;  70  NB  Telephone  11%  12'/< 

2g  NS  Trust  17 

1  ...  Gland  Brew  .A  16 

jgj  Ont  tt  Que  Hly  90  _ 

90  Rob  J  *:  W  ptd  II 

..S''"'  Sherbrooke  Tr  200  ... 

3_0  330  La  Sauvegarde  74 

275  310  Sovereign  life  215  225 

29  Strategic  M  12'/:  13V: 

29V.  30  Stand  Fuel  pfd  35  38 


Imp  Chem  Int  7%  8% !  Stew  t  Lloyds  7%: 


0.13  .  Cockshutt 

O.-Ild?  1.00  Coi  ..111  «,..I. 

1.36T  .60  .60  Comb.  Ent. 

1.30$  .65  .70  Conds.  Nat’l. 

2.00  2.00  Confed.  Life 

0.88^  .50  .30  Cons.  Baker. 

0.27$  C.l:i  us.  A' 

3.59$  2.00  2.00  Do.  plo. 

0.861  LOOT  .80  C.  Min.ftSm. 

2.45$  2.00  2.0UT  Cons.  <»apcr 

0.03$  Cons.  Text. 

1.85  .80  .95  Cons.  Gas 


1.53  1.10  1.10  Corby  ’.A' 

L53  1.10  1.10  Do.  B' 

1.01$  .80t  .80$  Cosmos 

O.OSd  .20  .16  Craig  Bit 

.25  .1844  Crain 

5.91$  2.00  2.00  Crown  Cork 

2.10$  .70  .80  Crown  Tru.st 

0.78$  .60  .60  CiowsNest 

2.32$  1.80  1.30  Crown  Zeller 

0.74$  .50  LOO  Do.  A’ 


I5'r4  10  ,  5.2[  11 

'  14  10‘/il  13 

I  160  130  j 

;  lOU  7m  5.9| 
ll.lb  .60  i  .  ;  .75 


I  23V.  23Vi  24’/8 

I  5  4%  3 

I  11  10".  10*i. 

13  12".  13 


ll-lt-  .60  I  .  :  .75  .  75  .  75  —.21 

i  34  30  ,  .  I  32  32  32 

j  22"+  17'+  5.1|  19*-<  19  19',(i  — 

;  45  .  36  4.9;  42V.  4IV2  42 

4.10  2.25  :  I  2.40  2.35  2.35  . 

I  47',:  34  2.7  37V*i  36  36V2  — 

I  106  98  I  101V+  100  lOOVa  —  1 

I  35*a  26  5.4  ,  27  27  27 

I  21'-:  173.1  5.8|  18%  13  13  - 

;  20=«  16%  5.8  18  17*V.  18 

I  14  II  I  6.5|  12  12  12  -  I 

'2.65  1.75  ) 

U3V*!  I3V2  .  22  21V2  22  —  1 

62V2  34  ,  3.3  54  34  54 

34  23  I  3.0  29  27%!  29  ^  3' 


1.92?  l.G5t  1.80?  Nat.  Trust 

400  I  4.28?  1.80  1.83  Nl'ld.  Li'/llt 

0.98?  .60  .60  Neon  Prod. 

I  .75  .73?  Nia.g.  Wire 

+  I’i  19,516  1.23?  .75  .75?  Do,  'B' 

.  475  21.39?  4.00  4.00  N.W.Ut.  pfd. 

.  673  I  2.10?  2.00  2.00  Noranda 

+  'i  3.10  1  2.31?  .45  North  Star 

i  20.'9?  2.50  2.30  Do.  pfd. 

+  210  2.16?  1.60  1.60  N.ti.  Power 

—.20  30  I  13.67J  2.75  2.73  Do.  pfd. 

.  11 

—  12,113  1.13?  .82%:  .60  OCE.AN  CLM 

.  5,736  I  4.70  1.30  1.95?  Ogilvie 

.  .  350  I  182.80  7.00  7.f9  Tn.  'd. 

—  Vi  4.673  1.75?  1.15?  1.20?  Ont.  Loan 


15Vi  14%  13%.  +  V4  2,020  Cons  Tlieatre  A  7Vi 


58  48  I  3.2;  50%  50%  50'/i> 

54  46%  3.6'  52  50  52 

17Vi  11%|  3.8:  . 

13'-3  II  3.4  12  12  12 

13%  10**.  6.3|  . 

80  70  5.6  72  70V4  70V4 

38  44%  I  4.3  46%i  43  45 

34</i  12  '  ,14V2  34%  .14%4 

46  393.1  6.01  45  44  44 

28  24  6.3  |  23  25  25 

30  44  I  6.0:  . 

18  12  .  I’V:  12V4  12% 

53Vi  40  I  I  46%:  46  46 

I'*  133  3.0!  138  138  138 

30%  23%  4.2'  29  29  29 


Int  Holdings  27 
35  Laurent  6  pfd. 

Ldnt-Can  A  pf  43 


29  Tor  Gen  Inv  22 

2g  Waterloo  M  8 

West  L  30  pfd  97 


180  190  IWestcoast  T 


VANCOUVER  STOCK  EXCHANGE 


tSupplied  by  Jat.  Klehardson  ft  Soii»  (Closing  quota 

LISTED  STOCKS 


(Closing  quotations*  Jan.  2%,  1966) 


30.000  Geo  Scien 

1.10 

.85 

93  6,000  Sud  Cont 

.08 

.07% 

1  .07 

1.060  Giant  YK 

.104* 

.10 

.10%  4.300  Sullivan 

1-78 

1.70 

1.70 

11.700  Glacier 

.36 

.30 

.34  47,900  Sunburst 

.26 

.19% 

1  .20 

3.800  Glenn  Uran 

.08 

.08 

.08  13.393'Sylvanite 

.81 

.79 

.79 

2,000  Goldale 

.18 

.17*^ 

.  17  Va  3,300|  Taurca  ni  s 

.67 

.62 

.6.9 

13,733  Goldray 

.28 

.t3Vi 

.26%  500  Do  vt 

.55 

.35 

.55 

207,963  GF  Uran 

.34 

.30 

.3IV2  269,870  Teck-H 

2.50 

2.17 

2.30 

1 J73  Grandroy 

.17 

.17 

.17  4.830lTemag 

2.09 

1.96 

1.98 

1,400  Granduc 

1.30 

1.21 

1.25  3,000  Territory 

17 

.34 

.34 

17,050  Greyhk 

.04 

.03V2 

.04  1,500  Texstar 

1.52 

1.4.5 

1.32 

916  Gulch 

.11*4 

.11 

.11  102.240  Thom  L 

.88 

.64 

.72 

10, COO  Gulf  Lead 

.07Vi 

.06 

.06%  9.083:Tiara 

.07 

.05ts 

.o.>>i 

7,104  Gunnar 

10.53 

10.12 

10.50  21.650  Tombill 

.5.1 

.49 

.50 

13,160  Do  wts 

.8.1 

.72 

.74  2,500  Torbit 

.29Vi  .28 

.28 

I9..)00  Gw  iUim 

.13 

.06% 

.07  2.800  Trans  Can 

.64 

.55 

.55 

8.000  Hard  Rock 

.11 

.10% 

.11  4,900  Trans  Res 

.18 

.16 

.18 

28.100  Har-Min 

.11 

.10 

.11  1,705  Tribag 

.29 

.28 

.28 

17,300  H  of  Lakes 

.14 

.12% 

.12^  2.000  Trin  Chib 

.17 

.15 

.1.5 

11.823  Headway 

.28 

.28 

.28  ,  51.000  Ult-Shaw 

.14 

.11 

.12 

41.600  Heath 

.07 

.05Va 

.07  14,400  U  Mining 

.23 

.20^3 

.20Vb 

300  High-Bell 

1.55 

1.55 

t.55  3,850  U  .Asbestos 

4.75 

4.50 

4.55 

3.878  Hollinger 

27.87  26.25  26.25  5,800  Un  Kenn 

6.40 

6.00 

6.15 

1 1 

.-,0  2,.500  Un  Fort 

.23 

.22 

.23 

l.lOOlHoyle 

3.6.1 

3.45 

3.4.5  12,500  Upp  Can 

1.22 

1.15 

1.20 

300|Ha''h-Paro 

.11 

.11 

.11  2,600  Vandoo 

.06 

.05 

.05 

3.420  Inspiration 

.42 

.41 

.42  2,614  Ventures 

26.50 

25.50  26.00 

12,300  Int  Moly 

.l2Vi 

.10 

.10  7,750  Violam 

1.50 

1.41 

1.46 

Bid  Asked  C  Collieries  8.58  8.75 

2.50  3.75  ^■®® 


13.98?  3.00  2.25  DAVil)  ’A’  j  48  J4 

0.77i  Davis  Leather  9  I 

3.C9  1.70t  L70t  Dist.  Seag.  |  HKt 

2.44$  1.001  Lout  Dum.  Bridge  'ii' 2  -’0 

l.bJd  D.  Coal  ptd.  |  8=^8  3=i4 

2.01$  1.00  LOO  Dum.  Curvet  22  17 

1.02+  .  .20  Dom.  Dairies  13$4  j*/2 

16.23$  . . .  1.32  Do.  pfd.  I  26  20 

1.70$  .17^4  .10  Dom.  Elect.  ]  17  8 

1.10$  1.00  LOO  Dom.  Eng.  21V2  15^4 

1.32$  .60  .60  Dom.  Fabric  ri'n  1 1-4 

3.12$  1.00  1.20  Dom.  Fndry.  32^  4  -12 

211.36$  4.30  4.30  Do.  pfd.  lOlV^  94 

6.31  2.60t  2.60i  Dom.  Gla.ss  |  96  83 

11.01  .70  .70  Do.  pfd.  13 

1.29$  Dom.  xMagn.  12  6Vj 

1.16$  Loot  l.OOt  Dom.  Oilcloth  I  47  37 

1.16$  Loot  .40  D.  sScottiah  S7  3? 

3.31$  2.30  2.30  Do.  pfd.  49  40 

L06  1.00  .85  Dom.Stl.ftCl.  |  22Vt  12% 

4.18$  1.25  1.23  Dom.  Stores  91%  48Vit 

1.40$  .50  .37Vt}  Dom.  Tar  {  20  14 

24.35$  LOO  LOO  Do.  pfd.  23V2  I6V4 

1.03$  .60  .60  Dom.  Te.\t.  |  12  9U 

152.52$  7.00  7.00  Do.  pfd.  132  124 

1.47$  .75+  .73+  Donohue  19  14% 

4.45  L12Va  1.50  Dow  |  46  40^, 

0.70t  .50  .50  Dupont  |  29'4  19Vj^ 

112.39$  3.75  '  3.75  Do.  .ptd.  80  70 


I6V2 

7%.  1 

, 

58 

47  3.6 

48  47 

47'  — 

24  V* 

18  , 

18 

18  ~ 

48 

$4  1  6.5 

3jV. 

30  ’  5.4 

30V.,  30 

3U>,4 

24'  J 

20  4.8, 

21  20 

20 

9'^t 

3^4i 

4. *25  4.25 

4.25  + 

22 

17  o.9i 

13% 

3% 

1 1  9V., 

II 

26 

20  1  .  , 

17 

8 

8--.«  81,8 

8%  - 

1.75 

l.’jOt 

l'.40t 

Onl.  btccl 

2'i  4 

19’/*: 

1  S.4 

22^4 

118.95$ 

7.00 

7.00 

Do.  pfd. 

127 

121  ( 

3.31  121 

0.89 

Oran,3e  Cr. 

10^^ 

3'i 

1.60$ 

.45 

.90 

PAGE  HER.  1 

36% 

23V*|  3.21 

38 

2.4>$ 

.70 

Paton  Mfg.  1 

9 

6V^l| 

7.57$ 

1.40 

1.40 

Do.  r>fd.  I 

20 

19'/:  1  7.0; 

0.88 

.50 

.50 

PaulScr.Strs. 

6I4 

0.36 

Pembina  j 

11-4 

6% 

8V:- 

25.05$ 

2.50 

2.50 

Do.  pfd. 

48-i 

4-’ 

:5.rj 

3.22$ 

1.60 

1.80 

Penman’s  1 

-J 

29  ' 

5.8 

30>/« 

63.93$ 

6.00 

6.00 

Do.  pfd. 

:  112 

ICO  , 

3.S 

100 

129  ,  'do  ’  05  ’15 

J®  '  BC  Te%phon  iiP.  K.il  Riv  P  .13 

26"  i  BC  Turf  1.15  1.20  'antor  Oil  .o5 

5  Cap  Estates  10.23  11.00 

Int  Brew  ‘B’  4.00  4.25  ‘  " 

2,700  Neon  Prod  16.25  17.00  Amer  SUnd 
Pac  Coast  T  60.00  70.00  Beav  Lodg  U 

I  Westmin  Pap  33.50  36.00  Beth  Copper 

I  Sun  Pub  ’A’  11.50  12.00  Canam  Copp 

1,295  ! 


1.85  Pac  Nickel 

.35  Nat  Explor 

.57  Quatsino 

Silbak  Prem 
Sunshine  Lrd 
.08  Taylor  Bridg 

.17  Trojan  Cons 

.70  Vananda 

.12  West  Expl  . 


7,637  0.91 

5,232 

100  >8'24 


.70!  Peoples  Cr. 


76.82  6.00  3.00  Do.  pid. 

I.-';’  ."V  .7 '  P'-  *o  )••  ig. 

0.91?  .73  .  73?  Powell  Riv. 

’.10  l.iO  Power  I'orp. 
’.‘M  -J.’.-i  To. 


32*:.  42  ,  49'!.  47%  47%.  —  2Vi  4  •’•i9  15.51?  2.50  2.50 

lOlVa  94  4.61  98  98  98  ‘  uo  . 


16.10?  3.00  1.00  Do.  2nd 

Prem.  Iron 

14.72?  8.01)  8.00  Frcm.  Trust 

2.52?  ’..iO  2.00  Price  Bros 

114.0’*  4.i'0  4.00  r'o.  I'f’. 

1.02?  1.00  .75  Pro\ .  Trans. 

15.51?  2.50  2.50  Do.  pfd. 


-VO'i  18  I  . 

IOC'.  ’OVi  6.1 

18'  15  !  .  I  15%  13%  13%  —  '/. 

I  21*%  14*Vii  4.0 

7 '  32  3.7'  33  54  %  54%  —  '/i 

.19%  3.4  41  41  41  —  1 

80V.  63  4.6  66  66  66  +1 

7"i1.’3  I  I  4.05  3.90  3.95  ?.15 

133  ■  ' 

jC.  39  4.3!  43  4’%i  4’V2  —  1 

69  78  I  4.8  84  84  84  . 

15  13  6.9  14V<  14%  14%  +  '/'. 


“-CANADIAN  BONDS  — 

(By  Th«  Investment  Dealers'  Association  of  Canada) 

tClosing  qnatalions.  Jan.  ?6.  I960) 

Gavt  ef  Canada;  C  Chem  51-4 ‘71  91  94  Pac  Pete  3  77  89 


?4,800  Irish  Cop 
2,300Tron  Bay 
38,600  l&u 
.387.223  J  Waite 
19.400  Jacobu<; 
6.973  Jaye  Expl 
65,320iJeilicoe 
9.000  Joburke 
27,000  Jonsmith 
4,999;  Jow’sey 
25,238  Kenville 
€s648:KeiT  Add 
6.950  Kilembe 
8,036'  Do  wts 
l2,236;Kirk  Min 
2>426'Labrador 
12,400'L  Dutauli 
300  L  Osu 
970  L  Shore 
.300  L  Wasa 


1.36  1.25  1.26 


•21.00  20.37  20.87 
3.75  3.55  3.70 

1.80  1.60  1.65 


27.00  24.25  24.75 


.70  1,245  Waite  Am 

.50  37,500  Weedon 

.45  4,200  Werner 

.34  48,800  W  Surf  Inlet 

.26  63.970  Willroy 

.26  26.500  Wiltsey 

.11  3,000  Winch 

.12  6,395  Wr  Harg 

,16  65,300  Yale  Lead 

,37  9,000  Yellorex 

071^  13.640  Yk  Bear 

87  39.150  Young  HG 

70  2.000  Yukeno 

65  32,700  Zenmac 

38  623  Zulapa 


6.80  6.50  6.75 

.05  .05»A 

.10^2  .1016  -lOVb 
.29%  .21  .23 

1.61  1.51  1.52 

.13Vi  .10*6  .13^ 
.07  .06',?  .07 

1.35  1.32  1.33 

.27  .21  .23 

.07Vi  .07Vb  .07^ 
1.08  1.02  1.07 


4.776  Bulolo  4.60  4.45  4.50 

78.5  Gaspe  Cop  30.50  20.50  20.50 

885  Pend  Ore  3.00  2.85  2.9.1 

4.500:V'ukon  Con  .69  .66  .60 


CALGARY  OIL  QUOTATIONS 


94  Pac  Pete  5  77  89  93 

97  Shawin  j'-.*  T2  107  109  i  Alas  VP  200 

78  Simpsons  5  76  135  145  l-MasKnf  60 

77  Triad  Oil  4*4  71  7S%  ygi^^lAldina  6’ 

87  WCoastT  5V2  68  77  80  j  Anaconda  60 

98  Barrens  3 


tSuppiied  by  Jas.  Richardson  ft 


fClosinc  qnatalions.  Jan.  36.  1960) 


I  96  83  .  2.9  90  88  90 

n%\  4.9|  14  14  14 

.  12  6Vj,  .,|  75^4  7%  7% 

1+7  37  i  ..j  3»  savi  38V2 


2.33?  1.40?  1.60  Que.  Pow. 


1.24?  .90 

3.59? 

1.11?  .75 


.90  Que.  Tel. 
l.IO  Do.  pfd. 
.75  Quinte  'A' 


I  22%  13%  I  15%  15  15  ..  496  ®.37t  .37* 

.  91'%  48%  2.5i  51*«  49Va  4£%  —2  3 '>>8  1'3.99?  4.75 

I  20  14  3.81  15*%  14’/i  14V.  -  %  I  0.44?  .50 

22V2  16  V.  5.3  19  I8',2  18':  —  u-  175  2.34df  . 

I  12  9V.  6.1j  10  9%:  9’-.  +  4.  1,890  ■®® 

132  124  I  5.3,  110  no  1,0  ^  9.27!:  l.l.-,' 

19  14%.  4.8  15V.  15V.  15V.  —  V.  finn  -S® 

I  46  40V<|  3.3  45  45  45  40  >  «® 

I  29'.  19%:'  ’5%  24  ’4V2  -  I".  +7^1  ®-61  ■-«> 


1.791  .55  .60  RAPID  GR.  I  16: 

0.37?  .37V2  .32V2  Reitmsn’s  |  22 

11.99?  4.75  4.75  Ry.  Alu.  pf.  I  86 

0.44?  .50  .  Ri\  er.sid*  A  1 

2.34df  .  Do.  pfd.  |3.00 

2.'_7  .80  .80  Rubertson  M.  |  19 

1.27!  l.l.-,?  1.09,  D.>.  pfd.  19 


.13',':  27  I  2.9  33%:  33  33  . 

20*.  181"! '  5.8  19  18%  18%:  . 

13  11%  6.8  12  11%  11%  . 

16',*-  8’/i'  I  . 

22  10%  I  J.2l  15’/.  15%  15%  —  Vi 

86  80  5.8  80  80  80  . .  \ . 

1  6%:  . 


11.88  7.00,  7.00 

1.37?  .50  .30 

...  1.00  .75 


EAST.KOOT. 
.00  Do.  pfd. 

.30-  Easy  Wash. 
.75  Do.  pfd. 


1.61?  1.60?  .90  Econ.  Inv. 

5.88?  1.50  1.50  Eddy  P.  ‘C’ 

25.99?  1.00  1.00  Do.  A' 

1.79?  1.00  1.20  Electrolux 

0.96?  .40  .42%  En.AHeat.’A' 

.10  .10  Equit.  LUe 


I  115%  100  '5.8  . 

I  15’-s  12  (4.6  .  . 

ITVi  15  6.11  . 

40%:  36  I  4.21  39  37  38?:  —  '% 

72  54  2.4  65%.'  62  65  —  1%, 

I  72  54  I.6i . 

21%.  14  6.61  18  18  18 

I  10V6  5%|  4.0;  10  9".  10  +1 

I  6%  5  (  . .  I  5%  5%  5%  . 


-gn  1.53?  .80  .60  Robinson  L. 

..  1.00  .75  Do.  pfd. 

,  -1,  0.61  .30  .40  Roe  A.  V. 

41.57  6.07*>'.  .1.75  Do.  pfd. 

3.15?  .80  1.00  Ro'.land  *A’ 

2.75?  .40  .60  Do.  -B' 

36.19!  4.25  4.2.',  Do.  pfd. 

0.64d?  .06V*:  .06Va  Ro>  aUte 
9.97dt  1.31V.  1.31V.  Do.  pid. 

550  ;  1.40?  .60  .60  Roj  ul  Oak  A 

J35  »-<Oi  .60  .45  Rus-ell  Ind. 

ST.  L.  CEM. 

10  '  1.13?  1.00  1.00  St.  Law.  Cp. 

625  '  9®-+9?  5.00  5.00  Do.  pfd. 


t:i  :■  6V«!  I  6"1  6V5  6%  —  %  10,478 

100  79*.  7.2  31%  81V.  81V.  +  1V4  55 

35  21  *  3.0  34  33%  34  .  725 

341,  27  . 

86  70  ,  6.11  . 

UV«3.70  I  1  7.80  7.30  7.30  —.30  1,605 

aV:  17  7.51  18  18  18  -  %  10 

lO".  10  I  . 

14  9  I  5.6  11’%  11%  ll’/s  +  <■  2.863 

17V:  12  12%  12  12  —  %  1,900 


.450*  issues-  Bid  Asked  H  indus  ,5%  W  94  97  Shawin  "'/  72  101 

t  n^r  1*1  97  97V*  3  4  72  76  78  simpbons  j  /6  135 

747  ’%  De^GO  99'.:  IM  ^  Oil  4  76  74  77  Triad  OU  4%  71  76 

470 '4^^  D^  63  *9??*  3' *2  %  98  ” 

■  1"  D^c  tv  89%'  90V-  3%/71  88  91  '  Bond.: 

2*'4  81%  K^DomStrs  5%/76  91  94  AngCan  T  6  83  94 

•«3  ,4rJ  d«7’  85  86  Avalon  T  3Vi,  66  80 

332  3%  Dec/76  76  77  |Gen  Mot  4% '68  87  89  ,BeU  Tel  3%/79  74 

.33"  i  .%  Dec  M  83  84  •'"P  OU  3/69  79  82  IbcII  Tel  5%/80  89 

50  rNB  4  81  78  79  •i*’  Acc  5%:/78  89  92  ,Bowater  1%.  80  76 

t®  C\R  5V^/64  97V:  98%. '!'»•'>*"' G  6/77  95  97  ^Braz  Tr  4*'.  70  79 

CNR  5^/85  2  96  Lorado  Ur  6  62  79  81  |BC  Elec  3^4^69  82 

LISH  5’V4/8j  j  w  (MassFer  4V;/76  80  83  BC  Elec  58-4,  77  9i 

510  Provlarial:  MillikenUr  6/62  92%  94*/2  BC  Tel  5V4/83  85 

^jAlU  Tel  4% '79  78%  8®%  S!).®!?*'  Wnt  2? 

Rf  9/8'’  87  89  R*>  Aim  5^4/78  93  95  Can  Elect  4/68  81 

Man  Hy  8/79  96%  97»ilS‘ Cp  5/78  87  89  CWNatG  5%  83  88 

N  Brun7  3%  M  M%  M  9®  Consm  G  5%  77  93 

In  Bruns  5'79  87  89  1^^*”  5Vii/62  91  93  GtL  Pow  i%.77  90 

•  •  NSeX  3vtS  86  88  ’2  Inland  NG  6/62  89 

„,!?5®Scotia  W%:  M%'s‘" 

^3?  OnUrio  3/65  84%  86%l^»^"*^  J  ’'*  «  S 

aa  Ontario  6 '79  99  100  *UP  5.00/87  85  87  iNfldLftP  5*,^  78  90 

^25  SHl  iydro  4  66  Svi  »%  4%/7I  86  88  iNor  Tel  5%  78  88 

OntHyd  5%  79  %  97%=;  Coa.ertiblea:  5%  77  92 

Ou»hec  4  '6^  94V*  93V’'  ^  ^  »>>  92 

au!b^  4%^77  87%  88%  Abitibi  4Vi.  66  97V:  M%:  Que  Tel  6  77  95 


’.VO  CKodiak  143  150  I  Led  Calm  5% 


87  WCoastT  5%  68  77  80 

9]  I  Utililv  Bond.: 

94  AngCan  T  6  83  94  96 

89  Avalon  T  3Vi,'66  80 
89  I  Bell  Tel  3%/ 79  74  76 

82  .Bell  Tel  5%/80  89':  91'i 
92  iBowater  1%.  80  76 

97  Braz  Tr  4*'.  70  79 
81  |BC  Elec  3% '69  82  84 

83  BC  Elec  5%.  77  91  93 


^ata  4 

B1  Crown  30 
Castles  13 


5  75  [Century  l*'li  2 

6V:  7V-:  Clavbar  11%  12 

;0  70  ’"o-T-Min’l  ’  ’ 

3  3%i'Edoran  4  5 

4  5  I  Gateway  2  3 

0  26  IKenare  1  4 

3  19  IKcno  26  ’8 


Merit  Oil  53 
Merland  12 
Monarch  V.i 


C  Fortune  3V:  4  [Leamae 


’8  N  Richfid  4 
6  t  Nuco  7 


6  Ranchman  9 
57  Renfrew  3  3'* 

14  ISaige  Oil  65  74 

2  [Share  4'*  5 

14  ISiherCity  3  4 

IVi  TransfId  ’"4  IV* 
6  ITurner  V  18  2V 

9  Iw  Warner  6  I 


»z  iTOwater  1*V<  80  76  A  I  1  VANGUARD  EXPLORATIONS 

81  iBr^FiaT"^  AldinO’LCflUC  Vanguard  Explorations  Ltd.  advisee 

83  HC  Elec  M  Aldiua  -  LedUC  Oil  Company  f“W«t  to  »cceplance  by  the  Quebec 

941A  Rr  T»1  -ly  ii  •'  ?o  i-  :  Securities  Commission  of  a  prospectua 

92  'iCal-Pow  1%;7.,  «  S  Limited  has  made  an  offer  toot  the  company,  R.  H.  Scartett  I,  Co.. 

95  Can"  Ft.,.,  a u  i,  .u  .  j  i-  u  on  behalf  of  clients,  will  underwrite 

m  rwvsir-  -J'S?  purchase  all  the  assets  and  liab-  Urmly  200,000  shares  at  25c  per  share 

M  22  22  M-.-  f  M..  nilo  i  ""0  «-lIl  be  granted  options  on  a  total  of 

01  22  22  "  95V*i  lllties  of  Nu-Reallty  Oils  Limited  ggg.ooo  share.,  at  prices  ranging  from 

72  rniand  NG'’$s”  M  and  Mutual  Oil  Company  Lim-  '^^ 

93  'NiWip’^^^i-i  7.  «  ”  Nu-Real’ty  has  an  interest;  _ 

87  NfidLAP  5v/n  90  fi'c  oil  and  gas  wells  and;  sapphire  petroleums  ltd. 

88  iNor  Tel  5' 4  78  88  haS  e.xtensivc  land  holdings  in',  Tronfot  »*op‘  lor  Sapphire  Petro- 

'PowerC  3%-  77  97  0+  •  ,  i.  ,  _ i  o  i  ,  u  _  ileums  Lid.  adviaes  that,  as  a  result  oi 

Que  N  G  3"4  85  8?  84  Alberta  and  Saskatchewan  the  conversion  of  $20,000  of  5%  con- 

99%:  Que  Tel  6, 77  93  Mutual  haS  an  interest  in  OHC  'ertible  debentures,  8,000  shares  of  the 

12  Shawin  3V*i,  70  81  83  u-ol|  at  I  priiip  anrf  has  a  hpatthv , •***"  '*«>*<•:  bring- 

76%lshawin  4". '76  83V  -  88  ECQUC  anu  HdS  a  nealinj  ij,tg  the  outstanding  to  8,021,959  pre- 

97  (Union  Gas  3/77  87  '  89  Cash  position.  (erred  ihares. 


MillikenUr  6/62  92'/i  94'/*:  BC  Tel  5%.,  83  85 

NStarOll  5%'77  89  92  iCalgPow  1",4/72  78 

Rey  Aim  5%  /78  93  95  Can  Elect  4/68  81 

iJStLawCp  5/78  87  89  CWNatG  5%  83  88 


1.33?  1.50  1.50  FAM.  PLAY  |  23%  18’/»|  7.8  19%  19  19% 

1.34  1.00  .  75  Fy.  Farmer  j  19%  IS'/.j  6.1|  16*%.  16-%  16% 


6.09  1.40  1.40  Fed.  G.  'A 

14.09  1.40  1.40  Do,  pfd. 


19%  15'/.  6.1|  16%  16-%  16%  -  %« 

51  29  '  2.9  47%  46%  46%  —  1% 

I  29  27  ;  5.11  . 

11.50  60  I  ..j  70  .60  .  70  . 


0.68  .20 

1.39?  .75 

1.70?  .80 


.00  Do.  pfd.  !  101 
St.Maur.  Gas  1.60 

.18  Sal.-Sh.  Hors,  i  16* 

.45  Saneamo  14’ 

80  ScarfeCo.  ‘A’  12 


19’«  15%i|  5.6  17V.  17 


Snurio  5/M  MV;  86vi|T»^®®f  'NfldiP  4%,  74  82 

Ontilrio  fi'79  95  100  *UP  5.00/87  85  87  iNfldLftP  5*,^/ 78  90 

oil!  Hydro  4  66  MVi  »%  We*‘0"G  4%/71  86  88  iNor  Tel  5%  78  88 

OntHyd  3%  79  %  97?=;  Convertible.:  'S^nc  w  22  « 

Ou»hec  4  'S'*  94V*  9SV’'  ^  ^  »>>  92 

Quebec  4V./77  87%  88%  Abitibi  4Vi/b6  9JV-:  99%:  Que  Tel  6  77  93 

Que  Hyd  6/79  98%4  99V4  AltasSU  5  67  105  112  Shawin  3Va/70  81 

Q«Hvd  $V^'/75  76  ?|  ‘|Brazil  n  4%  71  73%  76%  Shawin  4". '76  83V: 

SaStat  S%/65  87  89  F  5% -73  94  97  (Union  Gas  3/77  87 

I  .  .  1  .  'G  Pacific  4'69  82  83%  Union  G  5%/77  90 

I  iBdi.trial:  iCdn  Pelro  4  72  73  76 


16"4  9V6  5.0  9%  9%  9%  +  S«  10.380  '  AlgomaS  5V4  '78 

14'/-:  10%|  . .  I  . !  Alum  C  4%/72 


10,210  j  Alta  Gas  3%/81  86  89  Cuckshutt  5. 68  98  102  Brantfd  C  6/78  88 


YUKON  CONSOLIDATED 


.68  .  77  Shawinigan 

1.37'/-:  1.33  1  3  Do.  ‘A’  C 


15  12  '  I  12".  12%  12%  -  V. 

33  27%:  2.41  30Vi  29%  29%  —  V. 

36%  28%  3.41  30V7  30V'.  30Vi  -  V. 


’  .  Abitibi  P  6%/77  98  100  CUtll  5*V4,'77  102  105  '  *»•!  Estate  Issue.:  YUKON  CONSOLIDATED  |  co^mls^n«s*ie«-  Banlieue 

«  Cockshutt  i,  6S  98  102  Brantfd  C  6/78  88  90  Yukon  Consolidated  Gold  Corp.  (des  Trois  Rivieres,  Quebec,  have” sward* 

"s  10,380  ^  AigomaS  5% '78  89  91  Dom  Text  4  68  87  89V':  Eaton  R  3%, 68  84  86  rpnnrtc  onirf  niitmit  frtr  1Q+Q  u-’n-:  gd  lb  Rene  T.  Lecierc,  Inc.  an  issue  of 

(Alum  C  4%/72  86%  88'-:  Greyhnd  5%  73  98  102  Eaton  R  5  78  87  91  reports  gold  OUtpUt  tOr  19.i9  was  maturing  1961-70  at  a  price 

BA  OU  3V6  77  87  89  .HomeOU  S"/«/71  95  98  LobIwLP  5%:  83  90  92  Worth  approximately  $1,800,000,  of  94.03.  On  this  basis  net  cost  of 

%  20.34?  c*"Br2w  *1  M  8*7*  w  {^id N g"  ?% '^7  M',-:  ?2%: ]  Giedrate  increase  trom  the|^;«, 

M  150  ,  CBAlum  5%,  80  90  93  Loblaw  4%/76  112  120  (  t  Payable  N.V  or  Can.  |  $1,670,000  reported  tor  1958,  'given  a  grant  of  $68,000  for  4bt  loaB, 


AlgomaS  5Vi  '78  89  91  Dom  Text  4  68  87  89V-:  Eaton  R  3%/68  84 

Alum  C  4%/72  86%  88'-:  Greyhnd  5%  73  98  102  Eaton  R  5  78  87 

BA  OU  5V6-77  87  89  , HomeOU  S"/«/71  95  98  LobIwLP  5%: '83  90 


yBrien  fp  Announce  Plans 
tiantic  Coast  Financing 


iMiren  Cement  Appointment 


'Gunnar  Taking  Over  Bulk 
Of  Can.  D/no  Contract 


THE  FINANCIAL  TIMES.  JANUARY  29.  I960 


racinc  rerroieums  ;  Among  ( 

Two  prominpnl  biisinp.<!smfn.  by  Mr  Me 
Edwin  C.  McDonald  and  Colin  W.  Rank  of  ( 
\Vp5tpr.  have  been  named  lo‘ the  lulo.se  Lid 
board  of  Pacific  Petroleums  iJd,.  Olanese  ( 
Frank  M.  McMahon,  chairman  of  Mr  \Vo 
the  board,  announce.s.  The  Royal 

Mr.  McDonald,  who  i.s  senior  sey-I’ergiu 
vice  presidont  of  MefropoJifan  real  Trii.sl 

Life  Tn.siirancp  Company,  resides  - - 

in  New  York  and  Mr.  \Veb.':ter  GoS  Prt 
who  IS  president  of  Canadian  a  .  ^ 
Import  Company,  resides  in  ^On 
Montreal.  Canadiai 


Gunnar  Mines  Ltd. 


'Id  Mines  Ltd.,  stated  at  annual  In.sofar  as  O'Brien  itself  i.< 
'f  ting  of  that  company  in  concerned,  general  manager  said 
tnireal,  of  plans  ,  for  the  fin-  it.s  major  work  in  1960  will  be  in 
cing,  in  the  shape  of  a  deben-  connection  with  bringing  .Mian- 
■e  i.ssue,  of  the  bringing  to  tic  Coast  Copper  into  production 
iduction  of  the  Atlantic  Coast  by  the  end  of  this  year. 

Pper  Co.  Ltd.  in  which  O'Brien  i  On  its  own  account.  O'Brien 
^  a  43  per  cent  interest.  will  maintain  two  or  three  pro- 

nderground  development  work  specting  parties  to  investigate 
the  property  of  Atlantic  Coast, 'promising  mineral  prospects 
■  Scott  said,  has  been  .sub-  elsewhere.  Teh  company  will 
niially  completed,  and  funds  al.so  participate  with  other  corn- 
rived  from  the  proposed  fin-  panie.s  and  with  mining  syndi- 
cing  will  be  used  to  purchased  cates  in  the  search  for  minerals. 
fl  in, stall  mill  equipment.  Pre-'All  in  all,  Mr.  Scott  said,  there 
ring  of  stores  for  actual  mining  would  be  no  letup  in  outside  ex- 
11  hr  carried  out  simultaneously  iploration  activities  as  compared 
mill  construction  gets  under  with  la.st  year, 
y  1  F'ormal  announcement  of  At- 

niiial  production  rate  would  be  lantic  Coast  Copper's  decision  In 


E.  G.  Swenson,  B.A.,  M.A. 


yaterloo  Trust  jNew  Hosco  Has 
fakes  New  Peaks  Financing  Offers 


Scurry  Rainbow 
Earnings  Expand 


;an  nl  voiir  loiprrul  F.sso  .service 
nor  as  far  as  sou  are  cniicerned. 


„  •  u  1  I  IJ  _ .smilC  Mint-  m-iiiir  un>r 

Scurry  Rainbow  Oil  Ltd.,  rc- 

ports  for  the  fi.scal  year  ended  Mptallurgical  problems  would 
September  3(iih  ItOh  net  earnings  have  to  be  solved  and  the 
ot  $.6.32 ..’>4!!.  equal  to  28  cents  a  economies  of  investing  siibstan- 
share  on  stock.  This  compares  •'-’’I  capital  sums  would  have  to 
„  I  ...-.,-,0  be  carclullv  considered  before 
with  net  earnings  ol  $.>.,2., 28.  or  were  made. 

18  cents  a  share,  for  the  previous  omario  is  of  the 

iyear.  Sulphide  type.  Its  metallurgy  is 

Gross  revenue  lor  year  under  less  complex  than  that  of  lateritc 

review  amounted  to  $2,172.%0  ores. _ _  _ _ 

compared  with  $2,176. ,34.3. 

Working  capital  at  end  of  last  Tcck-HugheS  1959 

.vear  stood  at  $1. •'<•23. 00(1.  up  Irom 

.« 1.083.1810  as  of  Scptemiier  30.  to^Dings  Shaded 
1038.  Longterm  debt  totalled  Tcckllughes  Gold  Mines  Ltd 
$2.6.'.2..i00  against  $3,078,897.  reports  estimated  net  earnings 

As  ol  the  latest  year  end,  the  of  $.'.28,269,  equal  to  II  cents  a 

company  held  interests  in  633  nil  share,  in  a  preliminary  state- 
wells  and  41  gas  wells.  Kxplora-  men!  on  operations  for  the  year 
tion  is  continuing  in  north-cast-  ended  December  .31  last, 
ern  British  Columbia.  This  compares  with  net  of  $.381.- 

-  097.  or  12  cents  a  share,  for  the 

Lomoque  Gold  previous  year 

Off  Production,  including  (ost  -  aid. 

earnings  vrr  g,  $1,072,469.  off  fromi 

Net  income  of  Lamaqiie  (fold  $i,io7.873  jn  1958.  Tonnage  of  ore, 
, Mings  Ltd.,  reports  estimated  miHpd  ^as  184,170  agam.st  197.73.3. 


How  ships  like  this  giant 
grain  carrier  help  Imperial  keep 
the  cost  of  gasoline  down 


I'hf  fuel  used  by  tlie  T.  R.  Me  Lagan  is  a  thic  k,  heavv ,  black  oil — quit# 
diflerciil  rioiii  the  li^lil  volatile  j;asolme  your  car  needs. 

If  jrasoliiic  wcic  the  nnlv  product  made  Irom  crude,  it  would  cost 
much  more  to  prodiue.  In.slead,  research  and  relining  specialists  in 
companies  like  Imperial  have  developed  wavs  to  utilize  nil  parts  of  the 
t  Hide,  Irom  ll"ht  g,ascs  (or  making  plastic  s,  lor  example,  to  heavy  asphalt 
lor  pavement. 

In  between  are  hundreds  of  other  products.  Irke  the  oils,  greases  and 
fuel  used  by  the  T.  R.  Me  Lagan  and  I  he  lubricants  for  your  car. 

Imperial's  eHiciency  in  getting  everything  out  of  the  crude  oil  tneani 
the  prices  of  all  produc  ts  are  low.  That's  one  reason  government  figurej 
show  that  111  the  last  live  vears  the  average  price  ol  things  people  buy  has 
gone  up  nearly  I h  per  cent,  while  gasoline  has  actually  gone  down  about 
half  of  one  per  c  eiil.*  V2/t.V  t.htUsnU  prue  ttiden. 


mineralization  coming  in.  it  is 
learned  from  .Andrew  Robertson, 
president. 

Alan  ('.  I.ee.  mining  engineer, 
recommended  the  current  drill¬ 
ing  to  investigate  two  anomalie.s 
which  sugge.st  the  pre.sence  ol 
.sulphides  at  depth.s  of  1..30n  in 
1,600  feet. 


cents  a  the  Northwest 

.Ansil  .Mines  I.id.  reports  that  ,  ,  u,,, 

PPt  of  ‘^'6.  It.  cur- 

hare,  in  rently  boring  at  the  Dupral  Town- 

ship,  Quebec,  properly  has  reach-  reopen  the  sur 
co.sl-aid  cd  a  depth  of  1,.30,3  leel  and  is  sampling  per 
compar  making  progress  at  about  .30  feet  showing  has  a 


3tter  Results  For 
iolybdenite  Corp. 

Molybdenite  Corp.  of  (', 


for  79  years  a  leader  in  Canada’s  growth 


reports  net  income  of  $41. -1  Ottawa  —  Capital  expenditures 
or  the  nine^  months  ended  of  $6,425,000  during  1960  are  fore- 
mber  30.  19.>9  ,  .  "Cast  bv  the  crown  company  which 

.’u  owns  the  North  Ontario  section 

or  31,  I9.-,8,  the  company  j  Trans-Canada  Natural 

led  net  earnings  of  $.3.3.1,  .  Pipeline. 

•  company  has  changed  its  ^  Northern, 

Deeer^rhi  ^t  '' 

,1  Ranger,  president,  states  S?T"?o’ 

net  profit  in  October  and  1 ' 

liber  last  is  estimated  at ^  compressor 

6  and  it  is  expected  that  ^nd  addition  to  the  exist- ^ 

mprovement  will  be  carried  mg^coiripressor  station. 

■r  during  the  c  0  m  i  n  g  . 

,j.  line  between  the  Manitoba-On- 

concentrator.  operating  on  torio  border  and  Kapuskasing, 
-dav  week  basis,  president  Dot.,  and  leases  it  to  Trans-Can- 1 
treated  an  average  of  663.7  Pip^  I-'ops  Limited,  which  I 
Fl  day  compared  with  618.2  holds  a  purchase  option, 
luring  19.38.  ’•’he  budget  said  an  expected 

kod  ore  reserves  as  of  $3.62.3.000  of  the  capital  costs  will 
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Starting  March  4th  . . . 

The  only  all-Canadian  service  to  Rome  .  .  . 

Jet-prop  Britannias  all  the  way. 

i  ly  the  direct  sunny  southern  route  for  as  little  as  *$5S.S0  down,  from  Montreal. 

*  Economy 

SEE  YOUR  TRAVEL  AGENT  OR  ANY  CANADIAN  PACIFIC  OFFICE 
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CANADIAN  PACIFIC  —  THE  WORLD’S  MOST  COMPLETE  TRANSPORTATION  SYSTEM  -  BY  LAND  -  BY  SEA  —  BY  AIR 


THE  FINANCIAL  TIMES,  JANUARY  29.  1960 


Three  Pulp  ond  Poper  Promotions 


„|Creditors  Accept  Chartered  Trust 
^  Geo.  H.  Hees  Plan  Has  Record  Year 


Diesel  Delivered 
To  Qae.  Cartier 


Competition  Crowds  Into 
Western  Pipe  Mill  Field 


Plan  of  Geo.  H.  Hees  Co.  Ltd.,'  In  what  is  characterised  bj 
for  satisfying  claims  of  un.S’Ocurcd  Henry  E.  Langford,  president  ai 
creditors  has  been  approved  .  Charterpd  Tr,.H 

by  bondholders  and  unsecured  ^  "ered  Trust 

creditors.  Under  the  arrange-  profit  before  taxes  oi 

ment,  unsecured  creditors  re- 5703,178  as  compared  with 
[ceive  50  cents  on  the  dollar  in '$519,161  in  1958.  Net  earnings 
I  full  settlement  and  working  cap-  after  taxes  amounted  to  $366  678 
Ijtal  IS  restored  to  over  $1  mil-  equal  to  $4.07  a  share  on  out- 
lion.  Trust  indenture  for  first  and j standing  stock,  as  against  $339- 
general  mortgage  bonds  remains!  lei.  equal  to  $3.77  a  share, 
unchanged.  The  first  25  r  on  the  Assets  under  administration  j* 
.50c  will  be  paid  JIarch  25,  1960,  i  end  of  1959  showed  an  increa.<w 
and  the  balance  in  five  instal  during  year  of  13%  at  $126,6*#  < 
ments  of  five  cents  each  on  533. 

March  25,  1961.  to  1965  inclusive. ;  Funds  on  deposit  with  the  com- 
Over  the  last  few  months  pany  and  invested  in  guarante^ 
there  has  been  a  progressive  im-  certificates  were  11.8%  higher  al 
provement  in  operating  results,  $36,300,000. 

Wm.  A.  U  Ren,  managing  direc-j  The  quarterly  dividend  was  in 
tor,  reports.  Sales  efforts  are  be- creased  10  cents  per  share  to  5C 
ing.  substantially  increased  and  cents,  the  first  one  at  the  new 
this  coupled  with  current  and  rate  will  be  payable  April,  1960, 

planned  economies  should  quick- 1  _ _ 

ly  restore  earnings  to  a  reason- 

able  level.  New  funds  will  short-  ^OrTagOml 

ly  be  introduced  into  the  business!  North  Matagami  Mines  Ltd.  re- 
to  augment  working  capital  and  ports  an  electro-magnetic  sur- 
handle  th-e  larger  volume  of  veying  crew  has  started  work  in 


An  1.800  h.p.  diesel  locomotive 
recently  received  by  Quebec 
Cartier  Mining  Co.  from  Montreal 
Locomotive  Works  Ltd.  is  part  of 
a  $2  million  order  calling  for 
eight  similar  units. 

'  Another  order  for  nine  more 
locomotives  has  been  placed  by 
this  wholly-owned  subsidiary  of 
Ltd. 


(Special  To  Th#  Financial  Times) 

Regina.  —  Prairie  Pipe  Manu¬ 
facturing  Co.  Ltd.  of  Regina  has 
reported  net  profit  of  $843,273  in 
its  1959  fiscal  year,  equivalent 
to  93  cents  per  share.  It  showsj 
a  slight  increase  over  the  19581 
net  profit  of  $803,863  or  88  cents; 
per  share,  but  obscures  many! 


I  amalgamation  will  provide  the 
j  combined  company  with  much 
I  more  assets,  it  will  also  impose, 
on  it  the  risk  of  wider  fluctua-. 
tions  in  net  earnings.  ' 

I  To  the  pre.sent  small-diameter 
pipe  mill  in  Regina  operated  by  I 
Prairie  Pipe  will  be  added  the| 

j  steel  mill  which  Interprovincial  j  United  States  Steel  Corp. 
is  building  alongside.  This  plantiwith  General  Motors  Diesel  Ltd., 
is  to  co.st  nearly  $15  million  and'fnnJnn  nni 
is  scheduled  to  start  rolling  platei  ",  "l  ^  . 

in  the  early  summer.  It  is  under  17  diesels  will  be  in  readi- 
contract  to  supply  both  Prairie,*'*^®®  March. 

Pipe  and  the  new  Big-Inch  mill  I  They  will  work  in  groups  of 
in  Calgary  with  their  steel  plate' four  to  provide  the  7,200  h.p. 


B.  Panct-Raymond  R.  M.  Schmon  P.  A.  Harakas 

Three  appointments  to  executive  positions  in  The  Ontario  Paper  Company  Limited.  Quebec 
North  Shore  Paper  Company,  and  Quebec  and  Ontario  Transportation  Company  are  announc¬ 
ed  by  Arthur  A.  Schmon,  president.  Bernard  Panet-Raymond,  B.A.,  B.Sc.,  who  has  been  with 
the  company  since  1947  in  Thorold  and  Baie  Comeau  is  named  Vice-President,  Industrial  Re¬ 
lations.  He  has  been  director  of  the  company’s  industrial  relations  since  1955. 

Robert  M.  Schmon,  B.A.,  who  has  served  the  company  since  1948  at  Baie  Comeau  and 
Thorold,  is  made  Assistant  Executive  Vice-President.  Since  last  year  he  has  been  assistant 
to  the  executive  vice-president. 

Peter  A.  Harakas,  B.Sc.,  named  Vice-President,  Engineering,  joined  The  Ontario  Paper 
Company  at  Thorold  in  1954  and  last  year  was  made  its  chief  engineer. 


total  footage,  the  size  of  pipe  to  be  made  by  the  National  Quebec  Cartier, 

rolled  and  sold  was  much  lower  Energy  Board  in  Ottawa  on  na-,  “We  except  to  complete  the 

and  total  tonnage  was  down  20  tural  gas  export  permits.  If  the  railway  by  the  end  of  this  year 
per  cent.  Total  pipe  sold  since  permits  are  granted  there  mayiand  ship  the  first  iron  ore  con- 
inception  in  the  summer  of  1957'be  quite  a  good  volume  of  busi-j centrates  early  in  1961,”  said 
has  been  7,000W)  feet.  -ness  in  Alberta  with  the  additions! yyod  J  Severson,  president  of 

There  is  not  the  slightest  ques-j which  will  be  needed  for  the  Al-lguebec  Cartier 
lion  that  the  line  pipe  manufac-lberta  Gas  Trunk  Line  system.'  port  Cartier  is  a  townsite  on 
luring  business  in  western  Can- 1  This  depends  entirely  on  how  '^i^g  pgru,  of  the  St  Law- 

seriously  overerowded.j  soon  the  decisions  are  made,  jrence  River  about  250  miles  j 

The  Alberta  Phoenix  plant  in  Ed- 1  There  will  be  no  impact  on  bdow  Quebec  City.  The  193-mile 
monton  will  be  joined  in  the  Saskatchewan,  however,  and  this  railway  will  run  from  it  to  the' 

Pfesent  Prairie  Pipe'northern  mining  area.  I  Several  adverse  factors  contri- 

uiii  cliff  Mr.  Severson  said  15  miles  of.buted  to  an  ”0.,.;.. 

Hnn  in  h!  if.""?,®  diameter  gives  it  prac-  track  had  been  laid  to  date  with  in  Canadian  coal 


Debenture  Change 
iSparton  Air  Serv. 

I  Toronto  —  Debenture  and  war* 


and  development  during  the  win¬ 
ter. 


Toronto  —  After  suffering  a 
.drop  for  four  consecutive  years, 
'prospecting  activity  in  Ontario 
'showed  an  upward  trend  in  1959 
[when  26.031  mining  claims  were 
recorded  throughout  the  province. 
Figures  released  by  the  Ontario 
Department  of  Mines  show  this! 
to  be  an  increase  of  more  than 
2,000  over  the  23,980  registered 
in  19.58, 


BORDER 

BROKERS 


'trial  areas  of  eastern  Canada,  .  l'""  ‘ 

‘ominous  decrease”  3.  Opening  up  of  new  areas  *^^®  special  meetings 

^„„1  consumption,  where  natural  gas  competes  with  here,  voted  approval  of  changes 
)  miles  of  grading  completed,  jaccording  to  a  report  of  the  Do-  coal  through  building  of  the  in  the  indenture  aimed  at  im- 
Overall  cost  of  the  project  has  minion  Coal  Board,  which  paints  Trans-Canada  pipeline  and  subsi-  proving  the  company’s  working 
?en  estimated  at  over  $200  a  grim  picture  for  coal  produ- 'diary  distribution  networks.  j  ,  j  j  u*  ■  u-i-i  ' 
lUlion.  cers,  pointing  out  that  the  am-|  4.  Extension  of  rural  electric ^  ^ 

- -  ount  of  coal  consumed  in  the  Upes  to  make  oil-burner  ignition!  Debenture  holders  approved  a 

an  Maironi  1959,  a 'available  to  more  homes.  proposed  reduction  in  the  face 

idll.  IVIdlt  total  of  22,995,000  tons,  was  thei  1959.60  period  was,  accor- value  of  debentures  by  40  per 

.  American  Order  X  combinatlonTa  Eessl^her  ■‘I)LrTe;isf'’’-"RlS'd’i"^"‘.^"'^ 

_  recession,  intensified  inroads  on  year  of  ^r^®  .  ^  by  three  years  to  December  1, 

S  A.  Empresa  de  Viacao  Aerea  coal  markets  by  other  fuels,  and  -com’forting”:  ^  1969.  In  exchange  for  this  con- 

io  Grandense  more  familiarly  oaloral  causes  such  as  winteri  cession,  debenture  holders  will 

\o\\n  as  VArIg  has  placed  an  temperatures  and  high  waterj  U  Coal  still  constitutes  morejggj  pprnrnpp  shares  for  each 
der  with  the  Canadian  Marconi  [eyels  for  abundant  Mro-elec-'Jia^  90  Per  cent  of  Canada  s  i  poo  prippipa,  a^pupt  now  held. 

)  for  the  supply  of  Doppler  in-  trie  power  production,  had  a  °  cegy  resources.  ,  Principal  amount  of  outstanding 

allations  (Type  CMA  623  —  deleterious  effect,  report  says,|  2.  Economic  and  safe  nuclear  debentures  is  $1,200,000. 

on  coal  sales.  'power  is  still  well  in  the  future.!  Warrant  holders  agreed  to  re- 

„.v,i  Report,  tabled  in  the  House  ofi  9.  Canadian  energy  needs  arelduce  by  one-half  the  number  of 
this 'Commons,  listed  the  following  as  '^cowing.  Coal,  through  thermal 'shares  they  may  purchase  under 
|lhe  main  contributors  to  the  coal  PO'vcr  generation,  is  almost  cer-  existing  rights  and  to  reduce 
I  slump:  jt^in  to  supply  a  large  portion  of  prices  at  which  these  shares  may 

I  1.  Final  acceleration  of  the  re-  these  needs.  be  bought. 

These  factors,  the  report  con-'  The  old  warrants  offered  rights 
eluded,  provide  the  ‘‘incentive  to  to  199,550  common  shares  at 
[  2.  A  major,  if  temporary,  dis-  keep  hammering  away  at  solu-  prices  ranging  from  $10  per  share 
placement  of  coal  by  low  -  cost  tions,  both  short-term  and  long-  to  $14.  New  prices  start  at  $3.50 
surplus  hydro-electric  energy  for  term,  for  the  Canadian  coal  in-  and  climb  to  $5.50  after  Dec- 
;  steam  raising  in  certain  indus-  dustry’s  problems.”  ember  1,  1964. 


LIMITED 


HEAD  OFFICE 
60  Front  St.  West 

TORONTO,  ONT. 

Metropolitan  Toronto  Branches 
Toronto  Malton  Airport 
West  Toronto  Queensway 

Ontario  Branches 
Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdownc  Sarnia 

Lonoon  Windsor 

Eostern  Division 
322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 
HALIFAX,  N.S. 


One  of  New  5'ork  s  hner 
hotels  —  in  exclusise 
Washington  Square. 
Spacious  single  rooms 
from  *10  daih.  With  air- 
conditioning  from  *12-*14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Scheinman,  Managing  Director 
GR  3-6400 


a  111  uuiiiuen-  -jr- 

imrose  Tubes  ARINC  Version!  to  be  fitted  in 
seas  pipe  ma-  their  Boeing  707  aircraft  that  are 
IS  Stewarts  &  due  to  come  into  service  t — 

Durham.  It  isjsummer. 

)  will  get  the  Decision  of  this  important 

i  Alberta  and  South  American  airline,  with  scr-  ,  .  ,  ., 

launched  this 'vices  over  unduplicated  routes  |  placement  of  coal  by  oil  for  rail- 
exceeding  30,000  miles,  recogni-  ' 

- zes  the  actual  savings  in  flight 

Of  times  that  are  obtained  by  virtue! 

of  Doppler  accuracy,  and  the] 
hies  easing  of  the  work  load  of  the 

of  “Canadian  Dight  crew, 
lunicipal  Fin-  Today,  more  than  ever, 
las  iust  been  the  great  responsibilities  imposed 
\d  G?ndy  &  on  the  crew  of  a  jet  airliner,  any 
'This  booklet  alleviation  of  strain  that  can  be 
annually  for  affected  becomes  a  matter  of 
;  designed  to  prime  importance.  The  Marconi 
omprehensive' Doppler,  used  by  a  number  of 
nancial  stalls- 'leading  airlines,  is  rated  one  ot 
10  provinces  j  C^nads's  major  contributions  in 
municioali- '  the  world  of  aviation  electronics. 


CUSTOMS  HOUSE 
BROKERS 


Another  Merger  In 
U.K.  Insurance  Field 


POPULATION  15,000 


Production  at  Peak 


I  Toronto.  —  Ingot  steel  produc¬ 
tion  of  Algoma  Steel  Corp.  Ltd. 
reached  an  all-time  high  in  1959, 
according  to  D.  S.  Holbrook,  pre¬ 
sident. 

i  A  total  of  1.372,000  net  tons  of 
!  steel,  Mr.  Holbrook  says,  was 
'produced  by  the  oxygen  furnace 
[and  open  hearth  methods— 267,- 
'250  tons  more  than  the  record 
year  of  1956  and  410,465  tons 
more  than  last  year. 

Pig  iron  production  at  more 
than  1,430,000  tons  compares 
with  1,489,985  tons  in  1956  and 
1,109,922  in  19,58. 

Further  information  on  the 
year’s  results  will  be  given  in  a 
letter  to  shareholders  expected 
during  the  first  week  of  Febru¬ 
ary,  Mr.  Holbrook  states. 


Rhodesian  Project 
Ford  of  Canada 


Toronto  —  Announcement  is 
made  by  the  Ford  Motor  Co.  of 
Canada,  Ltd.,  that  construction 
of  a  new  car  and  truck  assembly 


Further  Growth 
Inv'rs  Mutual 


plant  in  Salisbury,  in  the  Feder¬ 
ation  of  Rhodesia  and  Nyasaland, 


Annual  report  of  Investors  will  begin  shortly.  I 

Mutual  of  Canada  Ltd.,  for  fiscal  |  Making  the  announcement,  Karl 
year  ended  October  31,  1959.  E.  Scott,  executive  vice-president 
shows  net  assets  increased  by;  of  Ford  of  Canada,  states  that 
$26,300,000  or  16.2%  to  $188,631,-  it  is  planned  to  incorporate  a 
000  during  the  year.  '  company  in  Salisbury  to  erect . 

At  October  31,  1959,  asset  value  the  plant,  together  with  offices ' 
per  share  was  $10.89,  against  and  service  parts  facilities.  ' 
$10.71  a  year  earlier.  ]  First  production  from  the  pro-| 

The  number  of  shareholders  Ject,  which  represents  an  invest- 1 
increased  by  2,499  to  44,267  dur- !  ment  of  approximately  $3,500,000, 
ing  the  year.  Shares  outstanding  is  scheduled  for  as  early  as  pos- 
totalled  17,325,042,  against  15,157,- 'sible  in  1961. 

603  a  year  earlier.  |  Managing  director  of  the  new 

Net  income  from  investments  company  will  be  Ralph  B.  Faw- 
in  1959  was  $5,246,086  excluding  icett.  South  African  executive  of 
profit  realized  on  sale  of  invest- 1  the  company, 
ments,  equal  to  30.3  cents  per  |  At  present  all  Ford  products 
share,  against  $4,601,372  or  30.4  sold  in  the  Federation  are  units 
cents  in  the  previous  year.  assembled  outside  the  country. 

Profit  realized  on  the  sale!  The  new  plant  will  employ  300 
of  investments  was  $1,211,651  [to  400  persons, 

against  $304,056.  I - —  i 

UNLISTED  MINES  I 

(.Supplird  by  G.  E.  Leslie  t  Co.)  i 

(C'losinc  quolations.  Jan.  25,  1960)  I 

Bid  Offer  Bid  Offer 

27  32  Lake  Chib  15  i 

20  30  Main  OKa  55  65 

55  Martin  Bird  4  6 

--  30  Matlag.  Lk  4'v  5 

.4rnora  2  Maltag.  Ex  18  22 

13  Murray  M.  37  40 

-  .  3  Monor  34  42 

j  Bald  Mtn.  4  6  t  Miller  Cop.  6  9 

executive  Brosn.  Ch.  15  20  Vatl.  Mai  8  11 

25  'Nipiron  12  16 

21  'NorUi  Malt  13  16 

9  lOklend  3  5 

-  30  IPascalis  15  20 

Cons.  Vze  80  90  Quedon  S 

Cop'strm  .  35  'Quejo  3  6 

Dauphin  10  15  'Rand  Mai  5  7 

Franksin  .  30  Sheraton  45 

Gibsen  3  6  ISt.  Jude  3  5 

Glencona  Vj  1  ist.  Helen  25  ' 

■"  130  Scott.  Chib.  2  4  1 

......H.  Mill.  7  15  iStarlight  2  4 

newly  Independ.  7  10  Tarpoint  1  3 

Kenmac  2  4  IVaimont  8  12 

Lk  Sup.  Ir  10  20  IWm.  Leys  2  6  I 

iLun.  Echo  25  30  I  Young  D.  15  30  j 


Que.  Natural  Gas 
Preferred  Listed 

Li.stcd  on  the  Montreal  and  Aconic 
Toronto  Stock  Exchanges  this 
week  were  $15  million  par  value  •  '  . 
of  Quebec  Natural  Gas  Corpora-  oevp^  ii 
tion  preferred  stock.  * 

Leonard  Milano,  - - .  -  -- 

vice-president  of  company  states 
that  gas  sales  in  December  1959  c.  javeiin  s's 
were  56  per  cent  above  sales  in'  "" 
December  1958.  Sales  increase 
was  achieved,  he  says,  despite 
relatively  warmer  weather.  | 

Mr.  Milano  points  out  that  Can-  -  - 

adian  natural  gas  is  now  being 
delivered  to  the  large,  r: v  ly  • 
completed  kiln  in  the  Miron 
Frerec  Ltee.  cement  plant.  i 


installation  of  a  large  proportion  of  Canada's 
telephone  communication  systems  and 
equipment. 

f  Northern  Electric  also  produces  all  types 
r  of  electrical  wires  and  cables  for  communica* 
D  tion  and  power  transmission. 

J  At  Northern  Electric,  product  research  and 
development  never  stops  and  advances  are 
continually  being  made. 


Great  things  happen  where  Northern  Elec¬ 
tric  employees  live.  Great,  because  they’re  good 
citizens  . . .  they’re  friendly . . .  they’re  hospita¬ 
ble  .. .  they’re  civically  and  socially  minded  . . . 
and  they  represent  a  tremendous  purchasing 
power  in  their  respective  communities  —  a 
necessary  ingredient  in  our  modern  economy. 

The  residents  of  the  Northern  community 
contribute  to  the  design,  manufacture,  and 
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Market  For  Pulp  And  Paper  Stocks 
Should  Reflect  Industry  Improvement 


By  W.  SHER 


Forecasts  indicate  that 
more  Canadian  newsprint 
will  be  sold  in  U.S.  and 
on  overseas  markets  this 
year  despite  major  capa¬ 
city  and  production  in¬ 
creases  by  other  coun¬ 
tries. 

Goaded  by  a  vigorously 
growing  demand,  Cana¬ 
dian  newsprint  produc¬ 
tion,  during  1960,  should 
exceed  last  year’s  output, 
it  is  estimated,  by  about 
3.5  per  cent.  As  no  truly 
extensive  capacity  expan¬ 
sions  were  carried  out  by 
major  producers  during 
1959,  mills  will  operate  at 
higher  rates. 

It  has  been  estimated 
that  four  per  cent  more 
newsprint  will  be  shipped 
to  the  United  States  dur¬ 
ing  1960  than  was  shipped 
during  1959. 

Canadian  newsprint 
producers  have,  however, 
been  encountering  more 
severe  competition  from 
southern  U.S.  mills. 

Easy  access  to  an  abun¬ 
dant  supply  of  jack  pine 
is  one  of  the  obvious 
natural  advantages  en¬ 
joyed  by  southern  mills. 
These  trees  grow  densely 
and  rapidly.  Technolo¬ 
gical  advances  have  made 
them  readily  adaptable 
for  the  manufacture  of 
newsprint,  and  cutting  op¬ 
erations,  in  these  regions, 
can  be  conducted  on  a 
12  months’  basis. 

One  of  our  most  im¬ 
portant  advantages,  an 


ample  supply  of  relatively 
I  inexpensive  hydro-elec- 
'  trie  power,  is  being  over¬ 
come  by  more  efficient 
methods  of  steam  power 
generation. 

Withholding  Decisions 

Circumspect  U.S.  paper 
and  paper  product  pro¬ 
ducers  seem  to  be  warily 
withholding  decisions  in¬ 
volving  capacity  expan¬ 
sion. 

Today’s  paper  mills  are 
enormous  installations 
costing  millions  of  dollars. 
The  very  nature  of  their 
operations  generally  pre¬ 
cludes  the  planning  of  in¬ 
expensive,  minor  expan¬ 
sions. 

Plants  and  equipment 
are  evidently  in  excellent 
shape  to  cope  with  a 
moderately  rising  de¬ 
mand  without  incurring 
heavy  capital  expendi¬ 
tures,  but,  strengthening 
and  more  clamorous  de¬ 
mands,  may  be  prolonged. 

The  time  lapse  between 
deciding  to  build  a  new 
mill,  or  improving  the 
facilities  of  a  mill  already 
in  operation,  and  having  it 
go  into  full  production, 
is  a  lengthy  one. 

Despite  the  high  cost  of 
maintaining  excess  capa¬ 
city,  many  senior  Ameri¬ 
can  paper-making  execu¬ 
tives  feel,  should  the  de¬ 
mand  continue  stronger, 
that  they  will  have  to 
move  with  dispatch,  or, 
sit  back  and  watch  an  ex¬ 
panding  domestic  market 


ceded  to  foreign  pro¬ 
ducers. 

Canadian  producers, 
being  in  command  of 
more  extensive  manufac¬ 
turing  facilities  and,  hav¬ 
ing  reached  a  greater  de¬ 
gree  of  integration  and 
diversification,  appear 
better  prepared  to  satisfy 
stepped  -  up  consumer 
needs. 

Danger  Has  Abated 

Since  1956,  when  U.S. 
mills,  running  at  96.4  per 
cent  of  capacity  produced 
31.4  million  tons,  the 
danger  of  having  to  sus¬ 
tain  losses  because  of 
over-capacity  has  abated. 

Since  that  time,  despite 
a  sharp  national  recession 
and  a  prolonged  costly 
steel  strike  whose  re¬ 
percussions  were  felt 
throughout  the  economy, 
there  have  been  capacity 
additions,  to  this  indus¬ 
try,  of  some  5Vij  million 
tons,  or  20  per  cent. 

Pulp  and  paper  mills 
are  now  operating  at  a 
high  rate  of  capacity.  In 
spite  of  about  two  million 
more  tons  of  U.S.  capacity 
expected  within  the  next 
two  years,  some  autho¬ 
rities  estimate  that  Amer¬ 
ican  operating  ratios  of 
95  per  cent  for  1960  will 
increase  to  97  per  cent  in 
1961. 

One  company  president 
did  however  express  the 
belief  that  production 
capacity  of  the  paper  in¬ 
dustry  was  more  than 
sufficient  to  meet  expect¬ 
ed  consumer  demands 
during  the  current  year. 


Strong  markets  for 
paper  and  paperboards 
are  looked-for  during  the 
coming  months. 

Markets  Strengthening 

The  first  six  months  of 
this  year  may  well  see 
the  shattering  of  all  pre¬ 
vious  records  set  by  pro¬ 
ducers  of  fine  and  pack¬ 
aging  papers.  Newsprint 
records  may  also  topple. 

Should  these  expecta¬ 
tions  be  realized,  they 
could,  while  disposing  of 
most  overcapacity  prob¬ 
lems,  necessitate  and 
touch-off,  particularly  in 
the  United  States,  a  new 
period  of  capital  expan¬ 
sion. 

This  improved  outlook 
is  supported  by  a  num¬ 
ber  of  key  factors. 

General  business  con¬ 
ditions,  which  strongly  in¬ 
fluence  the  demand  for 
packaging  papers  and 
paperboard,  seem  to  be 
healthy. 

The  trend  towards 
more  self-service  in  re¬ 
tailing  is  another  of  the 
paper  market’s  stimu¬ 
lants.  This  trend  empha¬ 
sizes  packaging  a$  a  sales 
tool  rather  than  just  a 
protection  for  the  mer¬ 
chandise. 

Plans  to  expand  exist¬ 
ing  markets  through  re¬ 
search  and  development 
have  been  underway  for 
some  time.  Producers 
hope  to  gain  new  volume 
through  greater  inroads 
into  markets  now  domin¬ 
ated  by  competing  mate¬ 
rials. 

The  prolongation,  at  a 
high  level,  of  advertising 
and  promotion  expendi¬ 
tures,  by  industry  gene¬ 
rally,  would  occasion  a 
strong  demand  for  print¬ 
ing  and  magazine  papers 
as  well  as  for  newsprint. 

A  combination  of  all 


I  these  components  should 
more  than  offset  any  ad¬ 
verse  developments  likely 
to  occur  in  this  market. 

I  Some  losses  will  follow 
■  in  the  w-ake  of  a  long¬ 
term  trend  towards  bulk 
:  shipments  by  sugar  and 
I  other  industries.  Pressure 
i  of  competition  from  mak- 
'  ers  of  both  rigid  and  flcx- 
.  ible  plastics  and  from 
1  manufacturers  of  alumi- 
I  nium  products,  although 
strengthening,  is  being 
,  combated  on  all  fronts. 

I  Should  optimistic  pro- 
'  gnostications  come  up  to 
expectations,  producers  in 
this  industry  could,  by 
performing  capably,  re¬ 
alize  improved  profits  as 
compared  with  last  year’s, 
i  In  the  year  just  ended, 
the  early  months  showed 
;  a  continuation  of  the  re- 
;  stricted  demand  for  most 
I  grades  of  pulp  and  paper, 

'  but  improving  demand 
as  the  year  progressed 
resulted  in  production 
gains;  a  trend  which 
gathered  impetus  (taring 
the  latter  months  of  1959! 
For  instance,  shipments 
of  newsprint  in  the  first 
3  months  of  the  year  were 
lower  than  for  ihe  corre¬ 
sponding  months  of  1958 
but  greater  gains  were 
shown  in  each  month. 

For  1959  as  a  whole 
shipments  increased  from 
6,043,306  tons  in  1958  to 
6,425,283  tons  in  1959, 
an  increase  of  6.3  per 
cent.  Indicative  of  the 
pick  up  in  shipments  dur¬ 
ing  the  final  quarter  of 
the  year,  total  for  the 
last  3  months  was  more 
than  10  per  cent  greater 
than  figures  for  the  same 
period  of  1958. 

Interesting  is  trend  of 
operating  ratios  during 
the  12  months  of  1959 
which  were  as  follows: 


January  .... 

. .  77.4% 

February  . . . 

. .  79.4% 

March  . 

. .  80.5% 

April  . 

. .  84.8% 

May  . 

. .  86.7% 

June . 

. .  85.6% 

July  . 

. .  83.6% 

August . 

. .  85.1% 

September  . 

. .  87.7% 

October  .... 

. .  89.8% 

November  . . 

. .  91.7% 

December  . . 

. .  87.9% 

The  lower  operating 


months  of  the  year  show¬ 
ing  a  steady  improvement 
in  demand  which  gather¬ 
ed  impetus  in  the  final 
Quarter  of  the  year  and 
thus  provided  promise  of 
active  conditions  through 
the  first  half  of  the  year 
at  least. 

Interim  figures  for  the 
first  9  months  of  last 
year;  and,  in  some  cases 
for  tjie  full  12  months 


ratio  in  December  was  i  of  1959,  point  to  generally 
seasonal  due  to  Iqwer  higher  earnings  despite 


level  of  shipments  arising 
from  shipping  conditions. 

Expectations  are  that 
the  improvement  in  de¬ 
mand  for  newsprint  will 
be  reflected  in  continua¬ 
tion  of  higher  level  of 
shipments  during  1930. 
U.S.  consumption  should 
reflect  the  greater  usage 
of  newsprint  which  is 
normal  cluring  a  presi¬ 
dential  election  year.  It 
is  hardly  likely  that  Cana¬ 
dian  mills  will  average 
over  90  per  cent  capacity 
in  1960  operations  but, 
given  a  reasonable  break 
in  the  currency  situation, 
operations  of  anywhere 
close  to  90  per  cent 
should  be  productive  of 
reasonable  profits. 

Operating  conditions 
during  1959  in  other 
branches  of  the  pulp  and 
paper  industry  followed 
a  somewhat  similar  trend 
to  those  in  the  new.s- 
print  industry,  the  latter 


the  less  favourable  trend 
in  operations  during  the 
early  part  of  the  year. 
The  spread  between  the 
Canadian  and  U.S.  dollars 
continued,  throughout 
last  year,  to  have  an  un¬ 
favourable  impact  on 
earnings.  Any  narrowing 
of  the  average  spread 
between  the  two  curren¬ 
cies  that  might  develop 
during  the  current  year 
would  be  of  considerable 
advantage  to  the  pulp  and 
paper  industry  in  Canada, 
considering  the  indicated 
higher  level  of  operations. 

The  following  table 
shows  that  not  only  did 
newsprint  shipments  to 
the  United  States  and 
domestic  markets  register 
increases  in  1959  over  the 
preceding  year,  but  so 
also  did  shipments  to 
overseas  markets.  Figures 
for  the  month  of  Decem¬ 
ber  and  for  the  12  months 
of  last  year  follow: 


(short  tons) 

December  Twelve  Months 


1959 

1958 

1959 

1958 

Cen.  America . 

15,345 

13,536 

171,074 

146,759 

South  America. 

1,441 

4,991 

36,153 

54,947 

British  Isles .  . . 

36.642 

30,097 

415,392 

394,355 

Other  Eur.&Bal. 

3,285 

1,214 

5,207 

23,882 

Med.  &NearEast 

17 

0 

1,329 

2,675 

Africa  . 

7,448 

4,190 

64.244 

53,917 

India&Mid.  East 

0 

134 

6,890 

6,870 

Orient  . 

2,299 

2,438 

32,120 

18,974 

Aiks. &N. Zealand 

7,760 

8,5-19 

102,282 

79,730 

j  Others  . 

24 

35 

247 

219 

! 

74,261 

65,184 

834,938 

782,328 

United  States.. 

435,937 

391,250 

5,117,766 

4,826,696 

'  Total  Exports . 

510,198 

456,434 

5,952,704 

5,609,024 

Customers  in  C. 

41,609 

37,819 

472,579 

434,292 

Total  Shipm’ts 

551,807 

494,253 

6,425,283 

6,043,315 

15c  A  COPY,  $5  A  YEAR 


Elsewhere  in  this  sec¬ 
tion  will  be  found  a  table 
showing  the  high  and 
low  prices  on  the  Sto--:!? 
market  of  the  listed  pulp 
and  paper  stocks  during 
1959. 

Reflecting  conditions 
in  the  industry  during 
the  early  part  of  the 
year,  the  st(x:ks  as  a 
group  pursued  a  gener¬ 
ally  downward  trend  and 
the  lows  were  reached 
around  mid-year.  They 
moved  within  a  narrow 
range  for  some  months 
while  the  industry  still 
was  operating  under  the 
handicaps  for  some 
handicaps  of  restricted 
demand  and  the  effects 
of  the  di.scount  on  the 
U.S.  dollar. 

As  conditions  began 
to  show  signs  of  im¬ 
provement  around  the 
late  summer,  the  market 
for  the  group  began  to 
show  evidences  of 
strengthening  and,  with 
the  fairly  sharp  pick  up 
in  production  and  ship¬ 
ments  which  developed 
during  the  last  three 
months  of  the  year,  the 
recovery  in  the  market 
gathered  impetus. 

The  pulp  and  paper 
group  for  long  has  been 
in  the  nature  of  a  bell¬ 
wether  for  the  indu.s- 
trial  .section  of  the  stock 
market.  Last  year,  how¬ 
ever,  for  fairly  long 
periods,  they  failed  to 
move  with  the  rest  of 
the  industrials.  Of  late, 
on  the  other  hand,  with 
the  reversal  in  operating 
conditions,  the  group  has 
given  a  rca.sonably  good 
account  of  itself  in  a 
period  of  hesitating  and 
soft  markets. 

As  the  industry  enters 
the  year  with  every  evi¬ 
dence  of  making  a  mat¬ 
erially  better  showing 
from  an  operating  point 
of  view,  and  with  pros- 

(Continued  on  Page  20' 


As  a  world  traveller,  pulp  and  paper  exports  bring 
Kdme  more  tHan  one  of  every  five  dollars  earned 
th'rougK  Canadian  trade  abroad.  TKey  account  for  a 
third  of  all  Canada’s  exports  to  the  United  States.  Tliey 
furnish  much  of  the  money  needed  to  pay  for  all  the  goods 
that  Canada  must  import.  So  the  maintainance 
of  this  industry’s  world  trade  concerns  every  Canadian. 

Pulp  and  paper’s  earnings  abroad  are  an  essential 
bulwark  of  Canada’s  high  standard  of  living. 


Pulp  &  Paper  Industry  «/  Canada 


i  ,  /-y>- 


A"  •= 


SOURCi 
OF 

RICHES 


Quebec  woodsmen  annually  cut  over  $300,000,000 
worth  of  wood  from  the  woodlands  for  industr)'. 
The  forests  feed  12  pulp  mills,  10  paper  mills 

and  34  pulp  and  paper  mills  with  a  gross 
production  value  of  $600,000,000  a  year. 

\ 

An  imposing  array  of  industrial  chemicals  arc 
derived  as  by-products  of  the  woodland  industries 
and  from  mining  operations,  supplying  a  growing 

chemicals  and  plastics  industrial  community. 

For  informalion  on  Quebec's  Forests  and  the  industrial  possi¬ 
bilities  in  La  Province  de  Quebec,  write:  Provincial  Publicity 
Bureau,  Parliament  Buildings,  Quebec  City,  Canada;  or  48 
Rockeleller  Plaza,  New  York  20,  N.Y. 

LA 

PROVINCE 
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Conservation  Is  Informed  And 
Conscientious  Resources  Management 


Market  Record  Of  Listed  Pulp  &  Paper  Stocks  1952-1959 


J.  A.  Fuller,  president  of 
Shawinigan  Water  and  Power 
Company  defined  conservation 
as  "the  informed,  conscien¬ 
tious  management  of  re¬ 
sources”  which  can  prevent 
Canada's  forests  from  becom¬ 
ing  a  wasting  asset. 

Referring  in  an  address  to 
the  Quebec  Forestry  Associa¬ 
tion  to  the.se  resources  as  the 
backbone  of  Canada's  econ- 


losses  ii 
dollars”. 

Robson 

emeritus 


Black, 
of  the 


president- 


omy,  he  pointed  out  that  they  I  best  regulated  river  in  the 


drains  from  well  -  wooded  I  can  destroy  hundreds  of  years 
areas.  I  of  forest  growth  and  cause 

Fluctuations  in  run  •  off, 
which  would  occur  were  the 
watershed  de-fore.sted,  are  re¬ 
duced.  Indeed,  forest  growth  is 
considered  one  of  the  greatest 
barriers  provided  by  nature  to 
assi.st  in  controlling  run-off. 

The  .St.  Maurice  River, 
w;here  Shawinigan  generates 
its  power,  has  been  styled  "the 


stated 

policy 


—  1959  — 

1 

High  Low 

Abitibi  . 

.  40i/«-  33 

Do  4i  :,^c  pfd . 

.  24  -22 

Do  $1,50  pfd.  ...... 

Anglo  Canadian  ....... 

.  46  -  371 

Anglo  Newfoundland ,. . . 

.  8'%-.6V 

Bathurst  ‘A’ . 

.  52  -  41 

Do  ‘B’  . 

.  36  -  26 

Brown  Co . 

.  ht;.  9'/' 

Con.solidated  Paper  .... 

45  -  .36 

that  if  the 
to  conserve 


its  forest  .Donohue  Rms.  . .  ^ 


supply  was  to  succeed,  an  ad 


industry’s  'Crown  Zell.  ‘A’  .  18 

-  141; 

-  53'  ., 

-  53  ■ 

-  25':. 


were,  probably,  "our  most  im¬ 
portant  replaceable  and  .self- 
leplacing  asset”. 

Forest  cover  almost  half  of 
Canada's  land  area  and  pro¬ 
vide  one  of  every  eight  dollars 
earned  by  Canadians.  Every 
third  dollar  derived  from  ex¬ 
ports  come  from  the  sale  of 
wood  or  wood  products. 

Tree  growing,  if  treated  as 
a  form  of  agriculture,  can.  by 
far-sighted  planning,  be  the 
.source  of  a  perpetually  yield¬ 
ing  woodland  endowment.  Bar¬ 
ring  disasters  caused  by  fire 
and  insects,  "it  is  possible  to 
visualize,  over  a  period  of 
years,  an  annual  growth  in 
excess  of  the  cut”. 

Fish  and  game'  while  im¬ 
portant  commercially,  are 
even  more  valuable  as  a  tnur- 
i.st  attraction.  Intelligent  con¬ 
servation  methods  are  essen-  j 
tial  to  the  survival  and  well¬ 
being  of  these  dollar-luring 
assets.  Wildlife  cannot  be  ex¬ 
pected  to  thrive  if  deprived  by 
carelessness  or  abuse  of  a 
healthy  woodland  environ¬ 
ment. 

Vital  Ralatienship 
"Forests",  said  Mr.  Fuller, 
"have  a  direct  and  vital  rela¬ 
tionship  to  our  water  supply.” 

Water  is  the  raw  material 
which  those  engaged  in  pro¬ 
ducing  hydro-electric  power 
harness  for  the  production  of 
electricity. 

There  are  always,  in  wdl 
wooded  areas,  forest  floors  of 
moss  and  humus.  Not  only  do 
these  have  a  great  capacity 
for  absorption,  but  they  also 
serve  to  protect  the  porosity 
of  the  soil. 

The  soil  in  a  forest  gener¬ 
ally  has  about  three  times  the 
water  -  retentive  capacity  of 
cultivated  land. 

Combinations  of  these  fac¬ 
tors  plus  withholding  action  by 
the  trees'  root  .system,  retard  j 
the  rate  at  which  precipitation  | 


World  Newsprint  Production 

Axerage 


Country 

1935-1939 

1950 

1958 

I959p 

1960P 

Canada  . 

3.336.786 

5.278..585 

6,093.553 

6.375,000 

6,600,000 

U.S.A . 

907.804 

1.014.703 

1.757.796 

1,960,000 

2,070,000 

.3,000 

5,000] 

10,000 

25.000 

Argentina  . 

1.000 

1.3,000 

16.000 

18,000 

Brazil  . 

4.000 

.34.130 

60.000 

65.000 

65,000 

Chile  . 

4,330 

12.000 

48.000 

.35,000 

75,000 

Ppni  . 

4.400 

Britain  . 

961.800 

609.280 

702,770 

7.30.000 

770,000 

Ireland  . 

2. .300 

.3.000 

6,000; 

Finland  . 

436.125 

4.39.826 

694. .322 

661,000 

628.000 

Norway  . 

205,.j00 

175.235 

205,034 

230.000 

230.000, 

Sweden  . 

299.015 

3.37.904 

498,1.37 

.357.000 

604,000; 

Austria  . 

7n..v,o 

78.500 

1.34,078 

1.31,000 

1.35.000: 

Belgium  . 

51.820 

68,000 

97,894 

110.000 

125.000; 

France  . 

397.000 

327,200 

.349,000 

472,000 

490.000' 

German  Republic 

216.000 

187.000 

269,433 

265.000 

243.000, 

Netherlands  .... 

99,285 

95.000 

1,39,200 

145,000 

150,000' 

Portugal  . 

2.000 

2,777 

12.195 

13.000 

15,000' 

Switzerland  ..... 

.34.500 

52.000 

77.000 

80,000 

80.000 

Greece  . 

1,000 

1.000 

1,000: 

Italy  . 

74.500 

94.800 

240.000 

270,000 

290,000 

.Spain  . . 

27.600 

25.000 

3,3,000 

60,000 

65,000 

Turkey  . 

.3,000 

8,600 

9.500 

10.000 

Yugoslavia  . 

31.200 

32.000 

32,000l 

Israel  . 

4.760 

2,500 

7,000 

India  . 

24.313 

28,000 

.30,000, 

2  000 

in  non 

.lapan  . 

406.200 

14.3.281 

629.104 

760.000 

814.000 

Republic  of  Korea 

In.  .lapan 

2.000 

12,000 

28.000 

.32.000! 

Taiwan  (Formosa) 

in.  Japan 

3.800 

1,3.000 

20,000 

25,000! 

Australia  . 

35,000 

91.764 

94,000 

94.000; 

New  Zealand  .... 

72,300 

83.000 

85,000 

Sub-Total  .  7.534.835  9.068.421  12.363,178  13.313.000  13.849,000 

Communist  Bloc  609,000  786,000  1,220,000  1,275,000  1,300,000 


World  Total  ..  8,143,835  9.854,421  13.583.178  14.588.000  15.149.000 


Stadlei'^lWHuiter 

INTERNATIONAL  LTD. 

tNGINEERS  •  DESIGNERS  •  CONSULTANTS 

Speciolizing  since  1923  in  all 
phases  of  design,  moderniz¬ 
ation  and  expansion  of  pulp 
ond  poper  mills  from  forest 
to  finished  product. 

Head  Office:  1501  Sh  Cofherine  St.  Wett 
MONTREAL 


world”.  It  is  regulated  to  con-  | 
serve  the  water  and  release  j 
it  for  use  only  as  needed  to 
'  produce  electric  power.  , 

.Storage  dams  have  been  I 
*  built  by  the  Provincial  govern-  j 
ment  at  many  of  the  river’s 
tributaries  as  well  as  at  its  I 
'  headwaters.  These  dams  have  i 
achieved  con.siderable  success 
in  eliminating  sea.sonal  fluctua¬ 
tions  in  flow.  By  regulation, 
the  St.  Maurice's  power  capa- 
j  city  has  been  more  than 
I  tripled  and  its  maximum  flow 
'  increased  to  almofst  four  times 
.  the  volume  during  previous 
un-regulated  periods. 

This  has  been  brought  about 
hy  conserving  the  precipitation 
in  the  river's  watershed  for 
use  during  drier  seasons. 
Water  is  not  permitted  to 
flow  downstream  unused. 

Soil  erosion,  with  a  result¬ 
ant  washing  or  blowing  away 
of  top.soil,  plus  poor  irriga¬ 
tion  practices,  can  lead  to  a 
distressing  drop  in  soil  fertil¬ 
ity,  Intelligent  forest  man¬ 
agement  can  do  much  to  avert 
such  a  calamity. 

Gift  Squandered 
Many  industries,  to  function 
at  all,  must  have  an  ample 
supply  of  water.  Too  often, 
however,  is  this  gift  of  nature  j 
.squandered  imprudently  and 
with  little  thought  of  its  future 
supply.  j 

The  importance  of  water-  j 
ways  as  a  transportation  j 
medium,  in  Canada,  can  hard-  ! 
ly  be  over-emphasized  and,  as 
indicated,  forests  do  play  an  • 
important  role  in  water  con-  j 
servation  programs.  | 

Paper  companies  and  those 
as.sociated  with  forest  indus-  I 
tries  were,  said  Mr.  Fuller,  j 
attempting  to  assure  maximum  i 
effective  u.se  of  our  forest  | 
resources  without  disturbing  j 
the  hydrologic  cycle.  I 

He  deplored  the  fact  that  ; 
"an  instant  of  carelessness 


Eddy  Tom . ! .  72 

vanced  type  of  co-ordination  |Eddy  Paper  ‘A’  .  72 

from  the  Canadian  public  and  Fra.ser  (new)  .  >"5 

Do  pfd . .  . 

Great  Ijake.s  . lo'-j-  35''; 

Hender.8hot  (new)  .  3':;*  4 

Do  pfd . .  30  -  47 

Robson,  “is  founded  upon  the  Hendershot  (old) . 

solvency  of  wood  supply”.  The  iHoward  Smith  . . .  46'. j-  38'. 

Do  pfd .  41  -  37'.> 

77  -  47 

1.33  -no 

Do  pfd .  .  36  -  83 

Although  resource  manage-  jMacLaren  P.  P.  ......  .  00  -  60 

ment  on  a  long-term  basis  was  'MacMillan  &  Bloedel .  44'._>-  36 

Do  ‘B’  .  45'. J-  .'341.;; 

Ontario*  , . .  36'  ;-  .30Vi 

.  17', «r 

50  - 

38  - 


—  1958  — 
Higrh  Low 
37'/:.-  24'.; 
25  -  23 

40  'i  ’25'  ' 
7  -  5 
48';-  35'  -'. 
28  -  15  ” 
14'..  9',.; 
43  28 

22':,-  19'; 
1 6  ■-  9  s  ^ 
56  -  39 
59  -  37'  ., 


their  representatives  would  be 
required. 

“The  solvency  of  the  manu¬ 
facturing  plant”,  said  Mr. 


raw  material  of  woodland.s 
must,  he  felt,  "be  held  intact  ,Hindc  &  Dauch 
and  self-perpetuating  within  a  International  Paper 
fix^  radius  of  accessibility”. 


1-  22 '.J 


-1957  — 
High  Low 
3854-  22% 

2414-  22 

’39%-  23 
10%.  5 
58'.,-  40 
40  ■-  171;, 
17”;{-  8% 
39'.,.  24'/-. 
22  *-  13% 
15'' 10 

58  ■ 37 
34  -  20-!; 


—  1956  — 
High  Low 
431/4-  28'V^ 
26 14.  22'  ., 


53  - 
13^4. 

65 ' 
o4'/-,-  35 
24'/^-  15 
471.%  .331:, 

24  .  21'", 
42%-  24-5o 

6’8V.,’-’52  1 
41  30' 4 


attaining  a  new  understanding 
and  favor  from  most  Cana-  Minnesota  & 

dians,  the  pace  of  practical  ap-  jPowell  River . 

plication  would  have  to  be  Price  Bros,  (new) 
doubled  in  order  to  match  the  ^  Do  pfd 


next  quarter  century  need.s  of  jRolland  ‘A’  (new) 

Do  ‘B’  (new)  . 


a  sharply  competitive  world 
market. 

It  is.  according  to  Mr.  Rob- 
.son,  within  the  power  of  the 
Canadian  people  to  keep  all 
the  advantages  of  forest.s, 
soils,  waters  and  wildlife.  Wi.se 
legislation  would  retain  the 
“capital  stock”  of  such  re¬ 
sources  unimpaired  and  "on  j* _ Hendershot 

the  increase  for  all  the  years 
to  come.” 


40  .  27»/b 

5-%.  4 

93  .  73 

40%. '2.51:, 
45  .  40 
52'  .'..  39'.', 
117'/v-  83% 

83  .’oi’  ’ 
36'..,.  34 
37'Vjj.  24 
34%.  21' 4 

391.,-  28% 

48'.,.  34% 
90  *-  85 
23%.  14 
26',.,.  23 


.  39 
.  80 
.  88 
.  60 
.  23 
.  22'  -, 
.  20',.' 
46'  .,-  28T; 
60  -  39'' ^ 
88  .  78 
19  .  15 
23  .  19':, 


56  .  .33 
7%-  54; 
97  .94 

4  9  '  '-  '  h  i  ' 
50'.,.  40 
58  ".  42 
142' 2-  94 

100'V-’82’  ’ 

46  '.  30'.', 
48  .  28 '4 
42  .  29 
62';-  411-2 
78'.,-  50 
100  84 

21',-  16 
21  ■-  15 


'  Do  pfd.  .’ 
St.  Lawrence 
*Do  old  . .  . 

(new)  ... 

.  80  - 
.  >9%- 

70 

151; 

89'.,.  77 '-2 

18  '-i2 

85  -  75 
i8%-  IHi 

96 

1  18 

92'  -1 

-  85 

-  14 
64 

Do  pfd.  . . 

.  101  . 

92 

100  -  95 

98  -  87 

102% 

-  95 

Rowater  . 

.  47  - 

-19^  t 

46  -  41 

45  -  40 

51 

-  44 

Rowater  5'^''. 

.  50'-.- 

45 

50'.',-  421-2 

49  -42 

■Rowater  Mer.s 

Pfd . 

.  49'.,- 

44 

49 '4-  46 

48  -  .in 

50 

-  47' 

—  1955  — 

—  1954  — 

High 

Low 

High 

Ia>w 

57'.,- 

26 

27',..- 

16'; 

27'-,- 

25 

26'.,- 

25 

26%- 

24% 

52  - 

36''-  i. 

38  %- 

25 

1-1'.,- 

10 

12  - 

7% 

64'-,- 

08' 1 

60  - 

41 

53  - 

38 

42  - 

18% 

19  - 

12% 

16%. 

9 

41  - 

32 

64  - 

40%- 

35' 

25'; 

27%. 

15'; 

80'.,- 

32'., 

34«  t. 

22' V 

.36';- 

25 

26'.,. 

15'/„ 

103  . 

101 

47 '-J- 

29 

31 '  J. 

18% 

*»•> 

'l4% 

16'.,’. 

12% 

44':,- 

30 

31  - 

19-3^ 

531/g- 

48 

52' R. 

44'., 

64  - 

53'.,. 

55  - 

30 

116  - 

80 

86  . 

54 

no  -1 

100 

99'.,. 

96''r 

98  - 

68 

71  - 

54'., 

42' t- 

28 

28  - 

15'<i 

46';- 

26'., 

29 1... 

17'i 

71  - 

48'.', 

52  %- 

28 

58 1-.- 

40 

44  - 

26' ., 

60  - 

44 

44  - 

31'., 

102'.,. 

99 

102  - 

92 

73  - 

43 

46' 

23 

99  - 

92'  •< 

92'  0- 

70 

90%- 

CC 

LC 

70  . 

.37'., 

*_  19,53  — 


195*  — 


High 

Low 

High 

Low 

18%. 

121/2 

18%. 

12% 

26'.',- 

25' t 

25%. 

23% 

25 

30 

,3114. 

21 

9%- 

7 

-  15%.' 

9 

45  - 

353/t 

54  - 

40 

22' t- 

14 '.2 

32  - 

17 

12'/r- 

7 

15.Vr- 

8% 

42%. 

.34 

38 '4. 

.11% 

16 

-  12'/, 

19  ”1 

13 

23' 

2.  20-% 

2514. 

20% 

18 

-  13% 

18%. 

13 

103 

.100 

102'.,- 

9914 

21 

-  15 

21%. 

15% 

12  -  10 
20 '/o.  1,3' a 
47'4-  42 
30  -  241; 
58  .  47^ 4 
97 '.J.  97':, 
56  .  47'.^ 
20%.  16  ■ 
20'-.-  1-5% 
29%-  24 
26  -  20 
34  -  27 ',4 
95  -  89 


13  -  12 
24  -  17 
48  -  40 
34  -  27 

5314.  41 ’4 

55  “-’45’  ‘ 
26  -  17% 
28  .  16% 
28', 8-  22 
29'/,.  20% 
33%.  26% 
95  .  89 

76  ‘  l’7n‘ *  / 
17-10  ■ 

46 ‘-*31’* 


4-for-l  .split,  1956;  Minne.sota  &  Ont. — 2.for-l  split,  St.  Lawrence — 4-for-l  .split,  1956. 
1956;  Rolland — split,,  into  2  Cl.'  A  A  1  Cl.  R  .«h.  of  common,  1956; 


PULPS 


PANEL  lOAROS 


LUMBER  PRODUCTS 


PAPER  BAGS  AND 
MULTIWALl  SACKS 


CORRUGATED 

CONTAINERS 


CHEMICALS 


NEWSPRINT 
KRAFT  BOARD 
BLEACHED  BOARD 
AND  PAPER 


C'I’P  makes  the  most  of  a  tree. 

This  is  the  beginning;  a  tiny  seedling.  In  threescore  years  or  so  it  will  be  a  sturdy  tree 
ready  to  be  harvested  from  the  immensity  of  Canada’s  woodlands. 

Then,  as  now,  comes  an  idea,  born  in  the  mind  of  a  man  who  works  for  CIP,  tested  and 
proved  in  countle,ss  hours  of  research  in  the  company’s  modern  laboratories. 

The  result?  A  new  product,  perhap.s,  or  an  improvement  in  a  product  already  in  use.  This 
IS  the  way  CIP  works  to  develop  and  conserve  our  lorcst  resources,  and  to  bring  you  t 
better  life. 


CANADIAN  International  Paper 

COMPANY 

Commercial  .Alcohol*  Limited  •  The  Continental  Paper  Product*.  Limited  •  Garden  City  Paper  MilJ*  Company 
Limited  •  Hygrade  Container*  Limited  •  International  Panel  Boards  Limited  •  International  Paper  Sale*  Co.,  Inc. 

•  International  Stanley  of  Canada  Limited  •  Kraft  Board  A  Paper  Sale*  Department  •  Lumber  Sales  Department  • 
Masonite  Company  of  Canada  Ltd.*  Mid-West  Paper  Limited*  Monarch  Papers  Limited*  Nibroc  Sale*  Department 

*  Riordon  Sale*  Corporation,  Limited  *  A  ancouver  Paeibc  Paper  Co.  Limited  *  Victoria  Paper  Company,  Limited 


1 


NEW  YOaK 


MEXICO  CITY 


saais 


•  zuaicN 


The  Companies  Brought 
Up  To  Date 


497  or  51  cents  a  share.  This  Inrcease  over  the  previous 
represented  a  gain  over  the  1957  figure,  for  the  same  period  in 


Abitibi  P&P 

Accounting  for  about  one- 
third  of  Canadian  fine  paper 
production  and  approximately 
one-eighth  of  Canada’s  news¬ 
print  production,  Abitibi  Pow¬ 
er  &  Paper  Co.  Ltd.  ranks 
very  highly  in  the  Canadian 
pulp  and  paper  industry. 

Abitibi,  with  its  subsidi¬ 
aries,  owns  and  controls  in 
tlanada,  six  newsprint  mills, 
a  bleached  sulphite  mill  and 
a  corrugating  board,  hard- 
board  and  particle  board  mill. 
Abitibi  Corp.,  a  wholly  owned 
.subsidiary  and  the  company’s 
first  manufacturing  venture 
in  the  United  States,  operates 
a  hardboard  plant  at  Alpena, 
Mich. 

This  American  subsidiary, 
after  getting  off  to  a  rather 
tremulous  start,  is  now  pro¬ 
ducing  efficiently  and  is  no 
longer  a  charge  on  the  earn¬ 
ings  of  the  company.  Indeed, 
improved  operations  of  Abitibi 
Corp.  were  largely  responsible 
for  the  improved  consolidated 
earnings  of  the  parent  com¬ 
pany.  It  ■  is  becoming  more 
firmly  established  as  an  im¬ 
portant  supplier  ot  quality 
hardboards  and  insulation 
boards  in  the  U.S. 

The  installation  of  a  high¬ 
speed  newsprint  machine  at 
Fort  William  and  moderniza¬ 
tion  of  other  manufacturing 
facilities,  increased  the  com¬ 
pany’s  rated  newsprint  capac¬ 
ity  to  949,603  tons  annually. 

.Abitibi  P.  &  P.’s  net  sales 
for  the  six  months  ended  June 
.30,  1959,  amounted  to  $64,952,- 
813.  This  represented  an  in¬ 
crease  of  5.4  per  cent  over 
the  $62,139,478  for  the  corre¬ 
sponding  period  in  19.58.  Net 


profit  for  the  first  half  of  shares  of  Anglo-Canadian  Pulp 

19.59  was  .$5,320,524  or  $1.22  g.  pgp^.p  51  pgp 

per  common  share,  an  in-  j-ppi  of  the  outstanding  car-'tal. 

crease  fropo  $4,437,557  or  .$1.00  j,  3|.<„  '33^  a  50  per  cent  inter- 

pcr  share"  during  the  same  ps;(  jp  Lienosal  Chemicals  Ltd. 

period  Id  which  produces  Lignin  base  : 

Volume  of  ^newsprint  in-  chemicals  from  raw  materials  ! 

creased  during  this  period  and  largely  drawn  from  Anglo-Can-  , 

sales  of  fiiie  papers  also  ex-  adian’s  Quebec  City  mill.  ! 

ceeded  the  niimbcr  made  dur-  i  The  capitalization  involves 
ing  the  first  six  months  of  only  one  class  of  security  and 

1958.  The  mills  of  Provincial  comprises  5,498,415  shares  of 

Paper  Ltd.,  another  wholly  $5  par  ordinary, 

owned  subsidiary,  engaged  Net  profits  in  recent  years 

primarily  in  the  manufacture  have  been  well  down  from  the 
of  fine  papers,  operated,  dur-  $8.2  million  earned  in  1951  when 
ing  that  time  at  near  ’capacity  both  pulp  and  metal  prices  were 
levels.  ^ 'I : very  high.  Consolictated  net  pr^  [ 

Work  jy.  Mjit  for  19.58 


figure  of  $2,281,032  which  was 
equal  to  41  cents  a  share.  Sale 


1958. 

The  third  quarter  statement 


I  stood  at  $40,3%,848  at  the 
close  of  1958,  was  increased  to 
'  $42,136,435  at  June  30,  1959. 
During  the  six  months’  period, 
Abitibi  retired  $1,136,500  of 
'  first  mortgage  bonds  and  13,- 
149  preferred  shares. 

Funded  debt,  as  at  Dec.  31, 
19.58,  amounted  to  over  $45.5 
million.  As  at  June  30,  1959, 
there  were  455,727  of  4'A% 
cumulative  redeemable  pre¬ 
ferred  shares  and  4,163.218 
'  common  shares  outstanding. 

lAnglo 

Newf'land 

I  Anglo-Newfeundland  Devel¬ 
opment  Co.  Ltd.,  which  is 
I  essentially  a  newsprint  manu- 
!  facturer,  is  taking  steps  to 
I  modernize  its  paper  making 
equipment. 

The  Company’s  plant  at 
Grand  Falls,  Nfld.,  has  an  in- 
1  nual  capacity  of  about  248.000 
tons  of  newsprint,  22,000  tons 
of  unbleached  sulphite  pulp  and 
!  12,000  tons  of  mi.scellaneous 
products.  Through  its  owner¬ 
ship  of  Gaspesia  Sulphite  with 
a  mill  at  Chandler,  Quebec, 

I  Anglo  -  Newfoundland  has  a 
bleached  sulphite  capacity  of 
approximately  95,000  tons. 

A  wholly  owned  subsidiary. 
Terra  Nova  Properties  Ltd.,  has 
mineral  and  mining  rights  cov-  1 
ering  some  8. .500  sq.  miles, 
partly  in  the  Red  Indian  Lake 
district.  Another  wholly  owned 
subsidiary,  Montmorency  Ship¬ 
ping  Ltd.,  was  incorporated  in 
1949  to  charter  vessels  in  which 
to  ship  the  company’s  products 
to  North  and  South  American 
markets.  In  addition  to  these 
wholly  owned  subsidiaries.  An-  j 
glo-.Newfoundland  owns  65,066 


of  a  larger  tonnage  to  more  reported  class  "A”  earnings  of 
profitable  markets  reduced  $3.15  before  participation  and 
losses  on  foreign  exchange.  ,  $2.41  after  participation.  These 
Lower  shipping  costs  also  con-  were  up  from  previous  years 
tributed  to  improved  earnings,  figures  which  stood  at  $2.49 
Operating  profits  at  $7,177,463,  ]  and  $2.05.  Earnings  on  class 
were  up  from  19.57  figure  of  -b”  shares,  after  participa- 


$6,405,889. 


tion,  were  91  cents,  an  in- 


On  November  3,  19.59,  a  new  .crease  from  55  cents  a  share 
production  record  of  8%.3  tons  ,  during  the  third  quarter  of 
of  newsprint  was  made  at  the  ’  J958 

Company’s  Grand  Falls  mill.  '  jhe  "A”  shares  are  callable 
The  machine  operated  at  95  per  ^  gpy  gt  $65  each,  on  30 


cent  efficiency  that  day. 


Bathurst 

It  would  be  difficult  to  find 


days  notice.  This  operation 
would  call  for  $26  million  and 
would  clearly  necessitate  re¬ 
funding.  While  there  is  the  pos¬ 
sibility  that  such  an  operation 


a  more  intriguing  capital  '  may  be  undertaken  at  some 
structure  than  that  of  Bathurst  time,  the  stock’s  main  attrac- 


Pewer  A  Paper  Co.  Ltd.  At 


tion  is  income.  On  the  maxi- 


December  31,  1958,  there  was  nium  $4  dividend,  the  yield 
$7.7  million  in  funded  debt.  I  would  double  its  current  value. 
This  was  followed  by  400.00  Although  capacity  operations 
■’A”  participating  shares  and  oot  be  seen  for  some 


325.000  class  “B”  common. 


time.  Bathurst  could,  with  its 


The  class  “A”  shares  rank  installed  capacity,  earn  over 
for  a  $2  preferential  dividend.  $*>  PC*"  ‘‘®  ”  share.  This  figure 


The  “A”  and  “B”  then  rank  '  is  not  meant  as  a  forecast,  but 
equally,  per  share,  for  another  "  it  does  denote  that  the  “B” 
$2.  After  that,  all  additional  shares  are  not  without  con- 
earnings  accrue  to  “B”,  which  siderable  speculative  appeal. 

is  therefore,  a  very  highly  - 

leveraged  stock.  The  “turning  fj  ^ 
point”  where  the  leverage  fac-  I  Of  “91 

tor"  comes  into  operation  is  ;  .  British  Columbia  Forest 
when  the  profit  is  at  $2.25  mil-  :  Products  Ltd.,  the  third  larg- 
lion.  This  total  is  equal  to  ,$4  est  lumber  company  in  Can- 
dividend  on  the  “.A”  (taking  ■  ada,  conducts  extensive  log- 
$1.6  million*  and  $2  dividends  ging  and  sawmill  operations 
oh  the  “B”  (taking  $6.50,001)1.  i  together  with  a  large  ply- 


B.C.  Forest 


■An  e.xample  of  how 


wood  plant  in  British  Coliim- 


leverage  works  out  in  practice  '  bia.  The  company’s  $47  mil- 
can  he  seen  by  comparing  dil-  j  lion  pulp  mill  at  Crotton,  B.C., 
ferent  years.  The  net  profit  of  '  which  has  a  rated  capacity  of 
$3.15  million  in  19.55  provided  425  tons  per  day  proved  its 
earnings  of  .$4.78  per  share.  In  .  ability  to  produce  600  tons 
1958.  when  the  net  priBifts  at  '  daily.  • 

$1..55  were  about  ha.lf  the  1955  :  The  Company  has  $24,250,000 
figure,  earnings  per  shaft  i  of '  4Vi  per  cent  sinking  fund 
were  reduced  to  $1.03  —  less  1  debentures  outstanding.  Of  an 


than  quarter  of  the  19.55  figure. 

.Approximate  annual  manu¬ 
facturing  capacity  including  a 
recently  installed  boxboard 


authorized  3,500,000  shares,  no 
par  value,  there  are  3,442.750 
sharers  outstanding. 

Late  in  |955,  an  agreement 


machine  is  .56,000  Ions  lor  box-  ;  was  peached  with  Scott  Paper 


board.  137.000  tons  lor  paper- 
boards  and  24,000  tons  lor  un¬ 
bleached  sulphite  pulp. 


Co.  ot  Chester,  Pa.,  whereby 
Scott  Paper  would  acquire  a 
million  shares  of  B.C.  Forest 


Production  capacity  has  stock  and  would  contract  to 
been  expanded  well  ahead  of  purchase  specified  minimum 
the  market.  This  is  a  feature  tonnages  of  the -Crotton  mill’s 
throughout  the  paper  board  in-  output. 

dustry.  I  Sales  exceeded  expectations 

Despite  keen  competition,  net  during  the  six  months  ended 
earnings  of  $4  million  in  the  |  March  31,  1959.  A  steady  in- 
third  quarter  of  1959  were  |  crease  in  the  demand  for 
higher  than  $3.19  million  earn-  ‘Crotton  Kraft’  was  noted  and 
ed  during  the  same  period  in  the  company  mill  established 
19.58.  Net  profits  at  September  new  production  records.  B.C. 

1939  amounted  to  $1.28  iml-.  i  .Fw^  irUch  had  apparently 
also  ai'.3te  "f  it.$  ta&ional 


I  overseas  lumber  markets  to 
foreign  competitors,  was  sell- 
!  ing  an  Increasingly  greater 
I  proportion  of  its  output  to  U.S. 
consumers. 

!  The  company’s  net  profits  of 
I  $3,224503  or  94  cents  per 
I  share  for  the  year  ended  Sept., 

!  30,  1959,  were  up  sharply  from 
j  last  year’s  figures  of  $718,943 
or  21  cents  per  share.  The  1958 
j  earnings  were  adversely  af- 
I  fected  by  the  impact  of  the 
pulp  mill  start-up  and  a  neg- 
I  ligible  volume  of  pulp  sales. 

With  the  new  pulp  mill  com- 
I  pleting  its  first  year  of  opera- 
I  tion  at  fiscal  year  end,  sales 
^  of  all  products  reached  an  all 
time  high  of  $44,%7,000.  Two- 
I  thirds  of  all  sales  were  made 
outside  of  Canada. 

I  The  company  benefitted  from 
the  increased  demand  for  pulp 
!  and  lumber  products.  Had  it 
not  been  for  a  two  month 
;  strike,  sales  of  plywood  might 
well  have  broken  all  previous 
records. 

I  B.C.’s  working  capital  in¬ 
creased  to  $12,472,534  from 
I  $11,268,806  at  19.58  fiscal  year 
i  end.  Earned  surplus  of  $19,910,- 
j  538  was  higher  than  1958  fig-  ' 
'  lire  of  $16,402,826.  I 

I  The  company  declared  a  div-  • 
idend  of  1212  cents  per  share 
j  on  the  common  stock.  This  is 
I  payable  Feb.  1.  1960,  to  share-  1 
i  holders  of  record  Jan.  8:  ex-  ! 
'  dividend  Jan.  6.  This  is  the  j 
fir.st  dividend  declared  by  the  , 
company  since  8  cents  per  i 
share  was  paid  on  Feh.  1.  19,5r. 

Bowaters 

The  Bowattr  Corporation  of 
North  Amtrica  Ltd.  is  a  hold-  | 
ing  company  which  was  form- 
ed  to  take  over  the  properties 
I  and  organizations,  on  this  con-  ! 
tinent,  of  the  Bowater  organ¬ 
ization  of  England. 

Principal  subsidiaries  are 
Bowater’s  Newfoundland  Pulp 
and  Paper  Mills  Ltd.,  the  Bo- 
i  water  Power  Co.  Ltd.,  Bowa  | 
I  ters -Southern  Paper  Corp.  of  ' 

I  Tenii.,  Bowaters  Fibreboard 
j  Co.  Inc.,  Bowaters  Carolina  | 

1  Corp.,  Bowaters  Mersey  Paper 
Co.  and  a  sales  company  called 
the  Bowater  Paper  Co.  Inc.  The 
company  also  controls  16  other  1 
sub.sidiaries  whose  operations  i 
encompass  a  number  of  assist-  j 
I  ing  activities.  i 

Bowater’s  Newfoundland,  this 
i  company’s  chief  Canadian  sub-  | 
sidiary,  operates  one  of  the  1 
world’s  largest  integrated  pulp 
and  paper  mills.  Its  six  news- 
I  print  machines  have  an  annual  1 
!  capacity  in  excess  of  310,(X)0 
'  tons.  It,  ias$  produces  * 


tons  more  sulphite  pulp  than 
is  required  by  its  newsprint 
operations. 

During  the  year  ended  Dec. 
31,  1958,  Bowaters  Mersey  Pa¬ 
per  operated  at  near  capacity. 
Net  profit,  after  provisions  for 
$.533,000  in  exchange  losses, 
amounted  to  $2,007,000.  This 
subsidiary’s  capacity  is  being 
increased  to  165.000  tons  an¬ 
nually. 

Approximately  85  per  cent  of 
the  newsprint  is  "sold  to  pub¬ 
lishers  in  the  United  States, 
mainly  under  15-year  contracts 
dating  from  1954.  The  remain¬ 
der  is  sold  in  the  British  Com¬ 
monwealth  and  to  overseas 
consumers.  The  surplus  sul¬ 
phite  pulps  are  sold  primarily 
in  the  U.K. 

Bowaters  Southern  had  a 
1958  year  end  net  profit  of  $3.7 
million.  It  further  reduced  its 
fuPded  debt  by  $8,991,000  This 
brought  its  total  repayments 
since  commencement  of  oper¬ 
ations  up  to  $23,212,000. 

Bowaters  Southern  new  $37 
million  pulp  mill  at  Catawba. 
S.C.,  was  started  up  late  last 
August.  It  is  currently  produc¬ 
ing  at  its  rated  capacity  of  400 
tons  a  day  and  most  of  its  out¬ 
put  is  being  sold  to  U.K.  af¬ 
filiates.  A  hardboard  mill,  also 
at  Catawba,  is  expected  to  be 
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I  in  operation  sometime  in  1960.  1 
‘  A  modest  increase  in  sales  : 

;  was  realized  by  Bowater  Pow-  j 
er  Co.  Net  profit  was  $679,000.  1 

iN.  West'n  Pulpl 

North  Western  Pulp  and  | 
Power  Ltd.  is  owned  jointly  by  ' 
North  Canadian  Oils  Ltd.  and  ! 
St.  Regis  Paper  Co.  (Canada)  I 
Ltd.  Each  holds  a  50  per  cent 
j  interest  and  the  latter  is  a  . 

■  wholly-owned  subsidiary  of  St.  ; 
ftegis  Paper  Co. 

North  Western’s  bleached 
sulphate  mill  is  at  Hinton. 
Alta.,  about  180  miles  west  of 
Edmonton.  Plans  for  doubling  j 
,  its  initial  capacity  of  150,000  | 
tons  per  annum  are  being  eon-  1 
^  sidered. 

Power  is  supplied  by  a  com- 
•  pany  owned  steam  -  electric  • 
plant  which  after  meeting  all  I 
mill  requirements  has  an  ex-  ' 
i  cess  capacity  of  5,000  kilo-  . 
i  watts.  ; 

I  Cost  of  the  plant  has  been  ' 
estimated  at  $38  million  of  | 
which  $25  million  was  supplied  ; 
by  bank  loans.  Remaining  , 

I  hinds  were  supplied  by  North 
I  Canadian  and  St.  Regis.  1 

'  Each  company  purcha.sed  I 


100,000  common  shares  for 
$1,390,000  plus  50,000  class  “A** 
shares  at  $100  per  share.  Te 
meet  final  costs  of  the  refinery 
which  were  considerably  higher 
than  original  estimates,  each 
company  purchased,  in  Nov, 
19.56,  $2.5  million  of  5  por  cent 
subordinate  debentures.  Sub¬ 
sequently.  in  June  1957,  they 
acquired  an  additional  $2  mil¬ 
lion  of  these  debentures. 

St.  Regis  operates  the  mill 
under  an  agreen-snt  to  pur¬ 
chase  all  production  to  the  ex¬ 
tent  of  its  needs  at  prevailing 
market  prices.  It  also  markets 
the  remainder  through  its  sell¬ 
ing  organization  for  a  3  per 
cent  commission. 

North  Western  holds  a  pulp- 
wood  reservation  agreement 
from  the  .Alberta  government 
covering  about  6,000  sq.  miles 
of  timber  limits.  A  total  of 
3.000  sq.  miles  has  been  seleot- 
ed  as  a  pulpwood  cutting  aaea 
and  the  remainder  is  a  pro¬ 
visional  reserve  to  be  held  for 
future  mill  expansion.  This 
seems  to  assure  the  company 
of  an  almo.st  perpetual  wood 
supply  for  a  mill  twice  the 
initial  capacity  of  the  ont 
currently  in  operation. 


Engineering 

Consuitants 


THERMAL  AND  ELECTRICAL  POWER  PLANTS 

Design  •  Reports  •  Inspection  •  Supervision  •  Cost  Control 


.  .iv  .  .-ji, 


AND  PROGRESS 


highest  function  of  conservation  is  to 
keep  what  progressiveness  has  accomplished' 


-ROBERT  FULTOII 


In  (developing  progressive  woodlands 
operations,  Abitibi  is  adding  to  the 
wealth  of  our  nation  and  establishing 
conditions  that  conserve  Canada’s 
valuable  natural  resources  of  forest 


and  wildlife. 


-"S-  '*■ 
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PAPERS  ARE  HIS  BUSIHESS.  HE  SELLS 
TONS  OF  NEWSPAPERS  IN  ONE  YEAR. 

WE  MANUFACTURE  OVER  428,000  TONS 
OF  NEWSPRINT  EACH  YEAR  PLUS  MORE 
THAN  250,000  TONS  OF  OTHER  TYPES  OF 
PAPER  FOR  USE  IN  HOME  AND  INDUSTRY. 
PAPER  IS  OUR  BUSIHESS. 


ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 


Executive  Offices:  Toronto,  Canada 


ST.  LAWREI^CE  CORPORATION  LIMITED 

Suite  840,  Sun  Life  BuiWtng,  Montreai 


Manufacturers  of  Newsprint.  Fine  Papers.  Sulphite  Pulp,  Corrugatjng  Medium. 
Hardboards  and  Particle  Boards  tor  domestic  and  export  markets 


Mills  located  in  the  Province  of  Quebec  ot  Dolbeau,  fast  Angus  and  Three  Riven 
end  in  the  Province  of  Ontario  at  Miaifltyiinilrf  fllf/  . 


t 


I 


'■-  '•■-"'is 


print  production  resulting  from 
these  improvements. 

A  portion  of  the  funds  re- 
!  quired  to  carry  out  this  pro* 
I  gram  will  be  supplied  by  a  re¬ 
cently  concluded  sale,  in  the 
j  U.S.,  of  $800,000  first  mortgage 
sinking  fund  bonds  to  mature 
i  1977.  The  balance  will  be  sup¬ 
plied  by  an  appropriation  of 
$184,000  previously  set  aside 
for  such  purposes  and  by  the 
use  of  current  funds. 

I  Consolidated  net  profit  for 
the  year  ended  Dec.  31.  1953 
j  was  $883,353  against  $872,720  in 
1957.  Working  capital  amounf- 
I  ed  to  $5,262,723  as  compared 
I  with  $4,824,823  in  the  previous 
j  year. 

j  Net  profits  during  the  nine 
,  months  ended  Sept.  30,  1959 
showed  an  increase  to  $677,116 


from  $640,952  during  the  cor¬ 
responding  period  in  1958.  Per 
share  earnings  also  increased 
to  $1.13  from  $1.07, 


perior;  and  Manitoulin  Island. 

The  Thorold  plant  also  ma¬ 
nufactures  alcohol  from  waat* 
sulphite  liquor.  Its  annual  out* 
put  of  approximately  700, OM 
gallons  is  sold  to  various  Cana¬ 
dian  manufacturers  of  com¬ 
mercial  products  ranging  from 
anti-freeze  to  pharmaceuticals. 

A  vanillin  plant  which  has 
been  in  operation  since  1952, 
has  an  annual  output  of  ap¬ 
proximately  500,000  pounds.  la 
addition  to  vanillan,  it  manu¬ 
factures  several  products  in¬ 
cluding  "ioxin”  from  the  lignin 
in  the  company’s  waste  sul¬ 
phite  liquor. 

Some  time  ago,  the  co'i- 
pany  added  another  byproduct 
“Aqualig"  neutralized  lignin 
sulfonic  acid.  This  is  used  as 
a  roadbinder  and  dust  retard¬ 
ant. 
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The  Companies  Brought 
Up  To  Date 

Brown  Co. 


Ontario  Paper 

i  Ontario  Paper  Co.,  Thorold, 
i  Ont..  and  its  wholly  owned  sub-  j 
i  sidiary,  Quebec  North  Shore  j 
Paper  Co.,  are  jointly  owned  | 
I  by  the  Chicago  Tribune  and  the  i 
I  New  York  News. 

'  Thorold  mill  has  a  daily 
I  newsprint  capacity  of  640  tons 
and  a  surplus  pulp  capacity  j 
,  which  is  sold  on  the  open  mar- 
’  kef. 

Wood  supplies  for  the  Tho¬ 
rold  mill  are  obtained  from 
I  the  company's  timber  limits  at 
j  Shelter  Bat  and  Franquelin,  j 
i  Quebec:  Heron  Bay,  Lake  Su-  I 


were  up  to  $30,401,026  from 
$27,920,777  in  1958.  Sales  of 
paper  and  plywood  led  the  up¬ 
turn.  Operations  were  running 
at  capacity,  supported  by  good 
order  backlogs. 

The  company  deferred’  pay¬ 
ment  of  the  dividend  on  the 
common  stock.  This  is  ordinar¬ 
ily  payable  about  Dec.  1.  The 
company  paid  a  dividend  of 
15  cents  tU.S.  funds)  on  the 
common  stock  Sept.  1,  1959. 


As  a  result  of  the  sale,  late  in 
1954,  of  the  bulk  of  its  assets 
in  this  country  to  Canadian 
International  Paper  and  Sha- 
w’inigan  Water  and  Power,  the 
operations  of  Brown  Company 
are  now  confined  to  the  United 
States, 

The  company  maintains 
mills,  hardwood  veneer  and  ply¬ 
wood  plants  in  New  Hampshire. 
It  also  owns  and  operates  a 
fibre  pipe  plant  in  Oregon. 

The  productive  capacity  of 
these  mills  currently  totals 
about  342,150  tons  of  sulphite 
and  sulphate  pulp  annually. 
The  finished  paper  goods  capac¬ 
ity  is  approximately  113,000 
tons.  Sawmills  have  a  capacity 
of  30  million  board  feet.  The 
company  is  also  capable  of  pro¬ 
ducing  36  million  feet  of  fibre 
conduits  and  7.3  million  sq.  ft. 
of  Onco.  an  imitation  leather 
pulp  product. 

Net  income  for  the  28  weeks 
ended  June  14.  1959,  was  $.502,- 
551  or  19  cents  per  share.  This 
represented  an  increase  from 
$43,235  or  2  cents  a  share  for 
the  corresponding  period  in 
1958. 

Net  sales  for  this  1959  period 


Consolidated 


Consolidated  Paper  Corp. 
Ltd.,  one  of  the  Dominion's 
largest  newsprint  and  pulp  and 
paper  producers,  recently  an¬ 
nounced  its  intention  to  acquire 
the  assets  of  St.  Regis  Paper 
Co.  (Canada)  Ltd. 

By  purchasing  all  of  St. 
Regis’s  Canadian  mutiwall  bag 
and  packaging  system  facilities. 
Consolidate  expects  to  strength¬ 
en  its  earnings  position  and 
diversify  its  output. 

Consolidated  enjoys  a  strong 
financial  position.  It  has  no 
funded  debt  and.  in  fact,  has 
paid  off  considerable  debts  in 
recent  years.  As  a  result,  it 
has  not  earried  out  any  exten¬ 
sive  eapacity  expansions,  but. 


F-27  PROP-JET  SERVICE 


A  giant  stacker,  used  to  store  puipwood  in  the  woodyard  of  a  Canadian 


paper 


ities  into  production  and  in¬ 
creased  emphasis  on  market¬ 
ing  were  credited  with  the 
greater  volume. 

Con.solidated  net  profit  for 
1958  rose  to  $5,667,000  from  $3.- 
750,000  in  1957.  Working  capital 
at  year  end  1958  amounted  to 
.$27,661,000,  an  increase  for  the 
year  end  total  of  $25,868,920. 

For  the  first  quarter  of  1959. 
sales  increased  17  per  cent 
over  the  corresponding  period 
in  1958. 


through  proposed  aequisition. 
appear  to  have  improved,  it 
still  has  considerable  continu¬ 
ing  attraction  as  a  high  grade 
income  producing  security. 


I  depreciation  charges  have  not 
j  been  an  increasing  drain  on 
;  profits. 

Despite  depletion  and  precia- 
'  tion  calculated  at  the  maximum 
allowed  under  the  income  tax 
j  regulations,  the  figure  of  $2.9 
million  set  aside  at  the  third 
quarter  ended  Sept.  .10,  19.59. 
was  less  than  the  $3.5  million 
allowed  during  the  same  period 
in  1958, 

An  interim  statement  cover¬ 
ing  1959  operating  results  show¬ 
ed  net  earnings  for  year  up  at 
$13,128,455,  equal  to  $2.56  a 
share  of  stoek.  from  1958  fig¬ 
ure  of  $12,574,534,  equal  to  $2.45 
a'  share. 

Exehange  loss  on  sales  to  the 
United  States  are  for  the  year 
19.59  showed  an  inerease  at 
$2.986.9o5  from  $2.2.53.987  in 
19.58.  A  3  per  cent  increase  in 
Canadian  federal  income  taxes 
also  ab.sorbcd  part  of  the  net 
income. 

The  company  owns  five  mills 
with  a  total  daily  capacity  of 
some  2,764  tons  of  newsprint, 
210  tons  of  kraft  paper,  27  tons 
of  kraft  pulp  and  other  miscel¬ 
laneous  products. 

Working  capital  as  at  Dec. 
31.  1959(  amounted  to  $60,625,- 
948  compared  with  .$.55,32.5,072 
at  year  end  1958.  Cash  and 
marketable  seeurities  increased 
to  $24.114,.563  from  $19,081,862 
while  inventories  decreased  to 
$38,4,56,451  from  $45,063,982. 

Consolidated  still  seems  to  he 
maintaining  a  strong  liquid 
position  and  is  apparently 
favourably  situated  should  it, 
decide  to  install  additional 
capacity. 

While  its  growth  pns.sihilities. 


Cr.  Zellerbach 


Crown  Zellerbach  Canada 
Ltd.  is  a  subsidiary  of  Crown 
Zellerbach  Corp.  which  is  the 
world's  second  largest  produc¬ 
er  of  pulp  and  paper  products. 
By  acquiring  and  integrating 
Canadian  Western  Lumber  Co. 
Ltd.  and  Elk  Falls  Co.  Ltd., 
it  became  one  of  the  most  di¬ 
versified  forest  operations  in 
Canada. 

Its  output  includes  lumber 
shingles,  pulp  and  a  variety  of 
paper  products. 

Capital  structure  As  comprise 
cd  of  $1,998,900.  6  per  cent  cum. 
pref.,  $1  par  value  stocks:  361,- 
206  of  $2  par  class  "A"  stock: 
and  14,170,688  of  common.  All 
of  the  latter  are  held  by  the 
parent  Crown  Zellerbach  organ¬ 
ization. 

In  1958,  the  company  pur¬ 
chased  the  Bridge  Lumber  Co., 
which  specializes  in  custom 
sawing  of  cedar.  It  also  acquir¬ 
ed  Clarke  Papers  Ltd.,  distri¬ 
butors  of  coarse  and  fine  pap¬ 
ers  in  the  Prairie  Provinces. 

Plywood  Supply  Co.  Ltd.,  a 
distributor  of  plywood  in  Que¬ 
bec  and  Ontario,  was  a  19.59 
acquisition. 

Consolidated  net  sales  for  the 
year  ended  December  31.  1958, 
were  increased  to  $84,874,000 
from  $74,789,000  during  the 
preceding  year.  The  bringing 
of  new  manufacturing  facil- 


Donohue  Bros 


Donohue  Brothers  Ltd  oper¬ 
ates  a  newsprint  and  pulp  mill 
at  Clermont,  Quebec,  about  90 
miles  east  of  Quebec  City.  The 
company’s  entire  newsprint  is 
sold  in  the  U  S.  under  long 
term  contracts. 

With  the  starting  up  'of  a 
third  newsprint  machine  in 
1958,  the  annual  productive 
capacity  was  increased  to  over 
100,000  tons.  .  -* 

A  capital  improvement  pro¬ 
gram  which  will  cost  an  esti¬ 
mated  $1,250,000  has  been  auth¬ 
orized.  This  program  will  in¬ 
volve  changes  and  additions  in 
the  pulp  and  paper  mills.  It 
is  expected  to  effect  greater 
economies  while  increasing  the 
efficiency  and  speed  of  the 
operations.  Marketing  arrange¬ 
ments  have  been  made  for  dis¬ 
position  of  the  additional  news- 


THE  UNGAVA 

THE  NORTH  SHORE  and 

THE  SOUTH  SHORE  OF  THE  ST.  LAWRENCE  RIVER 
MONTREAL  AND  QUEBEC 


Specialisfs  in  the 

NARLAND  SECTIONAL  ELECTRIC 
DRIVE 


Prop-jet  by  Rolls  Royce  for  smooth  power 
Picture  Window  —  Weather  Radar  —  Pressurized 


ADJUSTADLE  SPEED  DRIVES 


Incorporating  the 

TRANSMAG  and  VARIMAG 

principles 

If  you  have  a  drive  problem 
consult 


Information  and  reservations. 


MONTREAL  —  UN.  1-6396 
QUEBEC  —  TR.  2-2871 


4018  St.  Catherine  St.  W.,  Montreal 
Sales  and  Service  from  Coast  to  Coast 
VISIT  BOOTH  NO.  53  AT  THE  CONVENTION 


MOries  ^^  Grants  A« 


Aehaf  view  o#  modern  newsprint  mUf  of  The  James  Maclaren  Company,  Limited. 


POWER  and  PAPER 


Salient  Features  of  the  Maclaren  Development 


Canadian  paper  truly  girds  the  earth. 

As  the  world’s  largest  supplier  of  newsprint 
particularly,  this  country  plays  a  leading 
role,  to  inform,  to  educate,  to  entertain, 
to  spread  the  principles  of  freedom  through 
the  free  press  of  the  W estern  world,  .  . 

Other  pulp  products  from  Canadian  mills  are 
used  in  myriad  ways  for  packaging,  shipping, 
protecting  many  goods  and  products. 

Anglo  newsprini,  pulps  and  board,  and  Dryden 
kraft  papers  and  hoards  reach  users  everywhere  in 
the  world  from  convenient  shipping  points  on  tide¬ 
water  in  Quebec  City,  and  at  Dryden,  Ontario. 


Installed  Capacity  270,000  h.p. 


STORAGE  RESERVOIRS 
40,000,000,000  cu.  ft. 


GROUNDWORK 
150,000  Tons  Annually 


SULPHITE  PULP 
30,000  Tons  Annually 


NEWSPRINT 
410  Tons  Daily 


PULPWOOD  LLMITS 
2,637  sq.  miles 


Ufaclaren  Power  &  Paper  Company 

Macloren-Quebec  Power  Company  The  James  Maclaren  Compony,  Limited 

Buckingham,  Quebec 


ANGLO-CANADIAN  PULP  AND  PAPER  MILLS,  LIMITED 


The  Companies  Brought 
Up  To  Date 


Eddy  Paper 

Eddy  Paper  Company  Ltd., 
through  a  wholly  owned  oper¬ 
ating  subsidiary,  E.  B.  Eddy 
Co.,  operates  pulp  and  paper 
mills  at  Hull,  Que.  and  Ottawa, 
Ont. 

Pulp  making  capacity  of 
the.se  plants  is  estimated  at 
$160,000  tons  per  annum. 

This  company's  output  in¬ 
cludes  new.sprint,  paperboard 
tissue,  fine  and  specialty  papers 
and  paper  bags.  While  ap¬ 
proximately  80  per  cent  of  the 
newsprint  produced  is  sold  in 
the  United  States,  the  other 
products  are  consumed  main¬ 
ly  in  Canada. 

Eddy  also  owns  all  outstand¬ 
ing  “B”  shares  of  Sydney  Roof¬ 
ing  and  Paper  Co-  This  owner¬ 
ship  gives  it  controlling  inter¬ 
est  Sydney.  Roofing,  with 
plants  in  Victoria  and  Vancou¬ 
ver.  produces  a  range  of  roof¬ 
ing  and  allied  products,  paper- 
board  and  cartons.  In  1955,’ this 
subsidiary  acquired  full  owner¬ 
ship  of  Bishop  Asphalt  Papers 
Ltd. 

A  decline  of  15%-18%  in  Ed¬ 
dy's  19.59  consolidated  net  earn¬ 


ings  has  been  forecast  by  the 
Company’s  president.  The  ex¬ 
pected  decrease  will  result 
from  a  reduction  in  the  selling 
prices  of  roofing  products  and 
the  increase  in  corporation  in¬ 
come  taxes. 

Earnings  before  income  taxes 
of  the  pulp  and  paper  divisions 
are  expected  to  equal  those  of 
'  19.58.  New  machines  which 
j  went  into  operation  late  in 
19.58.  gave  rise  to  additional 
I  heavy  costs  in  the  early  months 
'  of  1959.  This  equipment  is  now 
i  performing  satisfactorily, 
i  As  a  result  of  conversion  in¬ 
to  common,  there  were  68.247 
shares  of  $1.  cumulative,  con¬ 
vertible,  non-callable  class  “A” 
and  331,753  common  shares  out¬ 
standing  at  May  16,  1959. 

Sales  in  1958  reached  a  new 
high  of  $47,058,610  from  $45,- 
275,352  in  preceding  year.  Con¬ 
solidated  net  profit  fell  by  4.4 
per  cent  to  $1,987,236  from  $2,- 
078,873. 

Consolidated  working  capital 
as  at  Dec.  31,  1958,  was  lower 
at  $6,870,230  than  the  amount  of 
$7,870,166  at  year  end  1957.  The 
decrease  reflected  large  capital 
expenditures  by  subsidiaries. 

Higher  volume  and  lower 


costs  are  expected  to  produce 
substantial  increases  in  the 
1960  earnings  of  the  pulp  and 
paper  divisions.  A  return  to 
more  normal  price  levels  by 
roofing  products  could  more 
than  double  the  earnings  of 
j  the  roofing  division. 

Fraser  Cos. 

Fraser  Companies  Ltd.,  di¬ 
rectly  or  through  subsidiaries, 
manufactures  sulphite  and 
groundwood  specialty  papers, 
chemical  wood  pulps,  ground- 
wood  pulp,  paperboard  and 
lumber  products. 

Mo.st  of  the  pulp  produced  at 
the  Edmunston,  N.B.  plant, 
where  the  daily  capacity  is 
about  550  tons,  is  for  internal 
use.  Paperboard  capacity  of 
this  plant  is  95  tons  per  day 
and  is  for  outside  sale. 

Fraser  Paper  Ltd.,  a  wholly 
owned  subsidiary  at  Madaws- 
ka.  Me.,  operates  a  paper  mill 
which  manufactures  high  grade 
specialty  papers  from  chemical 
and  groundwood  pulps.  This 
plant  is  capable  of  producing 
3.50  tons  of  sulphite  papers  and 
205  tons  of  groundwood  special¬ 
ty  papers  each  day.  Surplus 
pulp  production,  long  one  of 
the  parent  company’s  weight¬ 
iest  problems,  should  be  partly 
solved  by  a  current,  paper¬ 
making  capacity  expansion,  at 
Madawska.  All  the  present  out- 


FRASER 

COMPANIES 

LIMITED 


BLEACHED  SULPHITE  WOODPULPS 
UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  LUMBER 

MILLS 

Pulp  ond  Paperboord  Mills  —  Edmundston,  N.B. 

Pulp  Mills  —  Atholville  and  Newcastle,  N.B. 

Sawmills  and  Dressing  Mills  Cabano,  P.Q. 

and  Plaster  Rock,  N.B. 


SALES  OFFICES 

PULP  AND  PAPERBOARD:'  DOMINION  SQUARE  BLDG. 
MONTREAL,  QUEBEC 

PAPERBOARD:  159  BAY  ST.,  TORONTO,  ONTARIO 
LUMBER:  EDMUNDSTON,  NEW  BRUNSWICK 


(LOKliKl  IB@C3© 

says  the  right  things  about  you 

When  you  can’t  be  there,  your  letter  must  speak  for 
you.  That  is  the  reason  you  should  choose  Eamscliffe 
Linen  Bond — a  fine  quality,  high  rag-content  paper 
for  letterheads.  It  is  a  dependable  paper,  too,  for 
insurance  policies  and  other  important  documents. 

Nothing  will  so  convince  you  of  the  suitability  of  Earns- 
cliffe  Linen  Bond  for  these  purposes  as  seeing  and 
feeling  the  paper  itself.  We  shall  be  delighted  to  send 
you  sheet  samples  if  you  will  write  to  our  nearest  office. 


COMPANY  LIMITED 
High  Qrtde  Papar  Mtkari  Sine*  1S82 
Montr»»l  Taronte  Winnipeg  Vtnceuver 
Mills  At  SL  Jerem*  And  At  Mont  RollAnd,  Ou*. 


;e  put  of  this  plant  Is  for  outside 

le  sale. 

id  The  plant  at  Newcastle,  N.B. 
to  can  produce  180  tons  of  un- 
ly  bleached  sulphate  pulp  daily, 
•e  Most  of  this  is  shipped  to  Ed- 
of  munston  for  bleaching  and  then 
taken  to  the  Madawska  mill. 

The  Atholville.  N.B.  plant  has 
an  installed  capacity  of  from 
210  to  280  tons  of  pulp  per  day. 
li-  The  production  rate  there  de- 
s,  pends  on  the  quality  and  grade 
d  desired.  All  the  output  of  this 
s,  plant  is  for  outside  sale  and  is 
1-  used  in  such  products  as  rayon, 
id  cellophane,  plastics  and  paper. 

j  This  company’s  net  profits, 
at  j  which  took  a  downward  turn  in 
I,  1957,  have  not  seemingly,  as 
is  yet.  reversed  this  trend. 
al  For  the  nine  months  ended 
Bf  Sept.  30,  1959,  net  profit,  sub- 
ly  ject  to  audit,  was  $2,659,315  or 
$1.19  per  share.  This  repre- 
ly  sented  a  drop  from  $3,068,914 
5-  or  $1.37  per  share  for  the  cor- 
11  responding  period  in  1958.  In- 
le  dicated  third  quarter  profit  was 
al  40  cents  per  share  against  47 
is  cents  per  share  in  the  third 
g  quarter  of  1958. 
d  Because  of  the  high  premium 
1-  on  the  Canadian  dollar,  higher 
IS  losses  were  suffered  this  year, 
)f  by  Fraser,  from  transactions 
t-  involving  foreign  exchange, 
y  On  Nov.  30.  1959,  the  com¬ 
pany  declared,  together  with 
it  the  regular  quarterly  dividend 
L-  of  30  cents  per  share  on  the 
—  common  stock,  an  extra  divi- 
”1  dend  of  30  cents  per  share, 
j  Both  are  payable  Jan.  25.  1960, 

'  to  shareholders  of  record  Dec. 

31,  1959.  A  similar  extra  has 
j  been  paid  in  January  each  year 
since  1958. 

i  Capital  expenditures  for  1958 
I  totalled  $4,346,182.  Working 
I  capital  as  at  Dec.  31,  19.58, 

I  amounted  to  $15,8,39,243.  Cash 
increased  to  $6,077,131  from 
$4,769,648  in  the  preceding  year 
and  current  liabilities  decreas¬ 
ed  to  $8,745,040  from  $9,893,479. 

Lowered  inventories  stood  at 
$15,023,846  against  $17,094,580  at 
year  ended  1957., 

Great  Lakes 

I  Great  Lakes  Paper  Corp. 
Ltd.  has  increased  its  annual 
newsprint  capacity  to  3,58.512 
tons  from  160,000  tons  at  the 
end  of  1956.  The  company 
I  also  manufactures  unbleached 
sulphite  pulp. 

Nine  months  results,  as  at 
Sept.  30.  19,59,  showed  that 
while  sales  increased  14  per 
cent  to  a  new  high,  net  pro- 
I  fits,  when  compared  with  the 
i  corresponding  period  of  1958, 
had  declined  10  per  cent. 

The  decline  in  earnings  was 
due  mainly  to  sharp  increases 
in  depreciation  charges  and 
in  revenue  losses  from  U.S. 
dollar  discounts.  As  the  bulk 
of  this  company’s  sales  are 
made  in  the  U.S.,  foreign  ex¬ 
change  losses  were  almost 
equal  to  the  total  net  profit 
of  $1.3  million. 

I  The  increase  in  depreciation 
was  anticipated.  Charges  are 
now  at  their  peak  and  will 
begin  to  diminish  in  1960. 

Newsprint  shipments  in  the 
same  nine  months  period  of 
1959  were  up  nearly  22  per 
cent  to  171,905  tons. 

Net  profit  for  the  third 
quarter  of  1959  declined  to 
$.583,184  or  46  cents  per  share 
from  $621,612  or  49  cents  per 
share  during  the  correspond¬ 
ing  quarter  of  1958. 

Capital  expenditures  in  19.58 
totaled  $5,808,372.  This  cover¬ 
ed  the  final  stage  of  the  com¬ 
pany’s  expansion  program. 

Funded  debt,  as  al  Dec.  31. 
19.59,  was  comprised  of  first 
mortgage  bonds  and  deben¬ 
tures,  and  amounted  to  al¬ 
most  $24  million.  There  was 
also  100.000  shares  of  class 
“B”,  $1.20  cum  pref.,  no  par 
value  .stock,  ranking  after 
that.  Number  of  common 
time  amounted  to  1.2  million. 

Hinde&Dauch 

Last  June,  control  of  Hinde  & 
j  Dauch  Paper  Co.  of  Canada 
I  Ltd.,  one  of  the  largest  manu- 
1  facturers  of  paperboard  con-  i 
I  tainers  in  Canada,  passed  into 
j  the  hands  of  St.  Lawrence 
Corp.  Ltd.  189,864  common 
shares,  previously  held  by  West 
Virginia  Pulp  &  Paper  Co.  were 
acquired  by  St.  Lawrence. 

In  addition  to  its  original 
plants,  Hinde  &  Dauch  of  Can¬ 
ada  controls  Martin  -  Hewitt 
Containers  of  Peterborough  and 
Corrugated  Paper  Box  of  Lea- 
side.  Ont.,  together  with  .sub¬ 
sidiaries  of  the  latter  organiza¬ 
tion.  Plants  are  located  at 
Toronto,  Etobicoke.  Leaside, 
Trenton.  Chatham.  St.  Mary’s, 
Winnipeg,  Calgary  and  Mont¬ 
real 

The  company  has  six  sales 
agents  and  16  sales  offices  to 
market  its  output. 

A  new  plant  for  the  manufac¬ 
ture  of  shipping  cases  was 
placed  in  operation  at  St. 
Mary's  in  the  middle  of  1958. 

A  previous  $31,914,275  sales 
record  established  in  1957  was 
shattered  by  a  new  record- 
breaking  figure  of  $32,144,077 
realized  at  fiscal  year  ended 
Oct.  31,  1958. 

\  Paperboard  mills  produced  a 
record  114,600  tons  as  com¬ 


pared  with  T13,000  during  the  ' 
preceding  year.  Shipping  case 
manufacturing  plants  increased 
production  to  1,590  million  sq. 
it.  from  1,570  million  sq.  ft. 

Consolidated  net  profit  for  the 
fiscal  year  ended  Oct.  31,  1958 
amounted  to  $1,323,664  as  com¬ 
pared  with  $1,585,629  in  the  pre¬ 
ceding  year.  Depreciation  de¬ 
creased  to  $1,447,089  from  $1,- 
460,109  and  debenture  interest 
also  decreased  to  $168,625  from 
$178,954.  Income  taxes  at  $1,- 
260,000  were  also  less  than  the 
$1,510,000  paid  the  previous 
year. 

Decline  in  earnings  was  at¬ 
tributed.  in  part,  to  increased 
wages,  higher  costs  of  supplies 
and  advanced  transportation 
charges. 

Dividends,  which  were  in¬ 
creased  from  $1.40  per  share, 
were  paid  at  the  rate  of  $1.80 
per  share  per  annum.  The 
greater  dividend  rate  was 
established  in  March,  1955. 

Howard  Smith 

Howard  Smith  Paper  Mills 
Ltd.,  although  known  as  Can¬ 
ada’s  largest  manufacturer  of 
fine  and  specialty  papers,  pro¬ 
duces  many  other  products. 
These  are  sold  in  North  Amer¬ 
ica  and  to  overseas  markets. 

Early  in  1957,  the  company 
was  taken  under  the  wing  of 
Argus  Corp.  It  is  now  controlled 
by  Dominion  Tar  and  Chemical 
which  has  a  .54  per  cent  in¬ 
terest. 

Howard  Smith  and  its  sub¬ 
sidiaries  own  and  operate  nine 
pulp  and  paper  mills  with  20 
paper  machines.  Huron  Forest 
Products  Co.  Ltd.,  a  large  saw-  | 
mill  operation,  was  acquired  in 
October  1958  through  a  share- 
for-share  exchange.  This  sub¬ 
sidiary  can  produce  30  million 
board  ft.  annually  and  has 
timber  limits  covering  3.500 
square  miles.  By  mid  195!i,  this 
company,  as  a  result  of  im¬ 
proved  prices  for  lumber,  was 
showing  some  improvement. 
Higher  freight  rates  had  also 
tended  to  lessen  competition 
from  west  coast  lumber. 

The  combined  annual  volume 
of  products  for  sale  by  all 
owned  or  company  controlled 
plants  is; 

320.000  tons  of  fine  papers, 
krafl.  wrapping  papers,  coated 
paper  and  board,  newsprint  and 
.specialties:  62,000  tons  of 

bleached  sulphite  pulp;  60,000 
Ions  of  bleached  soda  pulp; 
2.,300  tons  of  bleached  ground- 
wood  pulp:  12.000  tons  of 
bleached  and  unbleached  sul¬ 
phate  pulp:  100,000  lbs.  of  vanil- 
Ian:  3.000  tons  of  decorative 
and  indu.strial  laminates;  100,- 
000  sq.  ft.  of  building  board: 
350  million  paper  bags;  and 
12  million  flour  sacks.  j 

This  diversification  lends  a 


'  great  deal  of  strength  to  the 

operations. 

Earnings  per  common  share 
in  1958  dropped  to  $3.09  from 
$3.30  in  1957. 

This  company  has  fairly 
high  leverage.  As  at  Dec.  31, 
1958.  funded  debt  amounted  to 
over  $15  million  while  there 
were  1,857,910  shares  of  com¬ 
mon  stocks  outstanding. 

Consolidated  net  profit  for  the 
year  ended  Dec.  31,  1959  rose 
slightly  to  $6,068,527  from  $6,- 
065.842  in  the  preceding  year. 
Provision  for  depreciation  and 
depletion  was  $4,869,924  against 
44,818,157  jand  income  taxes 
were  $5,488,322  against  $5,660,- 
006. 

Consolidated  working  capital 
increased,  at  that  time,  to  $35.- 
491,808  from  $33,381,161  at  the 
previous  year  end.  Total  capital 
expenditures  in  1958  amounted 
to  $7,012,358.  Approximately  $1 
million  of  this  was  spent  on  a 
new  $12.5  million  paper  ma¬ 
chine  and  related  services  at 
Cornwall.  These  are  scheduled 
for  completion  during  1960. 


D.  Containers 

Dominion  Containers  Ltd., 
with  plants  in  Montreal,  manu¬ 
factures  corrugated  packaging 
cases,  folding  and  set-up  boxes, 
displays  and  transparent  boxes. 

An  expansion  program  dur¬ 
ing  19,56  and  1957  doubled  the 
capacity  of  the  corrugated 
container  division  and  folding 
box  operation.  In  1957,  com¬ 
pany  acquired  machinery  and 
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equipment  .of  United  Paper 
Box  Co. 

Two  subsidiaries.  Standard 
Paper  Box  Mfg.  Ltd.  and  King 
Paper  Box  Mfg.  Ltd.,  both  lo¬ 
cated  in  Montreal,  are  en¬ 


gaged  in  selling  compaqg’a 
products. 

Capitalization  comprises  300,- 
000  shares  of  no  par  valuo 
common  stock,  of  which  108,84? 
are  outstanding. 


SCHEDULED  FLIGHTS 

between 

MONTREAL-ROBERVAL- 
FORT  CHIMO-FROBISHER 
and  CAPE  DYER 

CHARTER  StRVICt 
from  MONTREAL  ond  ROBERVAL 


Maritime 

Manufacturers  and  Exporters 

of 


PAPERBOARD 


GROUNDWOOD  PULP 


AND  LUMBER 


Minas  Basin  Pulp  and  Power  Company 


Limited 


HANTSPORT 


NOVA  SCOTIA 


BATHURST 
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The  Bathurst  organization  can  serve  box- 
makers  and  industry  better  because  it  is  a 
Canadian  operation,  integrated  from  the 
forest . . .  through  its  paperboard  mills  . . . 
its  research  and  development ...  to  its  own 
shipping  container  manufacturing. 


Bathurst  Paper  Sales  markets  Bathurst 
quality  paperboards  in  a  wide  range  of  cali- 


pers.  Bathurst  Containers  Limited  operates 
six  corrugated  products  plants  and  two  wood 
products  plants.  One  of  these  is  strategically 
located  near  .you.  They  are  at  Montreal,  St. 
Laurent,  Que.,  Toronto,  Hamilton,  Whitby, 
Ont.,  and  St.  Boniface,  Man. 

Bathurst  is  proud  to  belong  to  the  Cana¬ 
dian  Pulp  and  Paper  Industry,  one  of  the 
world’s  great  industrial  enterprises. 


AT  H  IJ  R  S  T 

POWER  A  PAPER  COMPANY  LIMITED 

Paperboard  and  Pulp  Mills:  BATHURST,  NEW  BRUNSWICK 
Subsidiaries:  BATHURST  CONTAINERS  LIMITED- BATHURST  PAPER  SALES  LIMITED 
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TLa  Products. 

I  flV  ^omponics  DiOUQIIT  and  pulp  miu,  nine  logging  This  company  operates  mills 
_  _  *  _  _  ^  camps,  two  sawmills,  15  tugs,  near  Lake  Superior,  on  both 

I O  '  plus  miscellaneous  scows  and  sides  of  the  U.S.-Canadian 

^  barges  were  united  with  Mac-  border.  It  is  also  engaged  in 

-  Millan  &  Bloedel’s  12  logging  other  related  activities  which 

profit  totalled  $60,-  camps,  four  sawmills,  two  ply-  include  the  generating  of  steam 

IfCrif  I  I  CIDGr  422,244  or  $4.58  per  common  niiUg^  one  door  factory,  and  hydro-electric  power  for 

International  Paper  Co.,  an  “r  shingle  mills,  two  pulp  lighting  purposes  and  for  use 

m»rir«n  rnrnATBfinn  i<  »h.  P®*"  mill?,  one  kraft  oaoer  and  in  its  plants  at  International 


Powell  River  Ltd. 


sulation  board  and  other  forest 


Internal  Paper 


American  corp^aUon,  is  the  ,35^ 

largest  manufarturer  of  pulp  ^  ^ 

and  paper  products  in  the  international  Paper, 

■  . ,  .the  company  has  n 

Its  mills  produce  a  wide  plans  for  outside  debt 
range  of  products  including  financing. 

newsprint,  container  board,  _ 

wrapping  paper,  bag  and  kraft, 
specialty  papers,  bleached  pap-  iM/-— PJLD 
ers  and  board,  groundwood  and  fFlOtlwr 6fl  f  Ota 
other  specialty  papers.  It  is  Maclaren  Power  &  Paper 


♦J.M  per  snare  lor  me  iirsi  mills,  one  kraft  paper  and  in  its  plants  at  International 
nine  months  of  1958.  board  mill,  one  newsprint  mill  Falls,  Minn.,  and  Fort  Frances 

W.  A.  Hanway,  secretery  of  paper  converting  mill,  and  Kenora,  Ont, 

International  Paper,  said  that  Substantial  increases  in  both  M  and  O  Paper  has  an  an- 
the  company  has  no  current  revenues  and  earnings  were  nual  newsprint  capacity  in  ex¬ 
plans  for  outside  debt  or  equity  reported  by  MacMillan  &  cess  of  340,000  tons.  The  In- 

financing.  _  Bloedel  for  the  fiscal  year  sulite  mill  can  produce  170.000 

ended  Sept.  30,  1959.  tons  of  Insulite  annually  while 


ended  Sept.  30,  1959.  tons  of  Insulite  annually  while 

The  year  was  mentioned  as  three  paper  machines  have  an 
one  of  recovery  from  1958  annual  capacity  of  66,000  tons 
when  setbacks  were  caused  by  of  bleached  kraft,  sulphite  and 


also  an  important  supplier  of  Comoanv  is  a  hnldins  mm  ^  months  strike  in  the  groundwood  specialty  papers, 

dissolving  and  other  pulps,  pgny  whose  subsidiarii  the  '"'"*•  Hydraulic  and  hydro-electric 

The  grand  total  of  the  Interna-  jam«  Maclaren  Co  and  Mac  hogging,  sawmill,  plywood,  developments  have  an  installed 
tional  group  at  the  end  of  1958  i-ren  Oiiehpr  Pnwpr  Cn  are  capacity  of  approximately  80,- 

was  well  in  excess  of  5  milUon  manufacture  of  T**"  f  Tl 


tons  annually,  newsprint  and  the  production 

International  is  continually  of  hydro-electrical  power, 
carrying  out  additions  and  im-  respectively. 


to  Sept.  12. 


power  plants  is  about  34,000 


provements  to  its  production  The  substantial  expansion 
facilities.  enjoyed  by  these  industries, 

A  wholly  owned  subsidiary,  newsprint  .and  power  produc- 
Canadian  International  Paper,  tion,  is  reflected  in  the  strong 
with  headquarters  in  Montreal,  growth  trend  of  Maclarcn’s 
conducts  the  company’s  manu-  earnings  since  1939.  At  that 
facturing  in  Canada.  time  net  earnings  amounted  to 

This  subsidiary  has  an-  $885,000. 
nounced  plans  for  a  $10  million  It  registered  steady  year-to- 
expansion  program  at  its  La 


newsprint  and  the  production  r-  -.- 

*  iT  j  1  .  •  .  Gross  receipts  increased  to  h.p. 

of  hydro-electrical  power,  jigj  459  915  fr^m  $160,792,224  in  Capital  expenditures  in  19,58 
,  4-  I  IJic  preceding  year.  Net  profit  totalled  $4,808,621.  The  largest 

expan.sion  113.0i6.i72  or  $2,44  item  was  the  replacement  of 

enjoyed  by  these  industries,  ^  ,5  32^  ,1 53  j^e  No.  2  machine  at  Inter- 


a  share.  national  Falls  with  a  new 

Powell  River  also  reported  Beloit  unit.  22,500  sq.  ft.  of 
higher  first  half  earnings,  fabricating  and  shipping  space 
Consolidated  njt  profit  for  the  was  added  to  the  Insulite  mill 


first  half  of  1959  was  $4,762,- 
200  or  $1.13  per  share.  This  re¬ 


al  International  Falls  and 
facilities  were  installed  at 


presented  a  considerable  in-  Kenora  for  the  burning  of 


expansion  program  at  its  La  year  increases  till  1956  when  ^  ...ut, 

rp,,-,,-  mill  ciafaa  4  *  4  j  4  cccase  ovec  $2,914,693  or  69  natural  gas  alternately  with 

Tuque,  Que.,  kraft  mill.  Slated  net  earnings  were  reported  at  .  .  j  •  _  ,u  „„,i 

«ori„  m  iQci  m  4.,„  1.  por  Share  during  the  coal  or  lignite. 

for  completion  early  in  1961,  $2,249,476  or  $7  04  ner  share.  ..  ...  _ _  m  .  •  -a  i  ^  .. 

ihoc44  ovnane.’nn.  u,!ii  in„i.iH4.  3  t  u  r  t  correspooding  pcriod  in  1958.  Working  capital  at  Dec.  31. 

these  expansions  will  include  a  in  1957,  because  of  general  :_4„ 


Working  capital  at  Dec.  31. 


new  fourdrinier  machine  to  conditions,  earnings  were 
produce  kraft  paper  and  board  somewhat  lower  at  $6.67  per 
and  a  laminating  machine  to  share, 
produce  heavier  board.  Consolidated  net  profit  de- 


produce  heavier  board.  v.uiiauijuatcu  nci.  uc—  ,  i.,  , 

Partly  because  of  an  already  dined  again  in  19,58^  Figures 

completed  $15  million  expan-  --  *---  - . r.J  „  caused  by  an  increased  dc-  329,418  from  $6,792,660  while 


Net  sales  rose  to  $29,780,000  1958  amounted  to  $23,318,856 

from  $23,399,000  and  profit  be-  compared  with  $23,537,473  a 
fore  taxes  increased  to  $10,-  year  earlier.  Cash  increased  to 
163,600  from  $5,864,693.  $4,605,262,  from  $4,166,229;  ac- 


for  the  year  ended  Dec.  31, 


Sion  of  the  company’s  sulphate  1958  amounted  to  $3,193,365  as  ^Iso. 

pulp  and  paper  board  facilities,  compared  with  $.3,335,779  in  the  company  suf- 

also  at  La  Tuque,  the  new  ma-  preceding  year.  ^  ^ 

chines  will  be  kept  supplied  'Earnings  per  share  of  the  because  of  strike 

without  reducing  the  market  - *  -  -*  -  action. 

pulp  available  from  the  mill. 

All  outstanding  shares  of 


compared  with  $.3,335,779  in 
the  preceding  year. 

'  Earnings  per  share  of  the 
parent  company,  at  $6.39,  were 
also  lower. 

The  newsprint  mill  at  Mat- 


Both  MacMillan  &  Bloedel's 
and  Power  River’s  earnings 


Also,  inventories  decreased  to  $20,- 
V  suf-  I  005,001  from  $20,607,806. 
f  pro-  I  Current  IlabOitles.  at  that 
strike  !  time,  totalled  $12,860,529  as 
compared  with  $11,099,005  at 
edel’s  Dec.  31,  19.57. 

•nings  Earnings  per  share  dropped 


Anglo-American  Paper  Co.  Ltd.  Quebec  has  an  annual  consiueraoiy  aiieciea  oy 

were  acquired  by  C.I.P.  in  1959^  capacity  of  125,664  tons.  In  di.scount  rate 

■wL.  _  _ _ .......4-^  t'  J  Amprirsn  fiinHc 


This  new  subsidiary  also  owns 
Victoria  Paper  Co.  Ltd.,  in 
Toronto. 


1959,  the  company  completed 
a  50,000  h.p.  hydro-electric  de¬ 
velopment  at  Dufferin  Falls. 


were  considerably  affected  by  to  $1.95  from  $2.17  in  the  pre- 
the  high  di.scount  rate  on  ceding  year. 

American  funds.  Net  profit  for  the  third 

Under  terms  of  the  merger,  quarter  of  19.59  amounted  to 

Powell  River  splits  its  out-  $1,507,501  or  59  cents  per  share. 


In  May.  C.I.P.  acquired  all  *  new  slash  mill  and  de-hark'  standing  shares  on  a  two-for-  Net  profit  for  the  nine  months 
the  outstanding  shares  of  Hy-  jng  plant  at  Poupore  Lock  also  *’"7’ 

grade  Containers  Ltd.  This  sub-  into  oneration  Final  cost  $4,423,420.  or  $1.72  per  share, 

sidiary  is  one  of  Canada’s  ^f  "uese  tr  nroiJds  MacMillan  &  from  $3,548,493,  or  $1.38  per 

leading  manufacturers  of  cor-  *10  miUion  Bloedel  shareholders  are  offer-  share,  in  the  corresponding 

rugated  shipping  containers.  ‘  ed  seven  shares  of  Powell  period  of  1958. 

International  Paper  expects  - 

Its  1959  net  earnings  to  exceed  IIm 

$6  per  share  as  compared  with  OV^Glf  R 


$5.46  per  share  in  1958.  Capital 
expenditures  for  the  same  per- 


formidable  forest  pro- 


River  (new  stock)  for  three 
shares  o£  MacMillan  &  Bloe¬ 
del. 

The  combined  net  worth  of 
the  company  is  estimated  at 


iod  are  estimated  at  $68  mil-  ducts  giant  was  created  by  the  $200,(X)0,000. 

lion.  Most  of  these  expendi-  recent  amalgamation  of  Mac-  - 

tures  were  directed  toward  im-  Millan  &  Bloedel  Ltd.,  one  of  Pftnot 

proved  efficiency.  the  world’s  largest  manufac-  lOpCf 

For  the  nine  months  period  turers  of  timber  products,  with  Minnesota  and  Ontario  Paper 
ended  September  30,  1959,  sales  Powell  River  Ltd.,  western  Company,  a  U.S.  corporation, 
and  other  income  increased  to  Canada’s  biggest  newsprint  is  fully  integrated  for  the 

$772,160,114  from  $682,160,734  producer.  manufacture  of  newsprint  and 

for  the  corresponding  period  of  The  company  will  be  known  related  products,  kraft  and 


for  the  corresponding  period  of 


manufacture  of  newsprint  and 
related  products,  kraft  and 


Spruce  Falls 

Spruce  Falls  Power  &  Paper 
i  Co.,  with  head  office  in  Tor¬ 
onto,  operates  a  newsprint  and 
'  unbleached  sulphite  pulp  mill 
at  Kapuskasing,  Ont. 

Kimberley  -  Clark  Corp,  of 
Neenah,  Wis.,  owns  50.12  per 
cent  of  the  outstanding*  com¬ 
mon  stock. 


1 


I 


!  ■  .  ( 

1 '  til 


/  jrH“T^Ti 


K 


Where's  your  brand?  The  stock  boy  has  a  list,  and  your 

brand  name  is  on  it.  Will  he  be  able  to  find  your  corrugated  box,  in  the 
storeroom  with  competing  brands?  He’ll  have  no  trouble  at  all.  if  your  art 
and  printing  are  distinctive  — if  your  corrugated  box  has  eye-appeal  and 
strong  brand  identity.  Make  sure  It  does.  Let  Hinde  &  Dauch  create  new 
surface  designs  for  your  shipping  container ...  to  stand  out  from  all  the  rest. 


HIHDEIDAUCH 

Subsidiary  of  St.  Lawrence  Corporation  Limited 

AUTHOrfITY  ON  PACKA6INO  •  TORONTO  3,  ONTARIO 


•M»4a(k:A»4. .we-. vek.«*s.wak,4ea» 4m. -aw -aw Mwata. 

COtKUGATEO  BOX  FACTOBItS;  Chaihom,  liohdolt,  ftirrhorcugh.  Si.  Ma’yi,  On'.,  Menirtal.  Ou».i  Winnipeg,  Man.,  Celgery.  Alio.  SOHO  flB»€  DIVISION:  tMnra.Onf.  FOLDING 
CARTON  DIVISION'  Lteiide.  Ont  SALES  OFFICES  Honi,lfo«,  Kiirhonor,  tendon,  Otie»a.  Wmdier,  Om.,  Gionby.  Ow*-,  fdmonion.  Aho  ,  iegmo,  SoiEaloan,  Soil.  FAFEB  MILLS, 
twanta,  frtnion,  Ont.  FAFEFIOAID  SALES:  To'onio,  Om.  SALES  AGENC'ES:  Fen  W.ll.o-,,  0"*.,  NeMei,  N  S  ,  Moncton,  N  I ,  Ovobor,  Out.,  S*.  EoAn  ,,  hH'd ,  Voncev-tr,  1C. 


Last  year,  this  company’s 
annaal  marketable  .  capacity 
consisted  of  275,000  tons  of 
newsprint  and  65,000  tons  of 

1  unbleached  sulphite  pulp. 

The  New  York  Times,  which 
purchases  the  largest  propor¬ 
tion  of  its  newsprint  require- 

ments  from  Spruce  Falls,  owns 
the  minority  common  share 
interest.  Bulk  of  the  remain¬ 
ing  newsprint  production  is  | 

sold  to  publishers  of  several 
newspapers  including  the  Phi- 
ladelpbia  Inquirer  and  Mm 
Washington  Star. 

From  one  of  Canada’s  most  ab\mdant  natural  resources*  Howard  Smith 
and  its  subsidiary  companies  manufacture  pulp  and  paper,  a  vital  alement 
in  a  healthy  Canadian  economy.  Their  wide  range  of  papers,  plastic  lamlnatoa* 
and  insulating  boards  ease  and  enrich  Canadian  living;  their  export  of 
these  products  provides  Canada  with  needed  foreign  funds.  At  the  aama 
time,  the  Howard  Smith  program  of  creative  conservation  ensures  tha 
enjoyment  of  a  sustained  yield  from  our  forests  for  all  the  years  to  coms* 


PArCR  MILLS  LIMITED 


it 


FIVE  REASONS  WHY  ALBERTA  OFFERS 
MANY  NEW  OPPORTUNITIES 


1.  ALBERTA'S  cities  and  towns  reflect  the 
prosperity  and  development  of  the  province. 
Population  growth  in  the  next  10  years  is 
calculated  to  boost  Alberta's  population  to 
over  TWO  .MILLION.  Alberta  is  the  centre 
of  a  rich  Western  Canadian  market. 


2.  ALBERTA  is  the  "hub”  of  the  nation's 
multi-million  dollar  oil  and  gas  industry.  For 
plant  locations,  branch  warehouses,  sales 
offices  and  industrial  expansion  .Alberta  holds 
many  advantages.  • 


3.  IN  ALBERTA  it  costs  less  to  do  business. 
Industrial  taxes  are  lower.  No  provincial  sales 
tax.  Planned  industrial  sites.  Labor  is  co¬ 
operative  and  highly  productive. 


4.  ALBERTA  being  the  water  shed,  is  the 
source  of  the  main  rivers  in  Western  Canada 
and  provides  an  ample  supply  of  water  for 
industrial  use.  Water  shortages,  a  danger  to 
industry  in  many  areas,  holds  no  threat  in 
Alberta. 

5,  ALBERTA  has  a  vast  reserve  of  natural 
gas.  On  September  30th,  1959,  the  Oil  and  Gas 
Conservation  Board  announced  that  Alberta 
had  knowm  reserves  of  natural  gas  amounting 
to  26,9  trillion  cubic  feet.  Alberta  also  has 
large  surpluses  of  liquid  petroleum  gas. 

These  reasons  and  many  more  warrant  your 
investigation  of  manufacturing  in  Alberta  and 
selling  profitably  in  Eastern  markets. 

For  enquiries  and  confidential  information 
,  ,  .  write  Mr,  Richard  Martland,  Director, 
Industrial  Development,  Dept,  of  Industry  & 
Development,  EDMOUTON,  ALBERTA, 
CANADA. 


PROVINCE  OF  ALBERTA 

DEPARTMENT  OF  INDUSTRY  AND  DEVELOPMENT 
J.  L  Ob«fI'ol»i*»  *  •  PoTrleL 

DEPUTY  MINISTER  MINISTER 


STORY 


SHAWINICAN 


ANGLO-NEWFOUNDLAND  DEVELOPMENT  COMPANY  LIMITED 

m/  QtslUf  MAct  1909 

•UNO  FAUi  NIWFOUNOUNO 


CANADA 


To  Peru  . . .  Penan?  . . .  Los  Angeles  . . .  London  ...  to  countries  near  and  far 
go  important  industrial  chemicals  from  Shawinigan  Chemicals  Limited. 

To  every  point  of  the  compass  go  products  which  set  a  world  standard— 
Shawinigan  “S”  brand  Canadian  Carbide  in  the  familiar  green  drums, 

Acetylene  Black  for  dry  cell  batteries,  Acetic  Acid  and  Acetic  Anhydride 
for  the  textile  and  leather  processing  fields,  to  name  only  a  few., 
Shawinigan  products  have  long  been  known  the  world  over  for  consistently 

high  quality.  These  Canadian-made  chemicals  fulfill  the  growing  needs  of 
expanding  economies,  contribute  to  better  living  for  many  and  distant  pieoples. 

Behind  the  world  recognition  of  these  Canadian  chemicals  lies  Shawinigan 
research.  In  Shawinigan  laboratories  our  people  are  constantly  exploring 
fresh  ways  to  improve  your  products  and  processes. 


CeO'es  o*  ''rs*  NeA/iouneCnd  S'ei'y'  tnd 
spe''ss'ea  •"<< 

b/  englo-NtwfSundlind  4t  *  public  tfuice 
I"./  be  ob’eiied  by  wnimg  to  th»  Co"!- 
Reletipns  Depertmen*  AND  Co-n- 
pefy,  lienited,  G'i"d  Ne*'tojndi*''d 


ACETALDEHYDE 
ACETIC  ACID 
ACETIC  ANHYDRIDE 
ACETYLENE  BLACK 
BUTYL  ACETATE 
CARBIDE 
CAUSTIC  SODA 
CHLORINE 
MURIATIC  ACID 


DIBUTYL  PHTHALATE 
ETHYL  ACETATE 
ISOPROPYL  ACETATE 
MONOCHLOROACETIC  ACID 
N  BUTYL  ALCOHOL 
POLYVINYL  ACETATE  EMULSIONS 
SULPHURIC  ACID 
VINYL  ACETAL  RESINS 
VINYL  ACETATE 


TOWARD  A 
BETTER 

UNDERSTANDING 

OF 


In  1959— its  Golden  Jubilee  Ye«t— Anglo-Mew<ou"dl»nd 
Development  Company  Limited  sponsored  and  distributed 
throughout  Canada  and  in  the  U  S  A,  more  than  a  quarter 
ot  a  million  pieces  ot  literature  designed  to  promote  "• 
belter  understanding  of  the  peculiar  problems  of  th# 
Province  of  Newfoundland." 


Tracirtg  the  eCOnon''r 
h'Story  of  Britain  s  Old¬ 
est  Colony  and  Canada  s 
Newest  Province,  t’^r 
Ferlin  makes  a  telling 
rase  for  Newfoundland 
and  concludes; 


"With  good  cemmunicetient  and  seme 
partnership  in  raseufta  developmant, 
Newfoundland  can  attain  a  measure 
•f  economic  socurity  that  will  ha 
othorwisa  beyond  hor  grasp.  Above 
til  the  noods  the  sympathotic  under¬ 
standing  of  tho  rost  of  Canada  as 
sha  sooics  to  pity  a  fuller  part  at  s 
member  of  tho  Cansdisn  Fodoration.” 


SHAWINIGAN  CHEMICALS  LIMITED 


Orte  of  the  booklets  mass-produced  by  A  N  D.  is  "Th# 
Newfoundland  Story"  by  A  B  Perlm.  well  known  New¬ 
foundland  (Ournalist  and  eomnientstor 


Heed  Office;  Shawinigan  Building,  Montreal,  Quebec,  Canada 
Branch  Offices;  505  Eglinton  Avenue  West,  Toronto,  Ontario,  Canad« 
1030  West  Georgia  Street,  Vancouver,  B.C.,  Canada 


PJ  RIJN' 


The  Companies  Brought 
Up  To  Date 


Price  Bros. 

Price  Bros,  t  Co.  Ltd., 
which  shipped  406.390  tons  of 
newsprint  in  1958,  is  consider¬ 
ed  one  of  Canada’s  major  pro¬ 
ducers. 

1958  output  also  included 
406,390  tons  of  paperboard  and 
39,103,000  board  feet  of  lum¬ 
ber. 

To  further  diversify  its  oper¬ 
ations,  Price  Bros,  acquired, 
last  year.  164,771  of  the  165,750 
outstanding  shares  of  J.  C. 
Wilson  Ltd.  This  new  sub¬ 
sidiary,  with  plant  at  Lachute, 
Quebec  and  branches  in  Van¬ 
couver,  Winnipeg,  Toronto  and 
Windsor,  makes  paper  pro¬ 
ducts  such  as  boxes  and  paper 
bags. 

The  two  newsprint  mills 
operated  by  Price  Bros,  are 
situated  in  Quebec,  at  River- 
bend  and  Kenogami,  within  30 
miles  of  each  other.  Their 
combined  capacity  is  approxi¬ 
mately  490,000  tons  annually. 

An  engineering  study  of  the 
Jonquiere,  Qiie.  paperboard 
mill  has  been  undertaken.  The 
company  is  considering  the 


modernization  and  expansion 
of  facilities  there. 

Price  Bros,  also  owns  three 
sawmills  on  the  south  shore 
of  the  St.  Lawrence.  Their 
combined  annual  capacity  is 
about  60  million  board  feet, 
plus  30,000  tons  of  sulphite 
chips.  As  a  result  of  high  costs 
and  an  unsatisfactory  market 
outlook,  the  Matanc  sawmill 
was  shut  down  at  the  end  of 
the  1958  sawing  season. 

Consolidated  net  profit  for 
1958  amounted  to  $5,731,376  as 
compared  with  $6,576,699  for 
1957.  Depreciation  and  deple¬ 
tion  totalled  $3,260,000  against 
$3,428,000  and  bond  interest 
was  $168,637  against  $170,771. 

Earnings  per  share  in  19.58 
were  $114.63  on  the  preferred 
and  $2.52  on  common  stock 
compared  with  $131.53  and 
$2.91  in  1957.  • 

W'orking  capital  as  at  Dec. 
31,  1958  increased  to  $22,289,- 
358  from  $18,851,855  at  previous 
year  end.  Cash  increased  to 
$2,842,551  from  $339,545;  re¬ 
ceivables  to  $5,196,698  from 
$4,801,983  while  inventories 
were  lower  at  $21,836,243 
against  $26,453,045. 


MRVEYER, 

NENNIGER& 

CHENEVERT 


■  Industrial  Plant  Design 

■  Hydro  Power 
Developments 

■  Town  Planning 

■  Sewage  and  Drainage 
Systems 

■  Highway  Development 
and  Expressways 

■  Soil  Investigations  and 
Geology 


■  Bridge  and  Tunnel  Design 

■  Thermo  Power 
Developments 

■  Jown  Sites  Developments 

■  Irrigatictt  and  Flood 
Control  Systems 

■  Traffic  and 
Transportation  Systems 

■  Economic  Evaluation  cf 
Plants  and  Equipment 


Current  liabilities  of  |7,586.-  paper-making  machines  cap- 
134  were  less  than  those  in  the  able  of  producing  210  tons  per 
preceding  year  which  amount-  day.  The  Mont  RoUand  mill 
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ed  to  $12,742,723, 


has  two  paper-making  ma- 


Operating  results  for  the  chines  with  a  daily  capacity 
first  quarter  of  1959  were  about  of  77  tons.  Substantial  quan- 
the'same  as  those  in  the  like  titles  of  power  consumed  are 


period  of  1958. 


produced  by  the  company's 


As  a  result  of  reduced  cus-  hydro  plants, 
tomers’  inventories  and  an  im-  |  a  $5.5  million  expansion  pro- 
provement  in  the  demand  for  gram,  completed  in  1957,  in¬ 
newsprint.  some  sales  gains  creased  the  company's  in- 
were  probably  realized  during  stalled  capacity  for  the  pro- 
the  closing  months  of  1959.  j  duction  of  saleable  products 
,  -  !  by  over  50  per  cent. 

DP  D'  impro'Tn’Pn's-  '"clud- 
IfxlCfTIIIOiTCI  I  OKi  !  ing  the  installation  of  a  new 
Richmond  Pulp  &  Paper  Co.  I  ^nd  the  extension  of 

of  Canada  Ltd.,  a  unit  of  the  !  "^rehouse  facilities  were  com- 
Kruger  Organization  of  Mont-  i  1958.  The  company 

real,  produces  newsprint  as  I  oi't  a"  'm- 


well  as  groundwood  and  semi 


proved  research  and  develop- 


chemical  pulp.  Its  mill  is  at  i  program. 


Bromptonville.  Quebec. 


The  company's  capitalization 


The  present  high  level  of  this  ^""^isted.  on  Dec.  31.  1958.  of 
mill's  production,  upwards  of  *‘1-836,500  of  first  mortgage 
115.000  tons  of  newsprint  per  *1"" 

year  is  in  sharp  contrast  to  P"*';  P^''  [‘’'I' 

the  company's  first  year  of  P^.  -  120.002  shares  of  class 
operation  which  ended  June  30,  ^  stock  and  60,001  shares 

1951.  At  that  time,  newsprint  i  .  .. ' 

output  totalled  18,80.5  tons.  I 

non  cum.  pref.  dividend  of  8n 
In  19o2,  the  company  em-  .  \ 

barked  on  an  expansion  pro-  ""  ®  annually.  It 

gram  involving  expenditures  in  ff. ‘"’P"'" 

B  Stock  in  additional  divi- 


excess  of  $12  million.  These  duumuiw 

expenditures  included  the  in-  d^nds  after  40  cents  a  share  is 
stallation  of  a  second  and  third 

newsprint  machine,  a  second  ' 


Nearly  all  of  Rolland's  oiil- 


new  semi-chemical  pulp  plant  !  P"!  Canada.  This 

and  a  pulp  bleaching  installa-  ,  7"^P""y , 

plagued  by  foreign  exchange 

;  problems. 

The  original  newsprint  ma-  j  Dividends  on  the  4'.  per  cent 
chine  was  speeded  up  and  |  regularly 

modernized.  Shipping  and  : 
materials  handling  equipment  {  ^,3^^ 

were  also  expanded  to  facil-  |  quarferlv  payments  at  the  an- 


Hate  regulation  of  the  com¬ 
pany's  increased  production. 


nual  rate  of  $1.00  and  60  cents 
per  sliare,  respectively,  have 


The  latest  capital  expend-  :  ^een  made  since  .Mar.  1.  1939, 
itures.  approximately  $500,000,  p^viously.  since  Mar.  1.  1956. 
were  incurred  by  the  installa-  :  had  been, 

tion  of  two  new  electric  grind-  |  respectively.  80  cents  and  40 
ers  and  addition  to  the  boiler  | 


capacity. 


cents  per  share. 

Working  capital  as  at  Dec. 


Rolland 


TECHNICAL  STUDIES  FOR  THE  LEGAL  AND  AUDITING 
PROFESSIONS 

Serving  Industry," Governmenti,  Commerce, 
Institutions  in  Conodo  for  Fifty  Yeors. 

1440  ST.  CATHIRINE  STRUT  WEST,  MONTREAL 

Tel.:  UNiversity  6-7721 


Some  plans  for  modest  cap-  3,^  $2,962,331  as  com- 

acity  increases  are  being  con-  ^^h  $2,311,620  at  the 

sidered.  ,hp  preceding  year. 

Company  mills  are  current- 
'y  •’P^F^ting  at  about  80  per 
txOnOnO  cent  of  capacity. 

Rolland  Paper  Co.  Ltd  is  - 

one,  of  the  important  Canadian  ■ 

producers  of  fine  and  special-  Jjl*  LQ\^tGtlCQ 

fy  papers.  Over  95  per  cent  of  ,  d.  , 

Total  capacity  of  St.  Law- 
its  production  is  sold  domestic-  _  ^ 

rence  Corp.  Ltd.  is  732, .r9o 

\Mills  are  operated  at  St.  f""*"  comprised  of 

.Tcromc  and  Mont  Rolland.  575.595  tons  newsprint.  214,000 
Quebec.  Both  are  situated  in  ^Faft  products,  and  43.000 

localities  north  of  Montreal.  of  surplus  pulp.s. 

The  company  also  maintains  Lawrence  acquired,  by 

sales  offices  in  AfontreaJ,  gaining  control  of  Hinde  A- 
Toronto,  Winnipeg  and  Van-  Dauch,  a  large  captive  market 
couver.  for  its  surplus  pulp. 

The  St.  Jerome  mill  has  five  <  Continued  on  Page  18'  - 


Rolland  Paper  Co,  Ltd  is 
one,  of  the  important  Canadian 
producers  of  fine  and  special¬ 
ty  papers.  Over  95  per  cent  of 
its  production  is  sold  domestic¬ 
ally. 

Mills  are  operated  at  St. 


OfAnJ(L  hSbOjL  OfSlH  &XXCh^l 


Informed  businessmen 
wishing  to  s/ay  informed 
read  the  Bank  of  Montreal 
Business  Review'  regularly. 
Here,  in  black  and  white,  is  a 
^  concise  monthly  spotlight  on 
the  Canadian  business  scene  that's 
invaluable  in  keeping  you 
I  abreast  of  economic  affairs. 
And  it's  read  by  businessmen 
all  over  the  world!  There's  a 
personal  copy  available  for  ynt/ 
each  month— mailed  free  of  charge 
—at  the  Business  Development 
Department,  P.O.  Box  6002, 
Montreal  3,  P.Q* 
m  Drop  us  a  line  today! 


t(i  t  mum  auDim 

op 


Bank  of  Montreal 

*y^OUiZ 

working  vith  Canadian.^  in  every  walk  of  life  since  181? 


RESOURCES  EXCEED  »,1.000,000.00n  •  MORE  THAN  ROO  BRANCHES  l>  CANADA.  I  MTED  ST.ATES, 

GRE.4T  BRITAIN  .AND  CONTINENTAL  EUROPE  •  RANKING  CORRESPONDENTS  THBOUGHOIT  THE  WORLD 


machine  and  on  fhe  other 
three  units  will  enable  the 
Great  Lakes  mill  to  produce 
more  than  1,200  tons  for  24 
hours. 


ISmoll  Wood  Mokes 
Good  Pulp  Wood 

Generally,  it  is  trees  of 
lesser  diameter  that  furnish 
pulpwood.  For  the  most  part 
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|Pulp  and  Paper  Uses  Only 
Third  of  Wood  Consumptio 


logs  that  could  never  make  can  attain  sires  suited  to  fhe 
anything  but  poor  lumber  are  manufacture  of  good  lumber, 
the  raw  materials  of  the  mills.  Such  trees  make  good  pulp* 
There  are  vast  areas  of  wood  and  their  utilization  has 
mature  forests  where  the  trees  increased  enormously  t  h  • 
have  not  attained,  and  never  wealth  of  the  forests. 


Mi.scellaneous 
Fire  . 


Although  pulp  and  paper 
creates  more  wealth  for  Can¬ 
ada  than  any  other  industry, 
significantly  it  accounts  for 
less  than  one  third  of  the  na¬ 
tional  wood  consumption.  Ac¬ 
cording  to  the  federal  Forestry 
Branch,  the  average  percent¬ 
age  of  wood  consumed  in  Can¬ 
ada  over  a  ten  year  period 
fails  into  these  categories: 
Consumption  Percentage 

Logs  &  bolts  .  42.4 

Pulp  &  paper  .  31.3 

Fuelwood  .  11  1 

Logs  &  pulpwood 
exports  .  5.5 


New  York.  —  The  beginning 
of  construction  of  Mandya  Na¬ 
tional  Paper  Mills  Ltd.  in  My¬ 
sore  State,  India,  was  recently 
announced  jointly  by  the  Par¬ 
sons  &  Whittemore/Lyddon 
Organization  of  New  York, 
London  and  Paris  and  Bedi  & 
Company  (Private)  Ltd.  of 
Bangalore.  It  will  he  an  inte¬ 
grated  pulp  and  paper  mill 
with  an  initial  capacity  of  35 
tons  per  day  of  high  grade 
writing  and  printing  papers 
produced  from  sugar  cane 
bagasse  pulp. 

Technical  services  including 
supervision  of  construction  and 
Initial  operation  are  being  per¬ 
formed  by  the  Parsons  & 
Whittemore/Lyddon  Organiza-  I 
tion.  Bedi  &  Co.  and  Parsons  j 
&  Whittemore  will  act  jointly 
as  managing  agents.  Parsons  I 
&  Whittemore  is  also  supplying 
the  complete  package  of  pro¬ 
duction  machinery,  orders  for 
which  have  been  placed  with 
equipment  manufacturers  in 
France  and  the  United  States. 

Financing  of  the  mill  has 
been  obtained  with  the  help 
of  credits  granted  by  the 
French  government  to  India 
and  with  the  assistance  of  the 
Industrial  Finance  Corporation 
of  India.  Ground  has  been 
broken  on  the  mill  site  and 
erection  of  the  plant  buildings 
is  underway.  The  mill  is  ex¬ 
pected  to  go  into  production 
during  1961. 

The  Parsons  &  Whittemore/ 
Lyddon  Organization,  drawing 
upon  its  extensive  experience 
in  supplying  complete  mills  to 
the  international  pulp  and  paper 
industry,  will  furnish  Mandya 
an  integrated  plant  which  will 
be  selfsustaining  except  for 
electric  power  and  some  chem¬ 
icals  obtainable  locally  at  fa¬ 
vorable  rates.  Abundant  quan¬ 
tities  of  sugar  cane  bagasse. 


the  primary  raw  material,  will 
be  made  available  by  Mysore 
Sugar  Company  Ltd.,  located 
near  the  paper  mill  site  at 
Belagula  between  the  cities  of 
Bangalore  and  Mysore. 

The  bagasse  pulp  mill  will 
employ  a  combination  of  moist 
depithing  at  the  sugar  mill  and 
wet  depithing  at  the  pulp  mill 
for  elimination  of  all  dirt  and 
non-fibrous  material  from  the 
raw  bagasse.  This  treatment, 
carried  into  commercial  opera¬ 
tions  by  Parsons  &  Whitte¬ 
more  in  other  sugar  producing 
areas,  yields  an  easily  bleach- 
able  fiber  suitable  for  the  ma¬ 
nufacture  of  the  highest  qua¬ 
lity  white  papers.  The  pulping 
operation  will  be  conducted  in 
a  Black-Clawson  Pandia  con¬ 
tinuous  digester  in  accordance 
with  techniques  applied  by  Par¬ 
sons  &  Whittemore  to  the  pulp¬ 
ing  of  a  wide  variety  of  agri¬ 
cultural  fibers. 

A  138-inch  wide  fourdrinier 
paper  machine  and  all  auxil¬ 
iary  paper-making  equipment. 


Actually,  the  percentage  of 
wood  consumed  by  industry  is 
considerably  smaller  than  the 
foregoing  figures  indicate  for 
there  is  also  a  tremendous 
annual  consumption  of  wood 
by  diseases,  insects,  and  na¬ 
tural  mortality. 

Although  no  estimates  are 
yet  available,  these  losses  are. 
at  a  very  maximum,  two  or 
three  times  as  great  as  the 
average  annual  lo.ss  by  fire. 


The  Quebec  North  Shore 
Co.  is  a  wholly  owned  subsidi¬ 
ary  of  the  Ontario  Paper  Co. 

The  company’s  newsprint 
mill  at  Bale  Comeau,  Quebec, 
has  two  newsprint  machines 
with  modern  vacuum  pickup 
equipment.  Annual  newsprint 
capacity  is  in  excess  of  165.000 
tons  and  saleable  pulp  capac¬ 
ity  is  40,000  tons  yearly. 

Wood  supplies  are  provided 
by  the  extensive  timber  limits 
at  Baie  Comeau.  The  entire 
paper  output  is  contracted  for 
by  the  New  York  Daily  News 
and  the  Chicago  Tribune. 

Quebec  North  Shore  Paper 
has.  through  an  exchange  of 
interests,  a  40  per  cent  holding 
in  Canadian  British  Aluminium 
Co.  The  latter,  controlled  by 
British  Aluminium  Co.  oper-  j 
ates  a  $.50  million  primary  j 
aluminium  smelter  at  Baie  I 
Comeau.  j 

Manicouagan  Power  Com-  i 
pany,  a  subsidiary  of  Quebec  j 


Anglo  -  Canadian  Pulp  and 
Paper  Mills  Ltd.  operates  a 
mill  at  Quebec  City  with  a 
rated  capacity  of  276,597  tons 
of  newsprint  per  year.  It  can 
al.so  produce,  annually.  23,000 
tons  of  paperboard  and  55,000 
tons  of  unbleached  sulphite 
pulp.  The  bulk  of  its  output  is 
marketed  in  the  U.S. 

During  19,58.  the  company 
produced  267,930  tons  of  news¬ 
print,  40,866  tons  of  unbleach¬ 
ed  .sulphite  and  21,941  tons  of 
paperboard. 

Dryden  Paper  Company,  a 
subsidiary,  operates  a  mill  at 
Dryden,  Ont.  In  addition  to  an 
annual  sulphite  pulp  capacity 
of  142.000  tons,  it  can  al.so  con- 
49.500  tons  into 


The  Companies  Brought 
Up  To  Date 

St.  Lawrence 

(Continued  from  Page  17) 


ALUMINUM  EXTRUDERS  LTD. 

The  Most  Modern  Extrusion  Plant  in  Conodo 

Sfe.  Therese  de  Blainville,  Quebec 


During  the  same  period,  net 
profit  dropped  slightly  to  $3.- 
966,748  from  $4,086,966.  Earn¬ 
ings  per  preferred  share  were 
increased  to  $28.43  from  $28.05. 
Common  stock  earnings  dipped 
to  77  cents  from  8  cents  a 
share. 

There  were  $25,804,000  of 
first  mortgage  bonds  outstand¬ 
ing  at  Dec.  31,  1958.  Also  out¬ 
standing  were  4.459,708  shares 
of  no  par  value  common  stock. 
At  Sept.  3.  1959,  the  value  of 
$100  preferred  stock.  5  per 
cent,  cum.,  red.,  amounted  to 
$13,772,200. 

Dividends  have  been  paid 
regularly,  quarterly,  at  the 
rate  of  $5  per  annum  on  the 
preferred  stock  issuance  in 
19.56.  Dividends  of  $1.00  per  an¬ 
num  have  been  paid  on  the 
common  stock  since  .Ian.  25, 
1957. 

In  addition  to  its  other  in¬ 
terests,  St.  Lawrence  holds 
225,000  shares,  or  about  10  per 
cent  of  Price  Brothers  com¬ 
mon  stock. 


The  company  has  five 
mills  located  at  Dolbeau, 
Three  Rivers  and  East  Angus 
in  Quebec:  and  Red  Rock  and 
Nipigon  in  Ontario. 

A  recently  completed  speed¬ 
up  and  modernization  at  the 
Three  Rivers  and  Dolbeau 
mills  increased  the  newsprint 
capacity  by  46,000  tons. 

Semi-bleaching  facilities  in¬ 
stalled  at  the  Red  Rock  mill 
at  a  cost  of  $6  million,  gave 
additional  flexibility  to  the 
company’s  operations.  New 
equipment  for  the  manufac¬ 
ture  of  “Clupak”  extensible 
papers  went  into  service  at  the 
East  Angus  mill  in  July,  1959. 

For  the  nine  months  ended 
Sept.  30.  1959,  net  sales,  be¬ 
fore  exchange  discount  of  $1,- 
137.365,  and  including  those  of 
Hinde  &  Dauch,  increased  to 
$63,068,679  from  $52,590,889  in 
the  corresponding  period  in 
1958. 


vert  some 
finished  kraft  paper  and  kraft 
paper  products. 

Other  interests  of  Anglo- 
Canadian,  (controlled  by  the 
Daily  Mirror  Newspaper  Ltd.. 
London.  Eng.)  include  a  50  per 
cent  interest  in  Lignosi  chem¬ 
icals  and  a  25  per  cent  interest 
in  Canadian  Glassine. 

Capital  expenditures  in  1958 
amounted  to  $5,872,397.  This 
included  $2,435,440  spent  on 
further  improvements  to  the 
Dryden  mill. 

The  company's  capitaliza¬ 
tion  at  Dec.  31.  1958.  consisted 
of  1,264,271  no  par  value  com¬ 
mon  shares  plus  $7,530,600  of 
$50  par,  $2.80  cum.  pref.  red. 
shares. 

Outstanding  debentures,  at 
that  time,  amounted  to  $4.9 
million.  Dryden  Paper  had 
outstanding  $13  million  in 
per  cent  debentures. 

Total  sales  in  1958  increased 
to  $55,807,656  from  $50,994,280 
in  19.57.  Consolidated  net  pro¬ 
fit  rose  to  $3,836,925  from  $3.- 
115.823. 

At  that  time,  earnings  per 
share  were  $25,48  on  the  pre¬ 
ferred  and  $2.70  on  the  com¬ 
mon  stock.  This  represented 
increa.se  over  respective  fig¬ 
ures  of  $20.26  and  $2.12  in  the 
preceding  year. 


NESGO  ALUMINUM  LTD. 


Vancouver,  8.C.,  and  Calgary,  Alberta 

Aluminum  Fabricators  and  Distributors 


MANUFACTURERS  OF  ALUMINUM  EXTRUSIONS,  K-TRIM  AND 
K-TRIM  MOULDINGS,  BARCLAY  PRIMTILE  AND  WALLBOARD 
Plant  and  general  offices:  IS  Fournier  Bird.,  Hull,  Que. 

Sales  office;  3285  Bedford  Road,  Montreal,  Que. 


OF  CANADA  LTD. 

MANUFACTURERS  OF 

NEWSPRINT,  SEMI-CHEMICAL  PULP,  GROUNDWOOD  PULP 
Executive  &  Sales  Office:  3285  Bedford  Rd.,  Montreal 
General  Offices  &  Mill:  Bromptonville,  Que. 


PAPELES  VENEZOLANOS,  C.A 


LARGEST  MANUFACTURER  OF  TISSUE  AND  SANITARY  PAPER 
IN  VENEZUELA 

Plant  and  general  office:  Guacara,  Venezuela 
Sales  office:  Torres  a  Vetoes  Edif,  Lender 
Oficina  304  Caracas,  Venezuela 


Westminster 


Westminster  Paper  Co.  Ltd 
manufactures  a  wide  range  of 
consumer  and  specialty  papers 
which  it  markets  primarily  in 
Canada. 

Lines  include  wrapping  pap¬ 
ers,  waxed  papers,  toilet  pap¬ 
ers,  serviettes,  towels,  facial 
tissues,  fruit  wrappers,  and 
specialty  printed  papers  for 
wrapping  and  advertising. 

The  company  operates  plants 
in  New  Westminster,  B.C.  and 
Crabtree  Mills,  Quebec.  Capac¬ 
ity  of  the  New  Westminster 
mill  is  30,000  tons  per  annum. 

Capital  expenditures  in  19.58 
totalled  $1,011,724.  Net  sales  of 
$16,468,498  from  $12,172,713  at 
the  previous  year  end  estab¬ 
lished  a  new  company  record 

Net  profits  of  $915,942  were 
down  from  $923,942  in  Dec.  31, 
1957.  Earnings  of  Class  “B” 
stock  declined  to  $1.53  from 
$1.85  per  share. 

A  new  paper  machine,  to  be 
installed  at  Crabtree  Mills 
early  this  year,  is  part  of  a 
$2.5  million  expansion  program. 


DONOHUE  BROTHERS 
LIMITED 


SHERDRDOKE  PAPER  PRODUCTS 


LTD. 

MANUFACTURERS  OF  CORRUGATED  CARTONS 

Plant,  Sales  and  General  Office: 

7020  Queen  Blvd.,  Sherbrooke,  Que. 
Montreal  Sales  Office: 

7080  Rockland  Ave.,  Outremont 


NEWSPRINT 


MILLS  AT 

CLERMONT,  CHARLEVOIX,  QUE, 


KRUGER  PAPER  COMPANY 


HEAD  OFFICE  AT 
QUEBEC,  QUE. 


LIMITED 

CANADA'S  LARGEST  WHOLESALE  FINE  PAPER  MERCHANTS 
3285  Bedford  Road,  Montreal,  Que. 

4  St-Sacrement  Sf.,  Quebec,  Que. 

93-99  Spadtnn  Avenue,  Toronto,  Ont. 


PRICE  BROTHERS  &  COMPANY,  LIMITED 

Founded  1816 

PRODUCTS 

PAPER 

PAPERBOARD 

Stondord  Newsprint  Paper 

Patent  Coated 

Vacuum  Dried  Newsprint 

Fo(xl  Container 

Rotogravure  Newsprint 

Bottle  Cap  -  Tag  -  Ticket 

Novel  News 

Pulp  Boards 

Transfer  Paper 

Screening  Bcxirds 

LUMBER 

■  Spruce  Lumber 

Dimension  Stock 

trough  and  dressed) 

j  Boards 

Industrial  Crating 

PRICE  BROTHERS  SALES 

CORPORATION 

QUEBEC  CANADA 

5-Year  Comparison  of  Results 

Abitibi  Power  &  Paper  Co. 


\pt  profit  bpforo  tax 
Xet  profit  . 


la'iS 


Salp<i 

<tros,«  nporatins  profit 
ftppror,  k  dppiption  . 
Vl  operating  profit 
^Pt  profit  before  tax 
■Xei  profit  . 


1957  1956  1955 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


1954 


('ash  k  erpiixalrnt 

Inventories  . 

Total  current  . 

(iross  property  . . . 

N'et  property  . 

Rank  loans  . 


Total  current . 

Funded  debt  . 

Cap,  sik.,  Cap.  surp. 
Farn.  sur.  k  Sur.  Res. 
Net  worth  . 


$128, .386 

$128,199 

$132,498 

8.292 

7,468 

7,75.3 

22,276 

27.2.52 

.32.727 

20,127 

2.5., 5.52 

31.013 

9.6.57 

12..502 

15,424 

BALANCE  SHEET 
Assets 

10,694 

1U.7.3I 

22.5.58 

;5;5.7.32 

;57„3.37 

,37.7.56 

37.714 

62.169 

74. ,508 

2.36..3S;5 

2;)2,971 

206. .58.3 

127,995 

126.082 

106..504 

Liebilities 

17.318 

20, .5.57 

25,801 

4.1. .V)h 

47,9r34 

40.598 

48.1!t6 

49.027 

49. .580 

77.188 

74.H47 

6.3.680 

12.5,:584 

12.3,674 

118.260 

$12;).  173  $lt,3,99R 
Not  .\\ailable 


7. 1.3.3 
29.704 
2fl..50fi 
13,9:16 


6,619 
24. .505 
23.029 
10,626 


(Jross  property  . 

45.0.58 

4.3.011 

41.894 

39.188 

.37.184 

.Net  property  . 

24.57.5 

24.12,3 

24,429 

22.890 

21.911' 

Liabilities 

Bank  loan.s  . 

Nil  Through  Per, 

Total  current  . 

.5.076 

.3,492 

6,87.3 

6,706 

5.944 

Founded  debt  . 

7.712 

7.701 

8,265 

8.819 

9.229 

Cap.  stk..  Cap.  .surp. 

15, .36.5 

15, .365 

15.3f>3 

15.. 365 

F^arn.  .sur.  k  Sur.  Re.s. 

14.489 

12.06.3 

12.045 

10.561 

9,351 

.Net  worth  . 

29.854 

27,428 

27,410 

25.926 

24,716 

Cash  <e  equivalent 

Inventories  . 

Total  current  . 


Net  property 


Consolidated  Paper  Co. 


Rank  loans  . 

Total  current  . 

Funded  debt  . 

Cap.  stk..  Cap.  surp. 
Karn.  sur.  &  Sur.  Res. 
.Net  worth  . 


19.55 


19.771 
31 .4.33 
64.340 
109.201 
94.909 


19.250 

.30,063 

60.3.37 

179,031 

92,322 


19.58  1957  19.56 

(in  thousands  of  dollars* 

INCOME  STATEMENT 


1954 


1.1.32 

902 

1..3.34 

1,092 

•615 

46.3 

.725 

'  -.580 

BALANCE  SHEET 

Assats 

173 

97 

762 

956 

1,930 

2,006 

1..5RO 

1 .575 

5.289 

4.496 

4. .351 

4.118 

]:5,.590 

1.3.012 

8,128 

7,709 

7,477  7,527 

Liabilities 

3..581 

2,899 

Nil  Thre 

2.. 327 

2,182 

2.279 

1.578 

4.8.57 

5.200 

,5..3;50 

5. .5.50 

.3.000 

3.000 

.3.0(*0 

3,000 

2.51,3 

2.190 

2,<*06 

1.707 

.5,51:1 

5.190 

5.006 

4,707 
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Liabilities 


1,049 

1.. 396 
3,948 
7,275 

2.. 593 


Rank  loans  . . 

Tola!  current  . 

.3.414 

11. .389 

4.,548 

9.818 

1,008 

6,721 

■  5.289 

7.S1S 

Funded  debt  . 

22.6.50 

20.375 

21,000 

19,.375 

10,74* 

Cap.  stk.,  Cap.  surp. 

8.000 

8,000 

25.512 

25,125 

21.72* 

Flam,  sur  A  Sur.  Res. 

1.3.696 

11.967 

9,780 

8,215 

8,20* 

Nel  worth  ' . 

21.696 

19,967 

.35.292 

33,339 

29^01 

Fraser  Companies 

,  Ltd. 

19.38 

1957 

19.56 

19.55 

1954 

3,(KHI 

1,367 

4,417 


Nil  Through  Per 


2.3.. 532 
2!l.060 
.50.224 

60.. 52.3 
110,747 


21.238 

41..3;;2 

41.110 

.53,1.54 

94,264 


Anglo-Canadian  Pulp  &  Paper 


Sales 

$  9.3.592 

$103.2.52 

$109.4.36 

$  97.985 

$  99.464; 

Gross  operating  prolit 

Not 

.\v  ailable 

Depree.  A  depletion 

4. .5:54 

4,900 

4..3,35 

.3,781 

5.1.56 

Net  operating  prolit 

24.100 

24.662 

29.275 

25.688 

24.716 

■Net  profit  before  tax 

24.100 

24.687 

29.281 

25.747 

24.848 

.Net  profit  . 

12..374  12.687  15.281 

BALANCE  SHEET 

Assets 

13.747 

11.484 

1 

Ca.sh  A  equivalent  . 

24.115 

19.0,3.3 

24.7:51 

22.910 

2.3.0:59 

Inventories  . 

.38.4.56 

4.5.064 

4.3.89:5 

40,495 

.38.;570 

Total  current  . 

79,092 

7:5.982 

79.872 

74.092 

77..36a 

Gross  pronerly  . 

126,922 

126..520 

1I8..337 

112,496 

107.646 

•Net  property  . 

34.636 

.37,892 

.3.3,. 131 

.30.. 5.37 

27.877 

St.  Lawrence  Corporation 

19.58  19.57  1956 

(in  thousands  of  dollars* 

INCOME  STATEMENT 


1!*.5.5 


19.54 


Oeprec.  k  depletion 
.Net  operating  prolit 
.Net  profit  belore  tax 
Net  prolit  . 


4.716 
1 1 ,920 
10.202 
5.742 


19.58 


Sales  . 

ftross  operating  profit 
Depree,  4-  depletion 
.Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


1957  li*.56  19.55 

(in  thousands  of  dollar: 

INCOME  STATEMENT 

$  55.808  $  .50.994  $  49. .337 


Liabilities 


Cash  k  equi\alenl 

Inventories  . 

Total  current  . 

Ciross  property  . . , 
Net  property  . . 


4.60.3 
7,719 

6.15.3 
.3,116 

BALANCE  SHEET 
Assets 


4. .589 
8,966 
7.989 
3.8.37 


4.626 

9,849 

9.797 

5,102 


46.587 
Not  .\\ 
3.66.3 
10.7.57 
10.493 
,5.434 


ailable 
,3.617 
9.675 
9, .504 
4,651 


Bank  loans  . . , . 
Total  current  . 
Funded  debt  . 
Capital  stock  . 
Karned  surplus 
Net  worth  . 


.Nil  Through  Per 


18.466 

18.6.57 

2.3..51,5 

19, .578 

2.5.26.3 

5.142 

5,142 

5,142 

5.142 

5.140 

91. .381 

88.948 

84  89,3 

81.205 

75.989 

96..52.3 

94,090 

90.0.35 

86,.347 

81.129  , 

Cash  &  equivalent 

nventories  . 

Total  current  . 

Cro.ss  property  ... 
Net  property  . 


4.784 
t.5,099 
14.419 
7,801 

BALANCE  SHEET 
Assets 

15,879  13.0.55 

27.267  :)0.998 

.57,982  51.918 

68..3;19  . 

43.749  . 

Liabilities 


4.424 

18.680 

17.42.3 

9.293 


Not  .Available 
Not  Available 
4,11.3  $  4.1.57 
10.6.57 


1.5.,3I5 

1.3.633 

7.06.3 


8.946 

4.451 


13.151 

26.613 

51,068 


57  ,.5.32 


1.129 
23. 505 
.32.978 
.58,7.50 
51,423 


4.55 

25.122 

31.864 

.58.207 

49,0.54 


(in  thoosands  of 

INCOME  STATEMENT 

Sales  .  $  .54. .564  $  55, .5.58  $  60,764 

(Iros.s  operating  prolit  . 

Depree.  depletion  3.9.39  ,3.727  3,621 

■Net  operating  protit  9.3.38  It*. .5.35  1.3.1.58 

Net  piofit  belore  lax  8.6.55  10. .380  13,044 

Net  prolit  .  4,621  5.2!*8  6,706 

'  BALANCE  SHEET 

Assets 

Cash  k  equivalent  .  6,077  4.770  8. .340 

Inventories  .  15.024  17.094  15,314 

I'olal  current  .  24,584  2.5,104  27.518 

(iross  property  ....  8.3.717  79, .598  73,482 

Net  property  .  28.400  27,993  25,2;)8 

Liabilities 

Rank  loans  . 

Total  current  .  8,745  9.894  11.;)1R 

Funded  debt  .  2.8(H*  .3.1.50  3. .500 

Cap.  stk,.  Cap.  surp.  5.216  5,216  5.216 

Karn.  sue.  4  .Sur.  Res.  34,928  .3:1, 645  31,686 

Net  worth  4(I.H4  38.861  36.902 


dollars) 


$  .5,5,2.30  $  .50,.3.T7 


.3,419 

11,063 

10,941 

5,711 


3,1I« 

9.629 

9..VI4 

4,868 


9.045 

11,216 

25,227 

68,9.37 

2.3.848 


7.647 

11.811 

22.. 518 

65. . 399 
23,091 


Nil  Through  Per 


10,191 

3,850 

.5,216 

28.6.54 

33.870 


8.719 

4.200 

6.640 

26.2.37 

32,877 


Powell  River  Company 


Bank  loans  . 

5..399 

Nil 

Total  curtent  . 

10..527 

15.694 

12.742 

11. .544 

14.644 

Funded  debt  . 

35.998 

24.660 

25,99.5 

27.81.3 

29.2:58 

Cap.  stk..  Cap  snip. 

19,720 

19.662 

19,79.3 

4.073 

4.07:5 

Flam,  sur  A  Sur.  Res. 

:56..376 

;t7.269 

.34,740 

:50..581 

2.5.7:58 

.Net  worth 

.56,096 

,56.9.31 

.54..5.3.3 

.34.6.53 

29.811 

Great  Lakes  Paper  Co. 


19.58 


19.55 


5.64.3 

17.871 

.32.3.50 

86.640 

41.019 


7,4:19 

16,222 

.32.054 

82.0.30 

.39,.3.5.3 


4.57.5 
15.. 509 
25.81.3 
7H..329' 
.37.971 


9.461 
1 1 ,6.57 

26. . 343 

65. . 365 
29.284 


5.71(1 

12.142 

2.3.6.30 

.58.914 

27.762 


Liabilities 


Rank  loans  . 

3.100 

■  3.970 

Nil 

Total  current  . 

11.7.55 

10,.5,56 

6.934 

7.404 

7.836 

Funded  debt  . 

17.900 

18.4.50 

14.000 

14.(MI0 

8. .583 

Cap.  stk..  Cap.  surp. 

.3.3,414 

,3;),. 576 

.3.3,9.)4 

.31.0(55 

;M.06.5 

Flam  sur.  A  Sur.  Res. 

14.602 

1.3. 721 

1.3.. 569 

11.415 

8.8(57 

Net  worth  . 

48.016 

47.  297 

47. ,503 

4.5.9:!2 

42.9.32 

Sales 

Cross  operating  profit 
Depree  k  depletion 
.Net  nneraling  prniii 
Net  prolit  before  tax 
Net  profit  . 


19.58  1957  1956 

(in  thousands  of  dollais* 
INCOME  STATEMENT 
$  ,55.628  $  66.972  $  72.402 


19,54 


Donohue  Bros.  Ltd. 


19.56 


195 


4,471 

1.5.529 

1.5.000 

7.6(*(t 


6, ■340 
15.214 
14.10.3 
7.762 


5.857 
20.682 
20.701 
'('  906 


71.477  Not  Av. 
Not  .Available 
4,947 
2.3.647 


19.58  195 

(in  thousands  ol  dollars* 

INCOME  STATEMENT 


53 


12.197 


BALANCE  SHEE 
Assets 


4,497  Sales 

22.. 5:)R  (iross  operating  prolit 

22. . 583  Depree.  k  depletion 
11,2.58  Net  operating  prolit 

Net  profit  before  lax 
Net  profit 


376  $  255  $  289  $ 


Anglo'Newfoundland  Development 


Cash  ^  equivalent 

Inventories  . 

Total  ciinenl  . 

(Jro.ss  property  ... 
.Net  property  . 


6„3I8 

9:51 

4.219 

6.727 

7.971 

10.097 

14, .567 

1.3,89.5 

12.9,56 

10,0,5:5 

23.48.3 

18,438 

25.646 

26.740 

24. .327  ' 

110.6:59 

1 1.3.9:12 

106.454 

88,9.3.3 

82,696  , 

48.,595 

.54,318 

52.4.58 

39.827 

.36,481 

Liabilities 


19.56 


19.5! 


]9-4  Rank  loans 


Cash  &  equivalent 

Inventories  . 

1'olal  current  . 

Cross  property  .. 
Net  properly  . 


1 .940 

1.864 

1,977 

1.814 

1.64:l 

1.625 

1.780 

l.(5.5:5 

885 

873 

941 

872 

BALANCE  SHEET 

Assets 

2, .572 

2.678 

3.262 

2.7‘*4 

2.874 

2.522 

2,199 

6.869 

6.. 37.3 

6.733 

5.949 

1:1.701 

11.. 380 

10,910 

10,941 

8.249  6,284 

Liabilities 

6.064 

6..378 

.Not  Available 
Not  Av  ailable 
3I2  $  3:)7 

1,709 
I..564 
792 


2.1:10 

2.276 

5.280 

9.480 

4.487 


1957  19. 

(in  Ihnusands 
INCOME  STATEMENT 

Sales  $  27.7,34  $  24.9.50  $  2.3, 

Cross  operating  prolit 

Depree.  8:  depletion  2.677  2.522  2 

Net  operating  prolit  3,689  5.282  6 

Net  prolit  belore  tax  4.462  4,197  3 

Net  pioiil  .  2.187  2.072  2 

BALANCE  SHEET 
Assets 

Cash  k  equivalent  .  1.296  I, .3.57  15. 

Inventories  .  10.337  to. .320  7. 

Total  curienl  ....  14.390  14.617  25, 

Cross  properly  .  61.618  55,117  ;19 

.Net  properly  .  .3.5,427  37,790  18, 

Liabilities 

Rank  loans  .  4,(KK1  8(KI 

Total  enrrent  .  R.:)49  5,429  4. 

Funded  debt  24. .348  24.400  22. 

Cap.  stk  .  Cap  surp.  .3, .500  3. .500  .3, 

Karn  .siir.  k  Sur.  Res.  14,072  13.91.5  13. 

Net  worth  .  17.572  17.415  17, 


■)6  19.55 

of  dollars* 


19.54 


$  22.211  $  19,91.1 
Not  Available 


066 

507 

746 

986 


1.0.59 

6,5.54 

6,688 

3,488 


1.10.1 

5.77.S 
6,1  l.S 
3.143 


1.3,449 

4.877 

20..309 

28,833 

9.2.39 


4.7.5S 

.5,817 

12.929 

28,101 

9.121 


1.32 

250 

,500 

798 

298 


4.151 
9.316 
.3,.5fl0 
12,. 530 
16.0.30 


4,066 

2,721 

.3.500 

12.1.50 

15.6.50 


Rank  loans 
Total  current  . 
Funded  debt 
('ap.  stk..  Cap. 
Karn.  sur  8;  Sur 
Net  worth  .. 


'in  thousands  of  dollars* 

INCOME  STATEMENT 

.  .  .Not  .Av  ailable  f,; 

,  .  Not  .Av  ailable  \ 

2.227  2. .315  2.276  2.306  2. .374  ' 

5.065  4,091  7.700  6.9.37  6,701  _ 

5.064  4.091  9.207  7.63,9  6,891  f 

2.808  2,281  5.426  4,6,32  3.6:)2 

BALANCE  SHEET  j 

Assets 

5,295  5.723  4.802  1.805  5.022 

16.;)40  15.590  16,5.31  14  497  1.3. .328 

.32..526  .30.129  31.777  29..5.5I  27..5R7  ^ 

.5.3.096  51.298  49.874  48.142  46.997 

22,.399  22.648  22.714  2.3,100  2.3.795  •''' 

Liabilities 


,  ,  7.,  Howard  Smith  Paper  Mills 

5.198  4.770  .3.4.50  3.6.30  2.810  ]9.58  19,57  19.56  19.55 

2.(i(Kl  2.00(1  2.000  2.000  2. (*00  (in  thousands  of  dollais' 

6. . 107  5.815  5.495  5.005  4.594  INCOME  STATEMENT 

8.. 3()7  7.815  7  495  7.005  6,.593  Sales  $105,124  $10.3.01,3  $104,4.38  $90.22 

-  Cross  operating  prolit  .  Nnl 

r' I  4-e4  Depree.  k  depletion  4,87(1  4.818  5.220  5,35 

Lia.  .*NpI  operating  prolit  12,098  11.896  14.740  12.44 

19.58  19.57  1956  1955  1954,'  Net  prolit  belore  tax  11.5.57  11.726  1.3,939  11,99 

(in  thousands  of  dollars'  .Net  prolit .  6. ('(>9  6.0.56  7,089  6.14 

INCOME  STATEMENT  BALANCE  SHEET 

$  47.0.59  $  45.275  $  45,469  $  41.9,90  Assets 

.  Not  ,Av ailable  Cash  k  ecpiivalenl  .  1.2.34  3. 9.3:1  1.107  5.15 

2.58.5  2.424  1.675  Inventories  .  23.843  23, .593  22.197  17.05 

4,501  3. ‘162  2.951  Tnlal  ciirrenl  .  45.767  42.688  .36,625  33.6.5i 

.3..566  .3.058  2.666  Cross  property  .  J 18. .5.56  l('R,.t(HI  105,922  99.02 

1,.317  l,.5:t9  I..322  .Net  properly  .  47,823  43.9,36  45,489  4.3.24 


.Sale.*  . 

Crns.s  operating  profit 
Depree.  k  depletion 
Net  operating  profit 
Net  profit  before  lax 
Net  profit  . 


1953  19,57  19.56  19.55  19.54  ca 

(in  thousands  of  dollar.sl 
INCOME  STATEMENT  i 

$  .55.987  $  62.408  $  65,19.3  $  64.19.3  $  61.0.30 
Nnl  Av  ailable 

.3.260  3,428  3,105  2.915  2.983 

10.921  12.151  16.44.3  16..346  16.001 

10.471  12.678  17.0.57  16.823  1.5,007 

5.731  6.577  9.007 

BALANCE  SHEET 
Assets 

20.667  20..3.59  23.960 

21.8.36  26.4.5.3  2.5..577 

17.826  51.614  .55..33.3 

114.419  1I3..3.35  in5..527 

.52.135  .5.3.024  48.8:11 

Liabilities 

,3.9.30  Nil 

7.5,96  'TWO  *T?.n6.3 

5.447  5,697  .5. 9:5.5 

44.219  44.241  44.229 

41.407  .39.807  40.004 

8.9  626  84,049  84.2:5.3 


Cash  *  equivalent 

fnventnne.s  . 

Total  current  .... 
Gro,s.s  property  . . 
Net  property  _ 


2.(»0:t  2.0.56 

4,6(15  4.818 

3. .509  .3.883 

1 .987  2.079 

BALANCE  SHEET 
Assets 


Bank  loans  . 

Total  current  . 

Funded  debt . 

Cap.  stk..  Cap  surp. 
F.arn,  sur  k  Sur.  Res 
Net  worth  . 


Cash  k  equivalent 
Inventories 
Tnlal  ciirrenl  .  .. 
fiross  property  .. 
Net  property  .... 


Cash  A  equivalent 

Inventories  . 

Tnlal  current  .... 
Cross  property  . . . 
Net  properly 


Bathurst  Power  &  Paper  Co. 

19.58  19.57  19.56  1955  19.54  , 

'in  thousands  of  dollars*  | 

INCOME  STATEMENT 

.Sales  $  .34. .571  $  .34..390  $  ,37.116  $  ,37,100  $  27.440 

Gross  operating  profit  8.209 

Depree.  k  depletion  1,8:58  1,695  1.627  1..34n  1.274 

Net  operating  profit 
Net  profit  before  tax  .3.072  3.224 

Net  profit  .  I..547  l„543 

BALANCE  SHEET 
Assets 

Cash  A-  equiv  alent  .  56,5  ( 

Inventories  .  8,414  9.1 

Total  riirrent  16. 7.34  17,; 


Bank  loans  . 

Total  ■'current  _ _ 

Funded  debt  . 

Cap.  stk  .  Cap  surp. 
Flam,  sur  k  Sur.  Res. 
Net  wort  h  . 


Rolland  Paper  Co 


1958  19.57  19.56  19,55 

'in  Ihnusands  of  dollars* 

INCOME  STATEMENT 

$  15.800  $  14.190 


Sales 

2.773, Gross  operating  profit 
6,929  Depree.  A  depletion 
18. .579' Net  operating  profit 


.Not  .Available 


NATIONAL  SAFfTT 
AWARD  WtNNiRS 


SINGULAR  SERVtCf 


FOR  THE 
PULP  AND 
PAPER 
INDUSTRY 


Penmans  Dependable  Felts  are  made  from  either  All  Wool 
or  Wool  and  Synthetic  Fibre  Blends. 


Penmans  P.S.F.2  chemical  treatment  is  pure  white,  and 
marking  bars  are  plainly  visible.  This  treatment  keeps  the 
felt  dimensionally  stabilired  and  maintains  its  drainage 
properties  throughout  its  life. 


you  need  custom-built  felts— wool  and  synthetics— treated 
and  unfreated-quality-contiolled  throughout  their  manu¬ 
facture  to  assure  trouble-free  start-up,  efficient  service, 
lo^er  steam  cost,  and  longer  life  on  today's  high-speed 
machines— 

Address  your  enquiries  to  out  Representatives,  or,  if  you 
prefer,  direct  to  the  mill; 

PENMANS  LIMITED  -  St.  Hyacinthe,  Que, 


People  make  a  company.  The  Kimberly-Clark  integrated 
operation  is  made  up  of  over  5000  dedicated  men  and  Momen. 
They  harvest  the  trees,  replant  the  forests,  make  pulp  and  paper, 
convert  the  paper  and  sell  our  products. 

Relationships  with  our  people  go  beyond  the  regular  pay  cheque. 
There  are  responsibilities  that  involve  us  in  their  work,  their 
play,  their  family,  their  home  and  their  community.  We  proudly 
accept  these  responsibilities.  Within  the  wheel  of  progress,  they 
are  the  spokes  that  speak  for  themselves. 


Eastern  Representative: 

WALTER  R.  DORKEN  LIMITED 
f!32  Dominion  Square  Building, 
Montreal  2,  Quebec. 

Western  Representative: 

FRANK  C.  BACON  LIMITED, 
Suite  203,  .580  Hornby  Street, 
Vancouver  1,  B.C. 


"  N«w  MO'  MM*'  F 
Loom  receot^y  ituui'ed 


M.  ‘Oelsey  bathroom  tisau*.  •Kote*  Tomlnlno  Napkins,  Kfaonai  Table  Napkin*,  *Sanok  harbor  anri 

'Klmwipa*  In^uatrial  wlpar*.  LitHo  Wi|»aa  ^ItpababU  taweU,  Mbat  and  Ppultry  Mdi-  ^  , 
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THE  FINANCIAL  TIMES.  JANUARY  29.  1960  • 

— ~  - Soviet  P&P  Concentrating 

Activities  of  Pulp  and  Paper  On  Research  and  Modernization 

in  AAnn^nOtm^nf  a  nine-men  delegation  re-  dian  standards,  appeared  to  be  I  Research 

»”IWlfWiydllCf  II  cently  returned  from  a  tour  of  I  adequate  and  suitable  for  the  and  paper 


Pulp  and  paper  companies  carried  on  under  the  aegis  of  viet  pulp  and  paper  mills  seem 

have  taken  a  variety  of  means,  f^e  Woodlands  Section  of  Cana-  to  be  about  20  years  behind 

both  individually  and  co-opera-  Associa-  ours  in  equi|Mncnt  and  manu- 

»i _ *  .  fit"’  which  is,  essentially,  a  facture. 

y  os  up-  0-  tpchnical  and  learned  society  Conventioneers  and  newsmen, 
date  methods  of  forest  manage-  ^  of  i  iqo  naembcrs  scattered  while  attending  a  meeting  of 

mcnt.  Some  mills  plant  trees  !  throughout  the  industry.  The  !  the  Canadian  Pulp  and  Paper 


^  \  technical  and  learned  society  Conventioneers  and  newsmen, 

date  methods  of  forest  manage-  ^  of  1,100  members  scattered  !  while  attending  a  meeting  of 

mcnt.  Some  mills  plant  trees  !  throughout  the  industry.  The  !  the  Canadian  Pulp  and  Paper 

in  areas  where,  through  fires  |  function  of  the  Section  is  the  ^  Association’s  technical  section, 

or  other  special  reasons,  repro-  j  development  and  dissemination  j  were  told  that  tack  of  priority 


built  at  a  cost  of  $25  million. 


of  themselves  market-  million  financing. 
wi.se,  during:  the  first  . 
half  of  1960  at  least.  G ingel  I 


t  Continued  from  Page  1> 


duction  has  been  inadequate,  j  »nv.i.u.iu.c..  ^..u  lo.vsi, 

operating  knowledge. 

Some  companies  maintain  |  This  professional  group  has 
nurseries  of  millions  of  young  i  stimulated  the  development  of 
trees  for  such  purposes.  In  I  new  tools  and  mechanical 
most  forests,  though,  natural  j  PQuipment,  and  contributed  to 
. . .  i  better  silvicultural  practices 


of  new  silvicultural  and  forest  i  in  allotment  of  funds  for  mod-  tion  may  well  triple  certain 
operating  knowledge.  I  ernization  had  caused  these  |  mills’  output  within  five  years. 

This  professional  group  has  |  mills  to  become  outdated.  |  A  change-over  from  wood 

stimulated  the  development  of  I  They  did,  however,  express  |  containers  will  necessitate  ex- 


,  -  •  the  spread  between  the  sale  which  were  60  per  cent'even  before  the  Bank  Rate  rise. 

Canadian  and  U.S.  cur-  higher  than  the  average  of  Im-|Lord  Aldenham,  chairman  of  the 
I  I  ^  ,  ,  rencies,  —  the  pulp  and  perial’s  Judy  Creek  prices  in  this! Westminster  Bank,  pointed  oat 

0/70  Modofnizotion  papers  ml^ht  be  expect-  ‘‘a'c.  it  is  thought  that  Home  that  Ordinary  shares  had  been 

ed  to  irive  a  good  account  away,  pending  its  new, lifted  to  a  point  where  yieHs 

j  A  nine-men  delegation  re-  dian  standards,  appeared  to  be  Research  in  Russian  pulp  themselves  market-  million  financing.  viere  less  than  that  of  British 

i  cently  returned  from  a  tour  of  adequate  and  suitable  for  the  and  paper  was  deemed  to  he  j  durint?  the  first  '  -  Government  securities.  This  he 

the  U.S.S.R.  reported  that  So-  grades  of  paper  manufactured,  considerably  ahead  of  applied  I  f  lOfio  at  least  '  described  as  an  "unusual  posi- 

viet  pulp  and  paper  mills  seem  The  present  440,000  tons  a  j  technology.  The  world’s  larg-  I  tion’’  and  he  seized  on  the  occa- 

to  be  about  20  years  behind  year  capacity  of  Russian  news-  :  est  and  best  equipped  pulp  and  j  (Continued  from  Page  1>  jsion  to  give  a  reminder  "that 

ours  in  equi|Mnent  and  manu-  print  mills  is  expected  to  be  in-  ;  paper  research  institute,  to  be  LGRe  - i - ^ — "ben  very  many  of  us  are  read- 

facture.  creased  to  1.1  million  tons  an-  i  built  at  a  cost  of  $25  million,  j  the  Chancellor  s  pleas.  Behind  our  barometers  as  set  fair. 

Conventioneers  and  newsmen,  nually  by  1965.  within  the  next  few  years,  will  ‘  (Continued  from  Page  1)  jthe  careful  phrasing  of  an  open  one’s  step"! 

while  attending  a  meeting  of  Russian  kraft  mills  which  '  contain  a  pilot  plant  and  pro-  'position  is  more  precarious  Chancellor  from  the|  investors  who  have  used 

the  Canadian  Pulp  and  Paper  manufacture  a  wide  variety  of  ^  duction  facilities.  extreme  isolation.  Its  British  Industries,  unscientific  device  of  the  pin 

Association’s  technical  section,  products  use  a  great  deal  of  l  The  Soviet  Union  is  apparent-  big  selling  point  i.s  that  the  ore!‘^, clear  that  there  is  a  definite  j^gyg  benefited  from  the  Stoc-c 

hand  labor.  Increased  automa-  j  ly  training  more  forest  industry  produced  in  the  area  is  much|**'^*^^'^®'’^®  in  opinion  —  and  in- j.jgg  jhey  have  had  the 
tion  may  well  triple  certain  j  technologists  than, the  rest  of  superior  to  the  low  quality  ore  ^  certain  amount  of  irrita-iijg^f  worlds.  At  a  time 

mills’  output  within  five  years,  j  the  world  combined.  A  single  of  Elliot  Lake.  of  industrial  e.xpansion.  they 

A  change-over  from  wood  I  Leningrad  academy  graduates  |  However,  sources  here  say  VVhether  ministers  hope  that  a  have  been  freed  from  the  time 

containers  will  neces.sitate  ex-  j  approximately  1,000  students  a  Mr.  Churchill  has  indicated  pri-'s’de  effect  of  the  Bank  Rate  rise  being  from  the  threat  from  the 

tensive  expansions  of  the  Rus-  j  year  in  the  broad  field  of  wood  'vately  that  Uranium  City  need  "''"  be  price  cuts  is  a  matter, left,  but  the  pace  of  the  Stock 

sian  paperboard  container  in-  i  chemistry,  p&p.  and  forest  Ipot  worry  unduly  about  the  Ter  conjecture,  but  the  one  thing  Market  rise  has  been  hot. 


regeneration  is  not  only  ade¬ 
quate  but  prolific  and  planting 
is  not  required.  Some  opera¬ 
tors.  also,  have  purchased  ex¬ 
tensive  freehold  limits  where 
long  term  plans  have  been  de¬ 
veloped  to  reconvert  those 
woodlands  to  the  growth  of  the 
more  valuable  species. 

Most  companies  operate  ser¬ 
ies  of  sample  forest  plots.  Sev¬ 
eral  operate  test  forests.  One 
company  has  set  aside  a  400 
square  mile  forest  as  a  labor-  j 
atory  where,  in  conjunction  ! 
with  federal  and  provincial  au-  i 
thorities,  are  conducted  long 
term  experiments  to  determine  , 
the  cutting  methods  that  will  | 
best  combat  insect  infestation.  I 

Other  companies  are  co  oper-  | 
ating  with  the  government  in  j 
pathological  studies  and  in  ' 
other  aspects  of  forest  manage-  | 


through  the  preparation  and 
publication  of  technical  papers. 
The  section  is  al.so  in  touch 
with,  and  assists  in  planning 
the  woodlands  research  pro¬ 
gram  of  the  Pulp  and  Paper 
Research  Institute  of  Canada. 

The  section  strives  to  serve, 
not  only  the  industry,  but  the 
needs  of  the  Canadian  forests 
as  a  whole.  For  example,  in  ad¬ 
dition,  to  converning  itself  with 
matters  such  as  forest  entom¬ 
ology  and  pathology,  the  sec¬ 
tion  has  carried  out  extensive 
and  successful  efforts  in  con- 


They  did,  however,  express  j  containers  will  neces.sitate  ex-  j  approximately  1,000  students  a  Mr.  Churchill  has  indicated  pri- 

the  belief  that  this  situation  tensive  expansions  of  the  Rus-  [  year  in  the  broad  field  of  wood  'vately  that  Uranium  City  need 

would  quickly  be  changed.  sian  paperboard  container  in-  i  chemistry,  p&p.  and  forest  loot  worry  unduly  about  the 

The  educational  qualifica-  dustry.  '  technology.  future 

tions  of  the  Ru.ssian  engineers  Chief  complaint  of  tho.se  in  Russian  PYnnri  nffir-iaU  in.  I  vin  rvn.nnhiii  inci.t^a  (Ko* 


for  conjecture,  but  the  one  thing  Market  rise  has  been  hot. 


me  eaucaiionai  quaiiiita-  austry.  lecnnoiogy.  future.  rbat  seems  certain  is  that  com-  ^ike  the  authorities,  many 

tions  of  the  Ru.ssian  engineers  Chief  complaint  of  tho.se  in  Russian  export  officials  in-  !  Mr.  Churchill  insisted  that  "'*1  increase  in  the  next  professigga,  gnd  institutional  in- 

and  scientists  were  found  to  be  charge  of  research  is  that  their  i  dicated  that  the  increased  'while  Eldorado  was  competing  nionths.  So  far  the  freeing would  probably  welcome 
of  a  high  order.  Due  to  the  results  are  not  adequately  ex-  '  paper  output  foreseen  in  the  ,for  contracts  with  private  pro-  dollar  imports  has  had  com-  ^  further  small  setback  in 
acquisition  of  more  consumer  ploited.  I  current  seven-year  plan  was  in-  Queers,  he  denied  that  the  com-  Panatiyely  little  influence  on  ppjppj.  Undoubtedly,  the  finan- 

goods  by  the  Russian  people  _  tended  primarily  for  the  domes-  Ipetition  was  "cut  throat’’.  .sales  in  the  U.K.,  but  the  recent  ^jg,  institutions  and  the  public 

and  an  accompanying  need  for  :  tic  market.  .-Let  me  moke  it  clear,”  he TOoxations  have  resulted  in  in-  rethinking  investment 

more  packaging  materials,  Canadian  Dollar  There  is  no  unemployment  in  isaid,  "that  there  is  no  cut-tliroat  ^'’'^ipolicy  in  the  next  week  or  two 

more  funds  for  construction  ^  Quotations  Russia.  Under  the  present  competition  going  on  on  the  Renault,  for  gg^  demand  will  probably  be- 


of  a  high  order.  Due  to  the  results  are  not  adequately  ex 
acquisition  of  more  consumer  ploited. 


goods  by  the  Russian  people  | _ 

and  an  accompanying  need  for  ' 
more  packaging  materials,  Conac 
more  funds  for  construction  ^  q 

were  being  made  available.  i  ** 

Present  per  capita  consump-  (Nominal  i 
tion  of  paper  products  in  the  (supplied  by 
Soviet  Union  is  30  pounds  as  (Tuesday.  Jai 
compared  with  300  pounds  for  ; 

Canada  and  400  pounds  for  the  '  * 

US  I  United  Kingdom 

Although  the  industry  will  | Blocked  sterling 
grow  to  several  times  its  pres-  selling  Rates: 


Canadian  Dollar 
Quotations 


Constitution,  workers  are  oblig-  |p  a  r  t  of  government-o  w  n  e  d  have  risen 


(N'amlnal  Rates  in  Montreal) 
tSupplied  bj  Bank  of  Montreal) 
tTuesdaj.  Jan.  3$.  1960  at  3  p.m.) 

Can.  S 

U.S  S  Ruvina  4  N 

Selling  4  •'*< 

United  Kingdom  C  Buying  2.66  7  16 


SeJlin?  2.fi6’« 
Biiyinij  2.65*4 


term  experiments  to  determine  : 

the  cutting  methods  that  will  |  sponsible  for  initiating  the  im- 
best  combat  insect  infestation.  I  '^“vement 

Other  companies  are  co-oper-  :  ^oth  of  which  serve  national 
ating  with  the  government  in  '  , 

pathological  studies  and  in  ' 

other  aspects  of  forest  manage-  I  activities  are  increas- 

ment.  In  one  instance,  research  i  ‘"S'y  “P"';^- 


nection  with  the  reduction  of  ,  .  .  .  ,  ,  kilsiraiia  i  nni.nn 

I  ent  size  by  1975,  local  require-  „ 


ed  to  work.  agency  with  the  private 

However,  the  Constitution  also  'dustry." 

guarantees  the  right  to  rest  '  - - - 

and  leisure.  A  gradual  shift  I  J  /I  .  . 

from  a  48  hour  work  week  in  ^  AlueTtCl  KjCtS 
1957  to  a  planned  36  hr.  week  ,  (Continued  from  Page  D 
in  1960  has  been  proposed.  ! - - - - - 


‘  ^  Belgium,  100  franc.<<  1.92‘i 

ments  are  expected  to  prevent  b.  west  indies,  loo  dollars  56. ’2 
Russian  mills  from  competing 

in  world  markets.  Too^’dlii'a^  : : : ! 

Increased  automation  and  India,  too  rupee*  .  20.18 

improved  quality  of  products  i.rJ? 

are  some  of  the  immediate  Pakistan,  100  rupee*  .  20.1R 

,  ,  ,  ...  Sweden,  100  kronor  ...  18.40 

goals  of  the  mills.  Certain  Switzer.and,  lOO  francs  22.13 


sharply.  months  will  produce  some  excel- 

The  pressure  to  reduce  prices  lent  results  and  dividend  an- 
would  become  more  intense  if  nouncements  and  yields  on  equi- 
import  duties  were  cut.  But  al-  ties  are  likely  to  be  improved, 
ready  a  high  quality  tyre  made  However,  it  seems  probable 
in  Germany  can  be  sold  here  at  that  if  there  are  no  important 
around  15  per  cent  below  the  government  restrictive  mea- 
price  charged  by  the  "ring".  ;sures,  the  bullish  factors  will  be 

,  !  concentrated  into  selected 

In  Britain  Too  _ _ 


pulps,  although  not  up  to  Cana- 


Forwards: 

organizations,  governments,  |  Nowadays,  the  quantity  -  -  ^  ji  month -fui-i 'is-:,  pren. 

and  two  paper  companies,  em-  Bulk  Freight  ShipmentSi^ 

.  ...  .  ,  cnit-ntificallv  ennlrt^lled  and  the  /5 _ u.  1*1 _ U-  I _ "P" 


_ north  to  center  south.  Imperial! price  charged  by  the  "ring".  ;sures,  the  bullish  factors  will  be 

-J  I  .  I  I  secured  eight  out  of  the  12  parcels  i  n  •  •  x  !  concentrated  into  selected 

iUlp  And  iQpeV  joffered.  j  ”  Britain  Too  groups.  We  would  all  be  much 

I  (Continued  from  Pa"c  11)  '  feature  of  the  sale  was  the^  This  is  the  time  of  the  year  better  off  if  we  could  predict 

- 7 - - - " _ complete  absence  of  the  Home  when  the  Bank  chairmen  take  with  certainty,  but  my  view  is 

pects  for  further  im-  joil  Group  and  its  American  affi-  the  stage.  While  they  were  con-  that  the  market  will  have  its 
provement  in  earningr.s  liates.  These  companies  haveifident  about  trading  prospects  uneasy  phases  and  that  the  Tom 

particularly  in  the  been  prominent  in  the  Swan  Hills; their  remarks  were  casting  a  Tiddlers  will  have  to  discard 

event  of  a  narrowing  of  field  and  paid  prices  in  the  last  shadow  on  the  stock  Market  their  pins. 


barked  on  a  six  year  project 
aimed  at  determining  the  best 
method  of  promoting  the  na¬ 
tural  regrowth  of  softwood  spe¬ 
cies  in  mixed  woods.  And  in 
another,  the  federal  govern¬ 
ment,  two  provincial  govern¬ 
ments.  and  five  paper  com¬ 
panies,  have  joined  to  halt  the 
devastation  of  the  spruce  bud- 
worm. 

Individual  companies  are 
conducting  studies  aimed  at 
the  improvement  of  their 
stands.  These  cover  a  wide 
range  of  woods  problems;  the 
effect  of  thinning  the  forest: 
the  effect  of  mechanization  on 
woods  operations:  the  annual 
rate  of  regrowth  of  woodlands: 
and  numerous  other  practical 
problems  directly  and  indir¬ 
ectly  affecting  their  operations. 

Co-operative  Activities 

In  addition,  the  pulp  and 
paper  operators  have  also  un¬ 
dertaken  co-operative  activities 
to  improve  their  forest  opera¬ 
tions  and  forest  management. 
Most  of  these  efforts  have  been 


j  scientifically  controlled  and  the  Great  Lakes  Hiqher  4  months — prem.  ' 

i  mills  operate  on  the  basis  of  a  Cleveland,  O.  -  Shipments  of  g  pJem.' 

i  rotation  of  the  cut.  Thus  since  bulk  freight  on  the  Great  Lakes;  pound  steriins: 
j  the  war,  all  the  pulp  and  paper  last  year  exceeded  those  of  1958  jj 

I  companies  of  any  size  have  tiespite  a  midseason  lack  of  fleet  3  month*— '.ic-'/ic  prem. 

I  .  ui  .  _ _  fUo*  activity  because  of  the  116-day M  months-z/isc-iMfie  prem. 

been  able  to  announce  that  Carriers’ll  prem 

I  their  forests  are  managed  on  a  Association  report.s.  !  tJ.s.  Doih-*. 

I  sustained  yield  basis.  Shpiments  of  rion  ore,  coal,  Wednesday  .  95', 

_ _  grain  and  limestone  totalled  144,-  95  1132 

/-uiee  CIDB  eiruTCD  622,380  net  tons  compared  with  Monday  95'/, 

CHIEF  FIRE-FIOHTEK  141,434.040  tons  in  1958.  All  classi-  Tt«day  95  7  32  ! 

The  pulp  and  paper  industry  fjeations  showed  increases  except  TranMction»^—*M3  341875!*  Avera^se^ior 
spends  more  on  forest  protec-  iron  ore.  week  ending  January  22nd',  1960.  I 

tion  than  the  provincial  gov-  ~  j 

Mechanization  Widely  Alters 

•  greater  investment  in  fire  _  ee  ml  If  tAM 

I  fighting  equipment  than  the  Forestrv  Methocis  SincB  War 

I  provinces.  They  have  built  fire  ' 

towers  and  invested  in  access  |  ,  , 

i  roads  to  aid  in  fire  prevention.  On  the  Pacific  Coast,  owing  on  the  productivity  of  the  work- 


CHIEF  FIRE-FIGHTER 


Mechanization  Widely  Alters 
Forestry  Methods  Since  War 


LONG  TERM  INVESTOR 

The  industry  is  spending 
money  on  forests  from  which 
a  return  cannot  be  expected 
for  forty  to  eighty  years  hence. 
Nowhere  else  are  such  long 
term  private  investments  being 
made  to  insure  the  future  of 
Canada. 


I  like+he 
chain 
^  thafk 
backed 
up  wifh 
service  i 


J-iXREGON- 

Chipper 


FOLLOWS 
THROUGH  ... 

Oregon's  service  and  training  programs  help  the  wood¬ 
cutting  industry  reach  higher  production  through  better 
and  faster  cutting.  Oregon  holds  saw  chain  clinics  on 
location  in  puipwood  and  timber  camps  and  in  dealers' 
shops,  to  show  power-saw  users  how  to  get  the  most  out 
of  their  saw  chain.  Oregon  dealers  are  the  industry's 
best-informed  saw  chain  soles  organization.  Look  to 
Oregon  when  you  want  a  top 
V  quolity  product  backed  by  tech- 

nical  field  service. 

■  LOOK  FOR  THf  ORtGON  CLINIC 
*0  your  area,  or  ask  your  Oregon 
dealer  or  representative  about 
Oregon  clinics  and  how  one  can 
be  arranged. 


-iSREGON^ 

^  JSA  W  CHAIN 

- DIVISION  OF 

OMARK  INDUSTRIES  (1959)  LTD. 

165  YORK  ROAD  •  GUELPH,  ONTARIO 


On  the  Pacific  Coast,  owing 
to  the  size  of  the  trees  and  the 
mountainous  terrain,  woods 
work  has  long  been  largely  a 
highly  mechanized  occupation 
carried  out  throughout  the  year 
by  men  accustomed  to  this  spe¬ 
cialized  work.  But  in  the  for¬ 
ests  stretching  from  the  Rockies 
to  the  Atlantic,  woods  work 
used  to  be  part  of  a  way  of 
life,  particularly  for  the  farm¬ 
er. 

The  tools  required  were  sim¬ 
ple:  an  ax,  a  saw,  and  a  sleigh; 
and  the  skills  were  such  as  are 
used  on  a  farm.  For  the  main 
part,  work  went  on  in  the  late 
autumn  and  winter  when  farm 
work  was  slack.  But  times  have 
changed;  and  they  have  chang¬ 
ed  as  rapidly  in  the  woods  as 
they  have  in  the  cities. 

On  the  Pacific  slope,  woods 
work  has  long  been  a  skilled 
occupation.  Today,  eastward 
from  the  Rockies,  gathering 
the  puipwood  harvest  is  also 
tending  to  become  a  vocation. 
The  simple  tools  have  been  re¬ 
placed  by  powered  equipment 
that  calls  for  new  skills  from 
the  worker. 

At  the  same  time,  mechaniza¬ 
tion  has  made  woods  opera¬ 
tions  largely  independent  of 
the  weather  and  the  seasons. 
Thus,  in  recent  years  it  has 
been  possible  to  advance  and  to 
extend  materially  the  pulp- 
wood  cutting  season. 

Modern  employment  and  so¬ 
cial  patterns  have,  naturally, 
also  affected  operations  in  the 
pike  pole  by  the  high  pressure 
forests.  Men  no  longer  have  to 
accept  work  in  the  woods; 
similar  work  elsewhere  is  usual¬ 
ly  available.  Woods  workers 
today  are  as  well  and  often  bet¬ 
ter  paid  than  their  urban  coun¬ 
terparts. 

These  changed  conditions 
have,  naturally,  affected  the 
worker.  He  certainly  is  more 
affluent.  His  food  is  of  high 
quality  and  the  excellent  diet 
offered  him  has  been  designed 
to  meet  his  nutritional  needs. 
Good  roads  permit  him  to  get 
to  and  from  his  job  which  now 
lacks  the  discomforts  of  woods- 
work  in  the  past. 

Greater  Productivity 

Since  the  war,  the  lumber¬ 
jack  has  enjoyed  an  improved 
economic  and,  indeed,  social 
status  owing  chiefly  to  mechan¬ 
ization  which  has  permitted  a 
remarkable  increase  in  his  pro¬ 
ductivity.  In  the  decade  up  to 
1950,  man-day  productivity  in 
the  woods  increased  year  by 
year  by  less  than  one  per  cent. 

But  since  1950,  the  man-day 
productivity  in  the  woodlands 
has  gone  up  by  close  to  forty 
per  cent.  The  ax  and  saw  have 
been  replaced  by  the  power 
.saw;  the  sleigh  by  a  truck;  the 
peavey  by  a  fork  lift;  and  the 
hose.  Indeed,  trees  may  soon  be 
felled  by  hydraulic  shears. 

.Apart  from  its  direct  effect 


on  the  productivity  of  the  work¬ 
er,  mechanization  in  the  woods 
is  contributing  to  the  stabiliza¬ 
tion  of  woods  work  and  of  the 
worker.  Mechanical  equipment  I 
helps  overcome  difficulties  of 
terrain  and  climate  and  its 
operation  calls  for  technical 
skills  to  be  found  only  in  more 
permanent  employees. 

Hence,  year  by  year  there 
has  been  an  increase  of  per-  I 
manent  woodsworkers  in  the 
woods  east  of  the  Rockies.  : 

Another  factor  influencing 
life  in  the  woods  is  the  way  in  j 
which  the  pulp  and  paper  com-  ! 
panics  are  managing  their  1 
forest  areas  more  intensively,  j 
This  in  turn  requires  additional  j 
skills  on  the  part  of  workers.  1 

One  result  of  this  situation  ' 
has  been  the  fact  that  a  start  , 
has  been  made  in  Canada  on 
building  permanent  forest  com¬ 
munities  where  the  surround¬ 
ing  woodlands  are  cut  on  a 
perpetual  yield  cycle.  In 
short,  forest  life  will  continue  ; 
to  change  as  forest  manage-  | 
ment  continues  to  make  the  i 
woodlands  increasingly  produc-  | 
tive. 
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—  THE  — 

ONTARIO  PAPER  COMPANY 

LIMITED 

and  its  affiliate 

QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  al  Thorold,  Ontario 

Woods  Operations  at  Heron  Boy  and  Manitoulin  Island,  Ontario 
Baie  Comeau,  Franquelin  and  Shelter  Bay,  Quebec 


THE 

EXPLORING  EYE  .  .  . 

of  Johnson  Wire  Research 


*1 


THE  EYE:  One  of  0  whole  organization  of  exploring  eyes— 

with  attention  focussed  squarely  on  paper  mill  wire  cloth. 
UNDER  STUDY:  Complex  problems,  sometimes  chemical,  sometimes 
mechanical,  rarely  simple. 

OBJECTIVE:  Superior  performance  and  longer  wire  life. 

As  0  wiremoker  with  0  sense  of  responsibility  to  the 
Canadian  Pulp  and  Paper  Industry,  Johnson  Wire  Works  welcomes 

the  chance  to  analyze  wire  problems  with  you. 


THE  JOHNSON  WIRE  WORKS  LIMITED 

530  De  Courcelle  Street,  Montreal  30 
Keeping  Pace  With  Conodo's  Paper  Industry 
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